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Bbl pewwmnu HayuvMTbCA Haubonee MOMYNAPHOMY W CMOXKHOMY Ha CerofHs MeTogy Topro -
BMM —  KOMMbOTEPU3NPOBAHHOMY  3NEKTPOHHOMY A3 TPeignHry. OAHUM  LLUENYKOM  MbiLn
3TOT PbHOK MEPeXOAMT B Balle pacnopsdkeHve. Terepb Bbl HaXOAMTEC HA TOM >Ke WrpOBOM
none, 4TO W camble Nyylwre NpOdeccuoHabHble T peiifepbl B Mupe. UyBCTBYA ceba  Heysissi -
MbIM, BaMm X04eTCH MOKasaTb BCEMY MWpY CBOW [OCTV>KEHWS B TOprosfe. 3a HECKOMbKO ua -
COB Bbl MO>KETE CTaTb TakuM >e 6oraTbIM, Kak 3T "npocm”.

Mnm noTepaTb NOCNELHIO pybaLLKy.

Be3s Hagne>kalleli TPEeHWpPOBKM 1 MCUXONOMMYECKO MOAr OTOBKM  BEMMKAS  ypaBHMBAOLLASA
cuna KOMMblOTepa fBASETCA ONacHo CobnasHUTENbHOW. [laxke ecim Bbl  —  TanaHT/MBbIiA
npeanpuHAMaTeNb, B Y3KO  CMEUMaIM3MpPOBAHHOM U ObICTPOABV>KYLLEMCS  MUPe  3NeKTPOHHON
TOProBM Bawy MpOLLU/ble YCMEXM 3HayaT OuveHb HemMHOro. Ho MOoHATb 3TO — 3HaunT, che-
naTb NepBbll Wwar K BeplwuHe, rAe Bbl — nobeauTenb. Bam HeO6XOAMMO M3y4uTb HOBble
CTpaTermm W NCUXONOTUYECKU MOAFOTOBATLCA K OUTBE BbICOKMX TEXHONOrWiA 3a npubbiim 1
yobITkn. B kHure "CTpaTeruv pJanTpeiigepa B 3neKTpOHHONW Toproene” PobepT [un noka -
3bIBaET, KaK BbDKUTb W NPeycneTb B 3TOM Bufe 613Heca.

ABTOp passemBaeT oOnacHble A7 Ballero 67arococTOAHUSA  3abny>KAeHns OTHOCUTENb -
HO [J9NTpeiifMHra W packpblBaeT CeKpeTbl CheuuanbHO — neuxonoruyeckoidr  3akanku.  Onpe -
JenMB, KakuM Tunom Tpeigepa Bbl fBMseTecb, W BblbpaB BapuaHTbl CTpaTerwin ewe [Ao
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HEKOHTPOMMPYeMbIX YObITKOB. BblACHATE, 4TO MOAXOAMT BaM fyulle BCero, — [J3NATPeit-
OVHT,  MMKPOTPeHfoBas WM MO3WUMOHHAA TpeHAosas Toprosnd. [logpo6Ho pasobpas  Me -
XaHWKy CTpaTernii 3MeKTPOHHOrO TpeignHra, [Jun 06bACHSET CBO  PEBOMKOLMOHHBIA MOf -
X0, K CACTEME 3MOLMOHANbHOTO KOHTPONS W NCMXONOMMYECKOW MOArOTOBKM, YTOOLI Bl
MO/ BONTW B UIPy 1 OCTaThCA B Hell.
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MeyTa N peas/iIbHOCTb

Meuta

Y KaX[0ro U3 Hac ectb Meyta. Y Tex, KTO aKTMBHO C/IeAMT 3a PbIHKOM,
OHa 0fHa: HampaBUTb CBOW CMOCOGHOCTM W KanuTas Ha 60pbby C HUM K
3apabaTtbiBaTb 3TUM Ha XW3Hb.

MHorue rofsl bunn »xun meutoro o TpeiguHre. B 33 roga oH n36asun -
CA OT CBOEro M3jartesnbCcKOro 6u3Heca, NOMy4MB MNoc/ie ynnaTbl HanoroB
npnbbinb B cymme $180000. 3TOT KanuTan AOMKEH Obll OTKPbITb EMY HO -
BYIO XM3Hb, NO KpaiiHell Mepe, OH Tak AyMal. HavaB Toproeatb 4epes Me -
CTHYIO (hMpMy, MPEeLOCTaBNANOLYIO TakKue YCNYru B 3MEKTPOHHBIX CETAX,
yXe uepe3 yeTblpe Mecaua bunn notepan $65000 — 36,11 npoueHTa ero
TOProBoro Kanutasa MonpocTy yneTyuunocb. To, YTO emy YAanocb 3apa -
6oTaTb 3a MHOrve rofbl, 6e3803BPaTHO MCYE3/N0 32 O4YeHb KOPOTKMIA CPOK.
MeuTa Brnna 6bICTPO NpeBpaLyanach B HAaCTOSALLMIA HOYHOI KOLLMaPp.

YKecTokast peanbHOCTb TakoBa: KpaTKOCPOYHas TOPros/s, OCOGEHHO
[3ATPeanHr, — cepbe3Has OMacHOCTb [N Bawero Kollenbka. Craru -
CTUKa CBUAETENbCTBYET, UTO 92 MnpoueHTa A3MATPenLepoB HeCyT YObITKM B
TeyeHVe MepBbIX ABYX JIET TOProsnu. JIMb BOCEMb MPOLEHTOB OKasblBa -
toTcA B natoce. M3 aTMx 8 TOMBLKO 2 MpoueHTa PerynspHo noay4yaroT npu -
Obinb. TloveMy >ke TOrfa KpaTKOCPOYHbIA TPEMAWMHr CTONb NpuUTAraTtesieH
ona ny6nmkn? Ha aToT BOMPOC eCTb HecKOSbKO OTBETOB. HO noka fasail -
Te obpatumca K 6onee npoctoil npobneme. Moyemy 92 npoueHTa A3NAT-
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peiiflepoB TePNAT Heydady, W YTO MO3BOMSIET OCTa/bHbIM 8 MPOLEHTaM [0 -
6rBaTbCs ycrnexa? dTa KHWra oTBevaeT Ha MoA0GHbIE BOMPOCHI U Pa3BeH -
UMBaeT MUMbI, CBS3aHHbIE C KPATKOCPOUHbIM TpeianHrom. OHa paccka -
3blBaeT 06 3(PEKTMBHLIX MeToAax TOProBnu, Npoueaype (GuabTpauum
(NpoBefieHNN BLIGOPKM), CTPATErMM M TaKTUKM MOBEAEHWS Ha PbIHKe,
a TaKKe O PeBO/IOLMOHHOM MOAXOAe K YNYULLEeHUIO KOHTPONS 3a aMOLy -
OHa/IbHbIM COCTOSHMEM W MCUXO/ONMMYECKOI KOHLIEHTPALIME BHUMAHMS.

PeasibHOCTb NPOGYXAeHUA

K cyactbto, Bunn BoBpems npobyauncs OT CBOEro KOLIMAapHOro CHa U
cTa/ 3ajaBaTb cebe cepbe3Hble BOMPOChl. MoHUMas, YTo npobrema Kak -
TO CBfi3aHa C ero CO6CTBEHHbIM TBOPYECTBOM, OH B3f/1 Ha Cebs OTBETCT -
BEHHOCTb 3a BCe npoucLuefiiee. B nonckax HeobXoAuMbIX OTBETOB Bun
B KOHEYHOM uTore 3abpen Ha caWT tradingschool.com. Mocne Hawein c
HUM Geceflbl CTa/I0 OYEBMAHO, YTO OH MONA B «/IOBYLUKY A1 TPeiaepoB».
34ecb NpUBOAMTCA KpaTKOe COfepXaHue pas3roBopa, MO3BONMBLUENO
Bunny BbIpBaTLCA U3 3TON NTOBYLLKM, KOTOPYHO OH Cam CO 34a ANs ceds.

Mbl X04uM B LUKOMY, nosyyaem o6pas3oBaHue, HaHMMaeMcs Ha pabo -
Ty WM HauMHaeM COBGCTBEHHbIN OU3HEC. Y Hac ecTb BCe HeobXoAuMOe,
ytobbl peanun3oBaTb cebs. Ho HWM 3pyamumsa, HU NpohecCUOoHanbHbI
ONbIT HE AAlT HaM TeX 3HaHWIA W MCUXONOrMYECKOro HacTposi, K OTOpble
TaK HYXHbl NpeycnesatoLleMy Tpeigepy. bunn obnagan WHTeNNeKToMm,
MMen COBCTBEHHBIA OGU3HEC W fenan YCnexu. Y Hero 6biin AeHbru, 4To -
Obl BOMNOTUTb MEUTY B XM3Hb, a TaKXKe HEKOTOPbIA OMbIT Ha PbIHKE aK -
umin. OH 6yKBa/bHO ONMMLETBOPAN CO60I nobeauTens, HO Torda no yYemy
OH noTepsn 36,11 npoLieHTa CBOEro KanuTasna BCero 3a YeTbipe mecAua?

K coxaneHuto, yenoBeyveckas HaTypa HavBHO MO/araet, YTo ec/in Bbl
npeycrnenu B OAHON 061acTu, TO HUrAe He yaapwuTe B rpasb AvuoM. Ha -
MOPUCTOCTb W PeLUMTENbHOCTb, KOTOpble Befn Bac K nobefe, BA pyr roso-
PAT TUXUM FOM0COM: «TPelfMHI CO BCEMMU €ro KOHUEeNuusmM LOCTaToM -
HO npocToil. Pa3Be 3TO TpyAHee, YeM BECTU COOCTBEHHbIM 6uU3Hec. Moc -
Nle TOro OnblTa, YTO Y MeHS ecTb, A MOry cfenatb Bce». K HecuacTblo,
OONbLUMHCTBO NHOMEN, MPUXOASLIMX HA PbIHOK C Mieei cTa Tb Tpeigepa-
MW, 4YyBCTBYHOT Ce6A HEyS3BMMbIMM, Bbl4AtOLLMMUCS, COBEPLUEHHO He
A0rafbiBasicb 0 TOM, YTO M BCKOpPe NPUAETCA UCMbITaTb.
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Mepen Tem, Kak Bunn Havan cCBOe AeNo, OH MOMyYnn GUMNIOM KOMNeq -
Xa U HEeCKONbKO f1eT nopaboTtan B M3faTenbCKoM 6u 3Hece. bunn paccka-
3an MHe, YTO [&Xe C ero 06pa3oBaHWEM W OMbITOM 3anyCTUTb COOCTBEH -
HbI NPOEKT 0Ka3afioCb CNOXHOW 3afadyeil, HO OH NPOSBWA YNOPCTBO W
pobunca ycnexa. BbisicHUB BCe 370, A 3afan bunny HeCcKonbko BOMPOCOB.
Monpo6yiiTe NOCTaBUTL CE6A HA ero MeCTO Y OTBETUTb Ha HUX:

1. Ctanu 6bl Bbl NOKyNaTb 6U3HEC, eC/N Obl HE UMENIN MOHATHS, Ka -
KOBbI OyyT COOTBETCTBYHOLLME MOTOKN HannyHocTh (cash flow)?

2. OpraHu3oBanin bbl Bbl CBOE fieN0, ec/iv 6bl Bbl UMESIN Mas10 peastb -
HOro onbITa MK NPakTUKK (training) No cpaBHEHMIO C BalLMMM
KOHKYpeHTamMmn?

3. MoHpaBunack 6bl Bam 3Ta UAes, ecnm 6bl KOHKYPEHTbI OKa3annchb
XOpPOLLIO 06€ecrneyeHbl AeHbraMu, B TO BpeMst Kak BOSMOXHOCTM Ba -
LLIero onepauUyoHHOro kanutana (operating capital), Heo6xo4MMOro
4719 (PMHAHCMPOBAHWA TEKYLLMX PacXofoBs, 6binm Obl OrpaHnYeHbI?

4. 1 nocnefHuUiA BONPOC - NO CMMCKY, HO HE MO 3HAYMMOCTU: CTa/In
Obl Bbl BK/1afblBaTLCA B NpeAnpusTue, He nmes 6usHec -nnaHa?

Ecnn Bbl oTBeuYaeTe: «HW B KOem cfy4yae», — He crnewute 31O yTBep-
Xfatb. Befip MMEHHO Tak Bbl MOCTyrMaeTe, KOrga BrepBble HauMHaeTe 3a -
HUMATbCA KPaTKOCPOYHOM TOproe/neil. Bam HY)XHO MOArOTOBUTHLCA W
0CO3HaTb, YTO KaK KpaTKOCPOYHOMY Tpeigepy BaM MNPeACTOMT cpaxarb -
CA C lyULLIUMU UTPOKaMK B MUpE.

MpakTuKa, OMbIT, MCUXONOFMYECKUIA KOHTPO/Ab W MOHMMaHWe, 4TO
Bbl He CW/IbHEE W HE YMHee pbiHKa, MPuBedyT Bac K ycnexy. Kaxgoe yT -
po nepes TeM, Kak MPUCTYNWUTb K TOProB/ie, MOBTOPAWTE CrefytoLlee:
«MeHs 30BYT (Bawe uMs). CerogHs s MOry NOHecTW YObITKWA, HO ecnu
A 6yfy TOproeaTb B COOTBETCTBUWM C MNJaHOM W CNnefoBaTb OMpefesneH -
HbIM MpaBuiaMm, TO OCTaHyCb nobefuTenem». Kaxpoe yTpo, npexje
YeM HauyaTb Urpy, A MNPOM3HOWY WMEHHO 3TWM cnosa. OHM OTBeyarT
OBYM Uensm. Bo-nepBblX, MOMOraldT MHe CMUPEHHO MpU3HaTb, YTO
PbIHOK BCECU/IEH W CMOCOGEH NWLIWUTL BCEX [EHer B /000 MOMEHT.
HuuTo He pasopsieT ObICTpee, 4Yem upesmepHoe "A" ("aro") mnm no -
MbITKW B3ATb peBaHW Haf PbIHKOM. EC/M Bbl MblTaeTechb [oKas3aTb, UTO
BCerfja npasbl, TO 06s3aTeNIbHO MnpourpaeTe. A Korfa Bbl TepsieTe, XK He
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cobupaeTecb M OTbIrpbIBATLCA, MOKa3aB PbIHKY B CHeAyHOLLel Chenke,
KTO >ke 13 Bac 60cc? BOT yepe3 TpuauaTb MUHYT Y Bac YXe 4eTbipe Mo -
cnefoBaTe/IbHO YObITOYHbIE CAEMKM, a Bbl BCE elle 06BMHSETE BO BCEM
3TOM PbIHOK. [pyras foByLIKa B TOM, YTO CyMMa, KOTOPYH BaM XO4eT -
ca 3apabaTbiBaTb Ha PbIHKE 3a MeCAL, WU rof, yCTaHaB/IMBaeTCs BaMu B
ponnapax. KTo-To onpefensieT 310 KOMMYECTBO B MPOLEHTaX — Hanpu-
Mep, pacCuMTbiBaeT Ha A0X04HOCTb B 20 MpoOLEHTOB B MecAl. bonb -
LUMHCTBO HauMHaOWMX TPeinaepoB paccMaTpuBatOT OMPXKEBYHD TOProO -
B0 KaK Ccrnoco6 n36aBUTLCS OT HEHABWUCTHON paboTbl, MO3ITOMY MM 3a -
paHee W3BECTHO, CKO/MIbKO HEeOOXOAM MO cAenatb AeHer, 4ToObl onjaum -
BaTb CBOW cyeTa. HO [efio B TOM, YTO BaM HW K YeMy [LOMOSIHUTENIbHOe
[aB/ieHVe B BUAe [EHEXHOW CyMMbl, YNpsMO CTOALLE nepes rnasamu.
OHa MOXET cTaTb A8 Bac HACTOSLUEA MCUXONOTNYECKON TUIbOTUHONA.
Ecnn Bbl He fo6beTecb MOCTaBMEHHOWN L e/, TO HayHeTe BbITa/IKMBATb
TPeWAuHr 3a npegenbl CBOMX CMNOCOGHOCTEN M MTOrOM Yero OKaxeTcs
cepus npocyetoB. [loTeps 3MOLMOHAaNBbHOrO KOHTPONA MpPUBEAET K
KPYMHbIM, HEKOHTPO/MIMPYeMbIM YObITKaM. ECnn ke Bbl pewuuTe Cnego -
BaTb TOProBOMY MaHy, pe3ynbTaT Bac 06f3aTenbHO nopagdyet. [Mpu
MOSIHOM KOHLEHTpauMM Ha naaHe aMouuu, "aro" n xaxga nosyyeHus
npuobIIM nepecTaroT ObiTb NPO6AEMON. EcnnM TOProebll MnaH — Ball
eIMHCTBEHHbI COBETYMK, Bbl YXXe MobefuTenb, He3aBMCUMO OT TOro,
KakMM OKaXXeTCsi (PMHaHCOBbIMA pe3ysbTaT. MMo3HaTb camoro cebs u ele
[0 TOProBNY MPUMEHATL MpaBW/IbHblE YCTaHOBKMW, TOProByK CTparte -
TMI0 U METOZONIOTNI0 — BOT YTO HYXKHO, YTOObI M36eXaTb «10BYLUKU
NS TpelifepoB» U AeNCTBUTENbHO HayaTb XWUTb B MOHOM COOTBETCT -
BUW C BalLein MeYyToMn.

XUTb MeuTol

MeuTaTb U XXWUTb MeYTOn — abCONOTHO pa3Hble Belwn. lMepBas OCHOBA-
Ha Ha (haHTasumn, a BTOpas — Ha PeaslbHOCTU. YTOGbl XWTb MeYTOli, Bam
HY)XHO 0CO3HaTb, YTO KPATKOCPOYHasi TOProBAsS CTaHET CaMbIM TPYAHbIM
[eNOM, KOTOpOe Yy Bac Korga-nm6o 6bi10, a 663 COOTBETCTBYHOLLEN MpakK -
TUKW W NCUXONOTMYECKOI MOATOTOBKM Yp OBEHb CTPecca, CKOpee BCErO,
MepexnecTHET BCE pas3yMHble rpaHuupl. lcMXonornyeckas TpPeHUpOBKa
11 3aKanka GyayT 06Cy»KaaThCs MO3XKe, B rNnase 7.
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YcnewiHoe BOM/OLLEHNE BallEl MeYTbl B XKWU3Hb B OO/MbLUEA CTEMEHW
3aBMCUT OT BaC CaMUX M OT TOrO, KakUM TUMOM KpaTKOCPOYHOro Tpelise -
pa Bbl fBNseTecb. OnpedennTb CBOM TUM HEOO6XOAMMO ANS TOProBOro
nnaHa. A TpeHuposan 6onee 4000 MHAMBMAYaNbHbLIX TOProOBLEB CO BCErO
mupa. Cpeau HuX 6bin NPOecCMOHaNbHbIE TPeaepbl, MeHemKepbl
XeMKEeBbIX (HOHA0B, MEHEeMKEpPbl B3aMMHbIX (DOHAOB W MPOCTO NHOGUTENN.
MepBbIMKM A 334at0 CleAytoLmMe [Ba BOnpoca:

1. Kak, no-BaLlemy, Ha Kakoro XuLLH1Ka Bbl 60/1bLLE BCETO MOXOXN?
2. KakoBbl BalllX BpeMeHHbIe paMKn?

3TV BOMPOCHI UMEKT MeXAy C060i YeTKyr B3aMMOCBA3b. Ha Kako -
ro 3Beps Bbl MOXOXW? 3HaTb, YTO Bbl 328 XMLHWK, OYeHb B @XHO, MO-
CKONbKY PbIHOK MpeacTaBnseT co60i NULLEeBYHO Lenb. B 3Tol nuLleBol
Leny pasHble TBapy BbDKMAAOT MOMEHT, 4TO6GbI HAbpOCUTbCA M CO -
XpaTb Baw KanuTan. [na pa3paboTKM COOTBETCTBYHOLLEA CTpaTeruu
(BbDKMBaHMA) BaM HEO6XOAMMO MpPeLCcTaBNATb CBOWX BParoB W MOHU -
MaTb XOZ UX MbIC/IEN.

KpaTkocpoyHas TOprosns npeAanosiaraeT TPW  OCHOBHbIX CTUNS:
[3TpeianHr, TOProens Ha MMKpoTpeHpax (microtrend trading) v nosvuw-
OHHas TOoproend B TpeHAe (position trend trading). OgHa W3 NPUYKH, Mode-
MYy Y KpaTKOCPOYHbIX TPeiJepoB TakoW BbICOKWWA MPOLEHT YObITKOB, B
TOM, 4YTO OHM MNOAXOAAT C OfMHAKOBOW MEpPKON KO BCEM CUTyauWsMm.
O6bIYHO efiMHbIA MOAX0A AWKTYeT CnefoBaTb 3a KpaTKOCPOYHOW [ABMXKY -
Wwer cunoil pbiHka (MOMEHTYMOM) WM MOTOKOM MPWKa3oB, MPeAcTaB/ieH -
HbIX Ha TWKepe. ITOT TUN TPeWAMHra, HasblBaeMbIi CKa/IbMHIOM, UMeeT
ABe (PyHAameHTa/lbHble Mpo6aemMbl. Bo-nepBbiX, TOProBble CAENKM U WX
BPeMSA MOKa3blBAOTCA C 3aro3faHueM, YTO HWUKTO He Y4uTbiBaeT. A BO -
BTOPbIX, He BCe WHAWMBMAYaNbl OAMHAKOBbl. BblbpaHHas cTpaterus
[0/DKHa COOTBETCTBOBaTb BalVMM TOProBbIM CMOCOGHOCTAM. TO, 4T O pa-
OoTaeT A/ KOro-Tto, COBCEM He 06s3aTenbHO OyfeT paboTtaTb A/ Bac.
Apyras npuyvHa Heygay KpaTKOCPOYHbIX TperfepoB, M OCOBEHHO [A3NT -
pelifiepoB, B TOM, YTO OHW M10XO MOLrOTOB/EHbI OT(WILTPOBbLIBATL Bbl -
COKOBEPOSTHbIE W BbICOKONPUObINbHBIE CAENKW. H cobuparoch N03 Hako-
MWUTb BaC C CEMbI) MOLLHbIMW CTpATErMsAMM KPaTKOCPOYHOW TOProOB/IN.
CeMb CTpaTerwii, U3 KOTOPbIX MOXHO BblGMPaTb — 3TO XOPOLUKIA accop-
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TUMEHT, OTBeYaloLWMiA BawmM Tpeb6oBaHWAM. [03TOMy [aBaiiTe BEpHEM -
CA K MepBOMY MOeMy BOMPOCY ¥ MO3BO/MbTE MHE ero nepepasvposarhb:
"Kakum TUNOM XuLLIHWKa Bbl fBNsieTech?" Bam e npupetca onpege -
NATb, KakuM TWUMOM Tpelifepa Bbl ABNfeTechb. [aalite pacCMOTPUM Tpu
TUMNa KPaTKOCPOYHbIX TPerAepoB, YToObl UMeTb YeTKOE NpescTaB/eHue,

0 YeM >ke UAET peyb.

1. [aviTpeiigep. CornacHo Hawemy OnNpeaeneHuto, LIWTPengepom B -
NAETCA UTPOK, KOTOPbI BXOAWUT B PbIHOK B HEKOTOPOW TOUKE B TeyeHue
[IHA 1 K KOHLY 3TOr0 [HA OCTaeTcss B Hynesoii noauumm (flat'). OH HuKo-
roa He OCTaB/isfieT MO3ULUMIO Ha HOYb. HekoTopble [3iTpeiige pbl TOPryoT
pagu fioneii nNyHKTa®, 06bIYHO cocTaBnAlWMX 1/16 uan 1/8. 370 Ha3bl -
BaeTCA CKa/IbMUHIOM WM - CKa/lbnNUpoBaHWeM. Takoh Tun [anTpeiguHra
MMeeT OYeHb BbICOKWMIA MPOLEHT Heyfad. JlMwb OAMH M3 cTa ThICAY MO -
CTOSIHHO Mofy4YaeT npubblib MyTeM CKalbnupoeaHus. Bbl Bce rga Chbl-
WwnTe 06 UCKIKOYeHUsX, He npasda Nn? Manas npubbinb Ha CAENKY, KO -
MWCCUOHHbIE, NPOCKa/b3blBaHWE W BEPOATHOCTb CepuM YObITOUHLIX Che -
NOK AenaroT CKabMUHI TEXHUKOR, KOTopas He BCeM MoaxoauT. Bbl Mo -
XeTe CTaTb MCKIKOYEHMEM, HO He Hafo TepsATb BCe CBOW [AeHbl W, MbITasCb
[oKa3aTb 3T0. He Bce [aiiTpeigepbl CKasbnepbl. Hanpumep, Tpeigepsl,
paboTalolme Ha BHYTPUAHEBHLIX TpeHaax, OyayT ocTaBaTbCA B CHESKE,
MoKa TPeHA He CMEHWUT HanpasneHue. 3TO 3aHWMAEeT OT HECKO/IbKUX MU -
HYT [0 HECKONbKMX yYacoB. Oba Tuna L3WTPengepoB 0ObIYH O MOKyMatoT
500 nnn 1000 akuuii 1 60nblue 3a OAMH pas, YTO MpeAnonaraeT BbICOKWIA
YpoBeHb KanuTana. MuHUManbHas cymma ans gautpeiguHra ot $50000
£0 $100000. BoobLe B LeOM 3TOT TUM TOProBau TpeGyeT KPyMHbIX pas -
MEepOB OMNepaLMoHHOro Kanutana. BoMbLUMHCTBO [A3WTPelis epoB CcoBep-
LIAtOT 3@ [eHb HECKONbKO CAenok. [ins ckasbnepa He COCTaBMT Tpyfna
nposecT B TeyeHne AHA oT 30 go 150 caenok, B TO BpPeMs Kak Tpeiaepsbl,
paboTaroLye Ha BHYTPUAHEBHbLIX TPeHAaX, 3ak/oyatoT 3a feHb oT 3 40 9
CLENOK.

! dnat (flat — 6MPXKEBOI TEPMUH) — HyneBaA NO3NLNSA Y4aCTHUKA (DUHAHCOBOTO PhiH -
Ka, KOTOpast He ABNSETCA HU «ANMHHOM», HN «KOPOTKOW». — lMpum. pes.

TMyHKT (point) — Mepa, B KOTOPbIX OMPEAENAIOTCA, N3MEPAIOTCA KOMEBaHMs LigHbl Kyp -
ca LeHHbIX Bymar n BantoT Ha bupxkax. Ha 6upxxax CLLUA mpu KOTVMPOBKE LEHHbIX Oy -
Mar NyHKT NPUHAT paBHbIM OAHOMY Aonnapy. — Mpum. pea.
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2. Tpeigep, paboTawowwmii Ha MUKpoTpeHgax. [lo Hawemy onpegene-
HWI, 3TO Tpelidep, 3aHVMalOLMA MO3NULMI0 C HaMepeHUeM [epXaTb ee
OT Tpex A0 NATM AHeld. Tpeiigep, paboTalowyii Ha MUKPOTPeHAa X, MbiTa-
eTca TOproBaTb HeOOMbLUVMMK y4yacTKaMu 60siee KpymnHOro TpeHfa. B ot -
NN4Yne OT Hero [aWTpeinfep HUKOrAa He MMeeT Mo3uLMU B OBEpHaMTe.
O6blYHO nNpuberatOT K CTpaTermyeckoMy CTOMy, pasmellaeMoMy B KOHLE
AHS, 4TO6bI Tpeigep MOr BbIATU M3 MO3ULUM B Cly4vae Pe3KOro WU3MeHe-
HMA TpeHfa. [na ycnexa B MUKPOTPEHLOBOM TOProB/ie BXOXAEHWE Bbl -
NONHSETCA TOrfa, Korja TPeH4 CunbHbIA. Kak npaBwno, aTa cuTyauus
BO3HMKAET, eCnn TPeHA M60 pas3BMBaeTCA CTPOro B OLHOM Hanpasfe -
HWUM, NMOBO HayMHaeT B3pbiBaTbCA. B AaHHOM cnyyae ABWXKyllas cuna
PbiHKa (MOMEHTYM) [O/KHA MOAAEPXKMBATb LEHY B TeYEHMe Tpex —nAaTu
AHel. B oTnnuve oT fgaliTpeiigepa, OPUEHTMPYHOLLEroca Ha oMM MyHKTa,
Tpeiaep, paboTalolMini Ha MUKPOTPEHAaX, 3aK/YaeT CAenku, npuobiib
OT KOTOPbIX COCTaBMISiET MyHKTbl. Yepe3 TpU —nsATb AHEW OH NUKBUAWPY-
eT (3aKpblBaeT) CBOK MO3ULMIO U MLLET HOBbI MUKPOTPEHA. MuHu -
Ma/IbHbIiA TOProBbIA KanuTan A1 UHAMBUAYabHOTO Tpeigepa, pabota -
IOLLEro Ha MUKPOTPeHAax, cocTaBnseT okono $30000. BOMbWMHCTBO
MWUKPOTPEHAOBbLIX WIPOKOB OYeHb XOPOLIO O6ecrevyeHbl Kanutanom,
nMes Ha Toprosbix cyetax $100000 n 6onee. Kak npasuno, mcuxonoru -
YECKWiA CTpecc, KOTOpOoMY MofBepraeTca Tpeigep, paboTatoWMiA HA MK -
KpOTpeHJaX, ropasfio MeHblle, YeM aHa/IorM4yHOe [aBfieHue Ha [LIWTpen -
[epa, NocKo/MbKY B [aHHOM Cly4vae BpeMs CKOpee COK3HUK Tpeligepa,
HeXenw ero Bpar.

3. Mo3nunoHHbIA Tpeiigep, paboTawowwmini B TpeHae. [MO3NLMOHHLIN
Tpelaep MbiTaeTca MPOKaTUTbCA Ha TpeHae oT 10 o 14 aHel unm ewe
ponblie. O6bIYHO OH 3aHUMAeT KpPYMHYH no3uvumio (Mo 6O/bLLIOMY KO -
4eCTBY aKUMIA) U OePXMUT ee, MOKa Apyras nosvums He cTaHeT 6onee nep -
CMEKTUBHON. Ecnn TpeHa Npofo/mKaeTCs, MO3WLMOHHBIA Tpeingep OyaeT
«MepeHoCUTb» (PONMPOoBaTh) CTOMbI, MOKa PbIHOK HE 3aTPOHET WX U He
BbIHECET ero W3 Toprosau. lMpu 3TOM MNO3WLUMOHHBIVA Tpeigep HamepeH
Aepxatb nosuumio ot 10 go 14 AHeid, HO, ecny TPeHS He npekpaliaeTcs,
OH OyfaeT ocTaBaTbCA C HUM CTO/IbKO, CKOMbKO BO3MOXHO. 3a4acTyt0 MU -
KPOTPeHAOBbIV Tpelifep CTaHOBUTCA MO3ULMOHHLIM Tpeiaepom, pabo -
TaloWMM B TpeHfe, Korfa ero TPeHA Tpex -, NATW- AHEBHOro nepuoga
B/IOXKEHMA B3pbIBAETCH, NPUBOAA K 3HAUMTENIbHOMY W3MEHEHUIO LEH.
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MoCKONbKY MO3NLMOHHbIE TPErAepbl HaxoasTca B chenkax 6onee om -
Te/lbHOe BPEMS, OHW [O/MKHbI AOMYCKaTb BO3pacTaHWe BOMATU/ILHOCTM
LUeH W pasmelLaTb CBOWM CTOMbl MO-YMHOMY. MWHMMa/IbHbLIA TOProBbIiA
KanuTan, HeoOXOAMMbIA MO3ULMOHHOMY Tpeidepy, pasnuyaetcsa aocTta-
TOYHO CWNbHO. ECAM Bbl AepXkuTe nosuuymio 605ee 0AHOrO Mecsua, Bac
MOXHO CuMTaTb MHBECTOPOM. B COOTBETCTBMM C 3TUM OMpPeAEeneHnEM,
OO/MbLUMHCTBO (DOHAOBbLIX MEHEIKEPOB HY)XHO OTHECTM K MO3ULMOHHBIM
TpeligepaM. BO MHOrMX cAyvasx WHCTUTYLMOHA JibHble MO3ULMOHHbIE
Tpelifiepbl YBENNYMBAIOT CBOWM MO3WLMW, €CAN YyBCTBYHOT, UTO [OArO -
CPOYHble MEepPCMeKTUBbI MX aKUMiA MO3MUTMBHbLI. O3MLMOHHbIE Tpeiaepsl
00bIYHO B COCTOSIHUM ABMraTb PbIHOK BCMEACTBME MCMONb30BaHWS Kpyn -
HbIX OpAEPOB M OAHOBPEMEHHOrO BK/IKOYEHUS WX B MPOLECC aKKymynsi-
Umm (MOKYyNoK) nunu pacnpegeneHns (pacnpofax).

KakoBbl BalW BpeMeHHble pamku? Bbl LO/MKHbI MOHATb, YTO 3HaTb
CBOV BpPEMEHHble PaMKU KPUTUYECKWU BaXHO /19 BCEN OGUPXKEBOW WUrpbl.
ToproBasi cTpaTterms, TEXHWYECKVME WMHAMKATOPbI, TOUYKM BXOAa, BbIXoga W
mpoyee — BCE OMpeAensieTcsl BalUMU WHAVBUAYAbHbIMA BPEMEHHbIMM
paMkamun. Byfyun npoceccroHanoM, 06yyatoLiMM HOBUYKOB TOPrOBE,
A Bcerga 3agal0 BOMpoc: «KakoBbl Baly BPeMEHHble pamKu?» Camoe
YAVBUTENbHOE, YTO MHe 06bIYHO OTBEYatoT: «H He 3Hato». A Befb Mo -
HATb, KakoW Bbl TUM Tpelifepa, MOXHO TO/IbKO C MOMOLLbIO TaKoi TOpro -
BOI KaTteropuu, Kak Bpems. OHO CNOCOBHO ObITb W APYroM, U Bparom,
4TO Nlyylle BCEro MNOATBEPXKAAET LINTPerguHr. J1loboe MUHMMabHOE Le -
HOBOE [BWXEHWe (TWK) B peasibHOM BPEMEHW, MOMOXMTENIbHOE WU OT -
puLaTenbHoe, YCWUMBaeT CTPECChbl, CKOBbIBatOLiMe CO3HaHWe. Bce cTa-
HOBWTCS MPEYBE/IMYEHHBLIM, U KaXAblA MOMEHT OKa3blBaeTCsi Mepesiom -
HbIM. PelueHns NpUXOAUTCA MPUHUMATb EXECEKYHAHO, U C Ka&XAOM HO -
BO CEKYHAOW O4epefHOe PeLUeHWEe - MOXET ObiTb, Y)Ke KOHBY/bCUBHOE
- 0 MOKYMKe, NPofaXe WM yaepXaHunm nosuuun. B KOHUe AHSA Bbl YyB-
CTByeTe cebs TaK, Kak OyATo npobexann mapadoH. MCTOWeHHble MO -
panbHO U (hM3MYECKU, Bbl 3HAETE, YTO 3aBTpa BaM MPUAETCA GexaTb 3Ty
AVCTaHUMIO CHOBa. OYeEBMAHO, YTO He KaxAblihi A06LETCA ycnexa B Ponu
[aiTpeligepa. TO NOATBEPXKAAET CTaT UCTMKA Heyjay WrpoKOB, MbiTaro -
LMXCA TOProBaTb B rpaHuuax AHA. MHorue u3 noTeHuuanbHbIX A3NAT -
peiiiepoB TepnsaT Heygadvy Mo TOW MPOCTOM MpUYMHE, YTO B CUNY CBOEA
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HenpaBUMbHO TOProBO CTpPaTerMM U METOAOMOTMKM MPOCTO MEpPeTopro

BbIBatOT (overtrade). ®akTUUeCKW, OHW a3apTHbl U HE MOTYT MpPeKpaTuTb

TOProB/0. YCnex B [3ATpeiianMHre NpuaeT Toraa, Korga Bbl HayuMTech
3(D(heKTUBHO 3aMeAnsTb MOTOK BPEMeHW. JTO [OCTUraeTcs 3a CyeT
MEHbLLIEr0 YMCna CAENOK W BbIGOpa TEX M3 HWX, YTO MMEOT 6GOMbLLyo Be
POSITHOCTb YCMexa U MOMOXMTENbHOE COOTHOLLEHWE [OXOAHOCTM U puUC
Ka. B rnase 3 Bam GyayT NpeacTaBneHbl pasnnyHble TOProBble CTPATErWM.
OHW [enatoT BPeMs BalUVM COHO3HWKOM, 3HAUMTENbHO CHUXKas BEpOSIT
HOCTb TOFO, YTO Bbl MOMOIHATE PbIHOYHYIO CTATUCTUKY HeyAa4yHWKOB.
Ho npexae uyeM HayaTb TOProBaTb C peasibHbIMW [AEHbramm, WCKIHUM
Te/IbHO BXXHO 0603HAUYNTb CBOU BPEMEHHbIE PAMKU.

Kakasi MeuTa NnpuBeAeT Bac K ycrexy?

KTo Bbl - g3iTpeiep, Tpeiaep, paboTatowmii Ha MUKPOTPEHAAX, Uan
MO3ULIMOHHBLIN Tpeligep? B KOHeYHOM cyeTe, BaM NpuAaeTcs onpege
nnTbeA. He nosBonsiite ce6e MpuMHMMATb 3TO PeLUEHWEe NOA BUSAHUEM
Xa[HOCTW WKW MOA BAUSHWEM APYruX ntogeil. Baww BbIGOp LOMKEH yuu
TbiBaTb OCOGEHHOCTU MCUXUKM, 3HaHWSA, BENWYMHY TOProBOro KanuTana
N TaK panee. bUnn Hayan XXMTb CBOEN MeYTOW, KOrfga MOHSA/, YTO CKaslb
NUPOBaHWE He AN Hero. B pesynbTaTte OH CTan YCMEWHbIM MUKPOTPEH
A0BbIM U MO3ULMOHHLIM TPERAEepoOM, a TPEMAUHT MO3BONSET €My Cylle
CTBOBaTb O4YeHb KOMMOPTHO. HekoTopble M3 Bac 06/1a4al0T Heobxoam
MbIMU ANA A3WATpeigepa NCUXONOTMYECKUMU KayecTBamu, Apyrue nerve
[06bIOTCS YCNEXOB B POMM MO3ULMOHHLIX TPEeiaepoB Wnn Tpengepos, pa
OOTalWMX Ha MUKpOTpeHAax. [oMHUTEe CTapyro MOroBopky: «HocwuTe
Ty(Au, ecnm OHWM BaM BMOPY», W He 3abblBaiiTe, YTO OAWH pasMep He Moj
XOAWT BCEM.

B nocneayrowmx rnaeax s CTaHy BalMM TUAOM B MUPE 3M1EKTPOHHO I
TOpProBnu. Ha 3TUX CTpaHMUAX MHOTMe U3 BaC HaiiflyT COBETbl, HEO6XO -

[UMble ANs YNYULLIEHWS CBOETO KPaTKOCPOUHOTo TpeiianHra.
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IJIEKTPOHHaA TOProsis

TepMVH OHnailHOBas TOProBs 4acTO HEMpaBW/bHO  MCMOJb3yeTCs
cpeacTBaMM MacCOBOM MH(opmaumm, npogeccMoHanaMmm U He TOMbKO
ONA OnpefeneHns 3NeKTPOHHOW Toprosnn (TperguHra). Mo3sosibTe MHe
pa3 W HaBCerja pacctaBuUTb BCE TOUKM Hafg «i». TOProBns B peXume pe-
a/lbHOTO BPeMeHM (OHMaiH) 4epe3 VIHTepHET M OTNpasfieHWe MpPUKa3oB
OHNIAaiHOBOMY 6pOKepYy He ABAAKTCA 3M1EKTPOHHBbIM Tpelan Hrom. 3Tu
MOHATUSA Pa3/IMYalOTCA TakK XXe, KaK [ieHb W Houb. [pexae Yem Bbl BBefe -
Te CBOV Opfep Ha MOKYMKY WX MPOAaXy, TOPrys OHMaiiH, 3/1eKTPOHHbIN
Tpeiigep Yxe YCreeT COBEPLUMTb CAENKY W NONYuMTb MOATBEPXKAEHVE O ee
ncnonHeHmn. Mpukasbl Ha MOKYMKY W MNPOAQXY Hanpaens HTCA UM 4e-
pe3 CeTM 3NeKTPOHHbIX KOMMyHuKaumii  (ECNs, Electronic
Communications Networks). [leBn3 3T0ro Urpoka — CKOpPOCTb, & CKO-
pOCTb — 3TO TO, Yero HeT B PeXume OHMaiH. OHnaliHoBas TOProBNs He
Oblna nNpucnocobneHa M HUKOrAa He 3adyMblBanack ANs ASNTpedaunHra.
Mo3ToMy TOProB/is B peaslbHOM peXxrMe BpeMeHU 4epe3 WHTepHeT mnpo -
CTO onacHa Ana Bawero 6narococtosHus. M03Bo/IbTe MHE pacckasaTb
BaM TUMWYHYHO MCTOPMIO OHNAHOBOIO Tpeiaepa.

Bbl OTKPbINM HOBbIV CYET HeLeNt0 Hasaj W CerofHs MpOCHY/IUCL C
MbIC/IbIO HauyaTb TOPrOB/IO B PeXu Me OHMaiH. KomnbroTep BKI/IOYEH,
N BaM C TpeTbel NOMbITKA YAaeTcs YCTaHOBUTb XOPOLUYHO CBA3b C VHTep-



Stock-maks.com
12 cTpaternm ganTpeligepa B 3/1eKTPOHHOW TOproese

HeT. Mo Mepe TOro, Kak 3KpaH 3aro/HAETCH AaHHbIMUW, BaC OXBaTblBAET
cuna, Bo3byXaeHve M azapT. CNOBHO MOLLEHHVK, 3afyMaBLUUii O4epes -
Hyt0 athepy C 3eMe/lbHbIMW Yy4acTKamu, Bbl PbICKaeTe B MOMCKax TOPro -
BOW BO3MOXHOCTW. Bapyr npu npocMoTpe rpatuMkoB BaM Y/bl6aeTcs Xo -
powas cpenka. LLlenykom Mbilwn Bbl Bbi3blBaeTe Ha 3kpaHe (opmy A/is
3anonHeHus opgepa. HabupaeTe LeHy, Y WCNO akUWiA, KOTOpPblE XOTWTE
KynuTb, M 0603Ha4aeTe CBOW MpPUKa3 KakK SIMMUTHbBIA, OTMETUB TFa/I0uKON
HY>KHOE OKOLUKO. HO TONbKO Ball nanew Npuuenunics B KHOMKY Ans oT -
NnpaBkW MpKKasa, Bbl 3aMeyaeTe, YTO LieHa Ha PbIHKE YXKe W3MEHWUNAachb.
OTMEHUTbL WM HET MOLrOTOBMEHHbIA NMMWUT HbIli OpAep, NMOMEHSB ero Ha
PbIHOYHBIAN? A BpPeMs-TO WAET. B KOHLE KOHLIOB, BalX My4YeHWs paspe -
LIAKTCA B MOMb3Y SIMMUTHOIO npukasa. C U3MEeHEHHOW LEHOW OH NeTuT
OT yjAapa Ballero nanabla Nno KHomnke «KynuTb», Kak OT XOPOLUEro nvHKa.
3TOT HepBHbIA Npouecc 3aHMMaeT Yy Bac 60nee 15 cekyHa. Tenepb, Korga
OpAep OTMpaBneH, HYXXHO ewle cekyHa 10, 4To6bl OHNaliHOBbIV Gpokep
ero monyyun v UCMonHu. Yepes napy MWHYT LieHa Ha PbIHKE YyLuia Yyxe
[aneko OT YCTaHOBJ/IEHHOrO YpPOBHA. [MOATBEpXAEHUS [OMKHbI NPUATK
MO 3NEeKTPOHHOIN nouTe MaM No TenegoHy. Bbl XpaeTe, XAeTe, XAeTe, HO
yepe3 20 MUHYT y3HaeTe, YTO MpPWKa3 OCTA/ICA HEUCMOSIHEHHbIM W3 -3a
ObICTPO MOMEHSBLUMXCA PbIHOYHBLIX YC/OBUWA. YBEPEHHOCTb, Takasa TBep -
fasa ewe 30 MUHYT Has3afg, YCTynaeT MeCTO pa30yapoBaHWIO, HO OCTanacb
Hagex/za Ha HOBYH nonbITKy! OTCnexmBas CBOW (UNLTPbI, Bbl 06HapY-
XMBaeTe fla3eliky, HO Ha 3TOT pa3 OTnpaB/sfeTe PbIHOYHbLIA npukas. Ko -
MaHga «KynuTb» 0TAaHa, OTCYET CeKyH[ MoLlen, 1 — 0 y»ac! - akums no-
bexkxana BBepX. Y OHMAHOBLIX TPengepoB HeT BO3MOXHOCTU OTMEHATH
CBOM MpuKasbl B TeUeHWEe HECKONbKUX CeKy HA MyTeM MpakTU4yecKu Mo -
MEHTa/IbHOr0 MOATBEPXAEHUSA, KaK 3TO [eNalT 3/eKTPOHHble Tpelge -
pbl. Yepes nATHaguaTb MUHYT BaM MO 371eKTPOHHOM noute (E-mail) npu-
XOAMT COOOLLEHNE, YTO Bbl Kynuau akuum Ha 3/8 nyHKTa Bbllle TOW Le -
Hbl, KOTOpas CYyLLecTBOBasia BO BpeMs BBOAAa Opfepa, No3ToMmy pellaeTe
npojaBaTb. Ball HOBbLIA PbIHOYHLIA NPUKa3, COCTABNEHHbLIA C Yy[OBWLY, -
HOW CKOPOCTbIO W 3acCfaHHbli B CUMTaHHbIE CEKYHAbl, OKa3blBaeTCsi, Obln
nucrnonHeH Ha 1/4 nyHkTa Hmxe. Nocne obefa Bbl MonydaeTe NUCbMO C
MH(opMaLmeinl 0 HOBOM TOProBOM CYeTe, a Ha /1 ULEBOM CTOPOHe KOH-
BepTa BbIBEAEHO MOYTW M3feBaTe/bCKoe: «[obpo MoXanoBaTb B OHMai -
HOBbIVi TPEAANHI .
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[JaHHbIA NpuMep — OTHIOAb He TMpeyBenMyeHue. Y OHMAiHOBOIO
TpeliauHra OTCYTCTBYET CKOPOCTb M TEXHWYECKME BO3MOXHOCTU, HEob -
XOAMMbIe ANs YCMELHO BHYTPWUAHEBHOW TOProeBnn. B pexume oHnaiiH
BEIeTCS Wrpa C MWKPOTPEHAAMU WU OHMaiiHOBOE MHBECTMPOBAHWE,
HO TONbKO He A3WTpeianHr. OH W TaK AO0CTaTOYHO CNOXEH, MOITOMY He
CTOWT obpeKkaTb ce6s Ha Heyaauy, MbiTasChb 3aHUMATbCSA MM OH/MAAHOBOM
peXxunme.

3apabaTbiBaTb Ha XWU3Hb 3/IEKTPOHHOI TOProB/el

A1 — npodeccMoHa/bHbIA Tpeligep. DTO 03Ha4aeT, YTO MOM 3apaboTKu
COCTaBMAOT TPEAAMHT 1 00y4eHWe TOProefe Ha PbIHKE KaK OMbITHbIX
00LI0B, TaK M HOBWMYKOB. JTOAM NNaTAT MHE 3a TO, YTO A AENKCb C HUMM
CBOVIMM CcekpeTamu. Ecnv MHe yaaeTcs XOTb YyTb-UyTb MOBLICUTb MX Ha-
BbIKM ¥ MacTepCTBO, OHU MOMYYatOT LUAHC 3apaboTaTb COTHWU ThbICAY [ON -
napoB. [NaBHbIM CnaraeMbiM ycrnexa B TpelguHre — 370 MOHWMaHWe pas-
HULBI MEXAY MHCTPYMEHTaMM W UrpylLuKamu, BKOYas OnaTy Mo UToram
MMEHHO NPOMECCHOHANbHBIX Pe3ynbTaToB. [103BONIbTE MHE OOBACHUTS,
4TO A MIMEI0 B BUAY, Ha OAHOM NpUMepe.

Kak-To pa3 # nmpuvilen B rapax K OTLy, YTOObl BEPHYTb MHCTPYMEHTHI,
KOTopble 6pan y Hero Ha Bpems. MpUrognaMch M MHe OHW B paboTe, Cnpo -
CUN OH. «[la, KOHEYHO», — Obl1 MOV OTBET. «A Tbl O HUX 3a00TUNICA?», —
He yHUMasca oTel, He AoXgaBluMCb MOMX OMpaBAaHWiA, OH Havan paccka -
3bIBaTb MCTOPWIO, YTO A5 TEXACLIEB BECbMA XapaKTepHO. BOT oHa:

«B HOHOCTM MHe NpuLLOCh paboTaTb Ha YesoBeKa, BNafeBLUEro KOM -
naHvei No naHAwahTHOMY NPOEKTMPOBaHMIO. H TOMbKO YTO BEPHYACS C
paboTbl U BbIKMaAbIBaN WHCTPYMEHTbI, KOrfa OH CpocWi MeHst: «Tbl 3a -
OOTU/ICA O MOMX WHCTPYMEHTax?» YC/billaB MOV YTBEpPAWUTENbHbIA OTBET,
MoV paboTogatenb ckasan: «C MOMOLLUBI0 3TUX MHCTPYMEHTOB 5 3apaba -
ThbiBal0 cebe Ha >XM3Hb. Bcerga nomHu, 4To, €cin Tbl 3a60TULLLCA O CBO-
MX WHCTPYMEHTaX, OHW CyMeloT no3aboTuTbcs 0 Tebe. OHWM obnervatoT
MOK paboTy M CTOAT CBOEM LieHbl, MOTOMY 4TO /lydllee HMKOraa He Obl -
BaeT feleBbiM. HMKorga He MOKynai WrpyLUKW, TOMbKO €CIN Tbl He XO -
yeLb NOUrpaTb».

MpeycneBatowye Tpengepbl BblGMPAKOT /yylUMe WHCTPYMEHTbI, KO-
TOPble MOXHO KYMNWTb 32 AEHbIM, MOTOMY UYTO UFPYLUKM BGECNONEe3HbI.
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MOMHWTE, YTO BalM KOHKYPEHTbl UrpyLUKamy He Monb3ytoTcs. OHW ur -
patoT B CEPbE3HYHD MIPY, LieNb KOTOPOil — 3abpaTb AeHbrM APYrunx, U Ha-
3bIBAETCA 3Ta Urpa TPENaUHIOM.

KoMnbiOTepn3MpoBaHHas 3MEKTPOHHAs TOProBns CTaBUT Bac Ha
OAVH ypOBeHb C npodeccnoHanamu. Koraa Ball opaep BbIBEEH Ha pPbl -
HOK, OH paccMaTpMBaeTCs TOYHO TaK >Xe, Kak opaep ntobol KpymHOM
(upmbl. CoBpemMeHHasi TEXHONOrMS B COYET aHUM C CamMOAUCLUMVHON,
3HaHMAMM, OMbITOM W MacTepcTBOM AaeT BamM BO3MOXHOCTb MpeycneTb
TaMm, e MHOrve TepnsaT Heyaady. YacTMyHO Ball ycrnex MpuAeT BMecTe C
MOHMUMAHUEM PA3NYHbIX CErMEHTOB, OTAMYAIOLMX 3NEKTPOHHYH TOp -
rOB/ItO0 OT OHNAHOBOA.

CeTW 3M1EKTPOHHBIX KOMMYHUKaLWIA
(Electronic Communications Networks, ECNS)

Uto Takoe CeTu 3MeKTPOHHbIX KOMMYyHuKaumin (ECNsS)? 370 mHhopma-
LIMOHHblE KaHa/bl, Yepe3 KOTOpble Bbl 0ObAB/IAETE O CBOMX HaMepeHUsX
KynuTb WM NpojaTtb akumwn. Bawm npukasbl COMOCTaBAATCA C NpUKa -
3amn apyrmx TpeligepoB. ECN MoOBbIWAOT MNKBUAHOCTL aKUWiA, TOPrye -
MbIx B cucteMe NASDAQ (ABTOMATUYECKOW cucTeme KOTMPOBOK Haum -
OHaNlbHOI accoumauuy AWNEpoB LEHHbIX Oymar) 6e3 yyacTus MapkeT -
MelikepoB. MapkeT-melikepbl JenatoT [eHbrM Ha TOM, YTO CO3[Al0T B Ka -
XOOW chenke cnpag. Pasmelwas npukas B CeTAX 3MEKTPOHHLIX KOMMY -
HUKauuiAi, Bbl 06XOA4MTE [aHHbIA Crp3j4, MOCKO/bKY 60/bLIMHCTBO U3
HMX He MpoJatoT CBOW NOTOK opgepoB. A cumTtato ECN yem-TO Bpofe
3NEKTPOHHOW WH(OPMALMOHHON CNyX6bl, 06CNY)KMBAIOLLEA PbIHOK aK -
LMIA 1 COEAMHSIOLLEN FOTOBLIX KyMUTb C Te MU, KTO HAMEPeH NpojaTh.
Bpokepbl-Annepbl  CTaHOBATCA nognucunkamy CeTeln U nonyvaroT
BO3MOXHOCTb TOProeaTb, Oniaumsas B3HOCbl. YT0Obl CeTu 3MEKTPOH -
HbIX KOMMYHVKaLUWA OblN COeAMHEHbl C PbIHKOM, OHU [JO/MKHbI 6bITb
3apernctpupoBaHsl B NASDAQ. Cwuctema ECN npuHOCUT Ha pbIHOK
NASDAQ [ONOMHWTE/bHbIA MOTOK K/MEHTCKUX MPUKa30B. ITU MNpUKa -
3bl U MNpUKasbl MapKeT-MelKkepoB B CBOK Ouepefb noctynatoT B CeTu
3NEKTPOHHbIX KOMMYHWMKaLWiA Ans (opMupoBaHUA 0onee IMKBUAHOIO
pblHKa. brnarogaps 3MeKTPOHHOMY TPEWAUHTY CY3WNUCh Crpagbl 60/b -
LUMHCTBA akumin, Topryembix B NASDAQ. B oT/nyme OT OHMAiHOBOIO
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TPelanHra, 3NeKTPOHHas TOProB/s [aeT BO3MOXHOCTb MOKynaTb Mo Le -
He MpeanoXxeHus npogasua (LeHa 6ua) v npofasatb MO LEeHe MPeLsioxe -
HMs Mokynatens (ueHa ack mnm odipep). OHNaii HOBbIV Tperiaep NouTu
BCErJa BUAUT /MWL JlydlIMe Ha HauMOHA/IbHOM PbIHKE LEeHbl MPesIoxe -
HMA nokynaTens u npogasua (the national best bid or offer, NBBO). 3nek-
TPOHHbIA Tpeiaep 4YacTo BbICTABMAETCA Mexay 6uaom v odepom, Tem
caMbIM CyXas Crnp3f No akuun. TakTUKW 371eK TPOHHOM TOprosin 6yayT
onucaHbl B rnase 6.

Mepeass ECN, n3secTHast kak Instinet, nossunacs B 1969 rogy. MHo-
rme rogpl ceTb Instinet, KoHTponupyemas cuctemon «Pelitep» (Reuters),
ocTaBanacb eanHcTBeHHoW ECN. CerogHsi ux [eBsTb, U B Oyayulem nna-
HUPYETCA CO3JaHMe eLle HecKoNbkuX. [pexae uyem nepeiTn K onuca -
HUIO pa3inuHbIX CeTeil 3MeKTPOHHbIX KOMMYHUKaUWil, § Xo4y MOroso -
PUTb O BAUAHUM, KOTOPOE OHW OKasann Ha Hblo -/IOpKCKyo (hOH0BYIO
ovpxy (NYSE). B pesynbtaTe Cepbe3HOro [aBfeHUs BPeMs TOProB Ha
NYSE 6bino yBenuyeHo. TOproens nocne 3akpbitvs (MM - NMocTMapket -
after-hours trading), npaktukyemas CeTAMM 3MEKTPOHHbLIX KOMMYHMUKa -
umid, 3actasuna NYSE M3MeHUTb CBOM TPagWLMOHHLIA MOAXOL4 K GU3He -
cy. Mo moemy MHeHuto, B ckopom 6yayuiem ECN npuBegyT K Kpyrnocy-
TO4HOW Toprosne (24-hour trading). Bckope nocne 3TOr0 CTaHeT BO3-
MOXHOM 3/1eKTPOHHAsA TOProens B MWPOBOM MacliTabe A/ WUrPOKOB,
XENaoLLMX TOProBaTh Ha MEeXAYHAPOAHbIX PbIHKAX.

3HaKkoMbTech, CETU 3MEKTPOHHBIX KOMMYHUKaLIA

Bo Bpems HanucaHusi JaHHOW KHMIM Ha 3kpaHe Btoporo yposHs (Level 1)
NASDAQ 6bi10 aeBaTb ECN. Kaxpaas ceTb MMeeT CBOM CUMBOA, Kak U
no6oii  MapkeT-melikep. B koHue 1999 roga komnaHusamu - Fidelity,
Schwab, Donaldson, Lufkin & Jenrette n Spear, Leeds & Kellog nnaHupo-
Ba/OCb Co3faHue elle Heckonbkux ECN. OHM MOryT cTaTb NMAVPYHOLLM -
MW B TOProBOW cpefe, (YHKUMOHMPYIOLLEN B Hepaboyee Bpems GUPXM W
obnafatoLlen 3HauUMTeNIbHOW NMKBUAHOCTLIO, [LOCTYNHOW ANA OAMHOM -
HbIX Tpeiigepos. [Mposeas uccnefoBaHue, KomnaHus Charles Schwab,
Hanpvmep, BblfCHUAA, 4TO 40 NPOLEHTOB ee K/IMEHTOB, PasMeLLatoLLIMX
opAepa K WCMONHEHWIO NOCNe 3aKPbITUS OCHOBHOMO PblHKA (BO BHEYPOY -
HOe Bpems), rOTOBbl UrpaTb MpW YBENUYEHUN BpPEMEHW (YHKLMOHMPO-
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BaHMS cucTembl. dopmupyrowascs nogobHbIM 06pa3oM  CTPyKTypa
PblHKa [acT €ero y4aCTHMKam BO3MOXHOCTb TOProBaTb akUMSMU Ha
NYSE TouHO TaK e, Kak akuuamu, topryembimn Ha NASDAQ. Kak Bbl
CKopo yBuauTe, B cneaytowme nsatb netT ECN npuHecyT ¢ coboit 60nbLue
N3MEHEHWI, Yem Bce npefblayliee ctonetvie. [daxe cam cnocob BefeHus
Ou3Heca B [AaHHOW WHAYCTpUWM HaBcerga W3MeHWUTCs. [103BONbTE MHe
KpaTko onucatb CeTu 3MeKTPOHHbIX KOMMYHWKaUWIA, CyLLeCTBYHOLLME
Ha [JaHHbI MOMEHT.

Instinet (INCA)

CeTb 3/1IEKTPOHHBLIX KOMMYHMKaUMiA Instinet nepBoHaYanbHO nNpefHa-
3Havanacb N8 MPOBELEeHVS CAENOK MeXAy (UHAHCOBbIMW WHCTUTYTA -
mu'. CerofHs Bbl MOXKETe B Hee BOITW, ecnin Ball GpoKep -avnep obnaja-
eT [ns 3TOro TeXHWYECKUMU BO3MOXHOCTAMW. He Bce (wmpmbl anek -
TPOHHOrO TPeNAMHIa OAMHAKOBO XOPOLIO OCHalleHbl. Jlerko o6Hapy -
XWUTb, YTO HEKOTOPbIE M3 HMUX HE paspeLLatoT Mo/b30BaTbCA ONpeaesneH -
HbiMM ECN, - Kaxpaas KOHKpeTHas KOMMaHus NpUHMMaeT AaHHoe 6u3 -
Hec-peLleHVe cama. Instinet nossonseT ToproBatb 45 MWHYT [0 OTKPbI -
™A N 45 MUHYT nocne 3akpbiTva ToproB Ha NYSE. Ee Henb3a cuutatb
CeTblo  3/1EKTPOHHBIX KOMMYHWKaUMiA, 06CNY>XMBAtOLLEN PO3HMLY, MO -
CKOMbKY 60/iblaf YacTb €e aKTMBHOCTU MPUXOAUTCA Ha TOProOB/IO MeX -
4y VHCTUTYLMOHaNaMK.

Island (ISLD)

Island Hambonee NMKBMAHASA M3 PO3HUYHBLIX CeTeil 3NEKTPOHHBLIX KOM -
MYHUKaLWA. BbiBanu AHKW, Koraa o6bem ToproBnu B Island npeBbilian
TakoBOM B Instinet. YaCTUYHO 3TO OOBACHANOCH TEM, YTO W HCTUTYLMO-
Ha/lbHble Tpeigepbl He XOTeNM MOoCbliaTb CBOM MpuKasbl B Instinet, cTa-
pasicb CKpbITb MX B Island. Takum 06pa3om, OHM MOFM MacKMpOBaTb
pasMepbl BBOAMMbIX MO3ULMIA 1 CBOM HamepeHus. Kak u 6ONbLUMHCT-

! Mopo6HBI PLIHOK, FAe GAENKA C LieHHLIMM GymMaramii COBEPLUAIOTCA MeXay (DMHAHCO-
BbIMW WHCTUTYTaMW, OTHOCAT K "TpeTbemy" W "4eTBepTOMY" PbIHKY, UTO He crefyet ny -
TaTb C "MepBMYHBLIM" PbLIHKOM, TAe MPOUCXOAWT MepBOHAYaIbHOE pasMeLLEeHVe BbINyC -
KOB, U "BTOPUYHbIM" PbIHKOM, B KOTOPOM Y4acTByeT ny6nuka, TOprys cBo60AHO O 6pa-
warwymmcs bymaraMmm Kak Mexagy CcOo00i, TakK U C (MHAHCOBbIMWA WHCTUTYTaMu. —
Mpum. peg.
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BO 3/IEKTPOHHbIX ceTeid, Island Monogas cTpykTypa, CyllecTBytowlas ¢
1996 roga. 3a 4OCTATOMHO KOPOTKOE BPEMS OHa CTana OAHOW U3 cambIX
akTnBHbIX ECN. Island no3sonseT BBOAWTL TOMbKO NMMUTHblE Ophepa,
a MNOCKONbKY B HWX Henb3s CTaBWUTb YC/0BMe «BCe Wi Huyero» (all-or-
rmore), TO NPUKa3 MOXET O0Ka3aTbCA WCMOJIHEH /UL 4acTUYHO. Hanpw -
mep, Bbl XoTenn npogatb 1000 akumii, a Bawwa 3asBKa WUCMOSHEHA NULLUb
B 06beme 500 6ymar. OueHb 4acto npukasbl B Island wucnonHsoTca B
HenonHbIXx noTax {odd lots), To ecTb Ha HecTaHAapTHOE uMCno akuwii 2
Bo u3bexaHne 4acTMYHOrO WCMNONHEHWUA YyOeAWTeCb, 4YTO Ball OpAep
COBMafaeT C pa3Mepamu, BbICTaBfIEHHbIMU B 6MAAaxX M acKax Ha 3KpaHe
Level 1. Pa3mepbl BbICTaB/MEHHbIX OPAEPOB Cnpoca WM NpeanoXeHus
NpeLCcTaBNAT COO0W /ydylume LeHbl cnpoca WU NPeaioXeHus, NpucyT -
CTBYHOLLME Ha TEKYLMA MOMEHT Ha skpaHe Nasdag Level Il. Korga Bbl
oTtnpasnsete npukas B ISLD, oH nonajaet B Tak Ha3biBAEMYH KHUTY
Island (Island book). B 3aToii KHWre nepeumcneHbl Bce MpuKasbl Ha Mo -
Kynky u npogaxy. Korga oOHU NOSBAAKOTCA OLHOBPEMEHHO W UMEHOT
O[lMHAaKOBYI0 LieHY, TO MIHOBEHHO uCMofnHATCA. Ecny Bbl pasmelyae -
Te B Island opgep Ha MOKYNKy WAu NPOAaXY, W Ha TEKYLUMA MOMEHT pbl -
HOK HaxofuTCA BHE BbICTaB/IEH HOW BaMW LieHbl, TO Ball npukas 6yget
CUOETb B KHWre [0 Tex Mop, Noka He cosnafer ¢ apyrum. Bcerpga, Korga
Bbl BuauTe Island-opaep, BbicTaBneHHbIi Ha 3kpaHe Level |1, Bawa
ToproBns maet npotue gpyroro lIsland-Tpeiigepa. Island cTaHeT opHoi
13 Hambosnee LUMPOKO WCMOMb3YyeMbIX U NUKBUAHbIX CeTeil 3M1EeKTPOH -
HbIX KOMMYHUKaUMWA. [OTOBACb K BBELEHWIO KPYI/IOCYTOYHOM TOProB -
nu, ISLD yxe npognvna cBOW TOProBble Yachl.

Archipelago (ARCA, TNTO, ARCHIP)

MHorne upMbl 3M1EKTPOHHOIrO A3NTpenguHra He UMeKOT AocTyna K ce -
™ Archipelago. Kak n B cnyyae c¢ ntob6oit gpyroii ECN, 6pokep-aunep
[OO/MKEH Ha Hee MOAMMCATLCH, HO Takas ycnyra npefocTaBNsieTca He
BCeM. JTO CO34aeT OnpefefieHHble Heyno6CTBa AN Tpeiiaepa, ecnu ToMb -
KO Yy Hero HeT BO3MOXHOCTV 060MTM Mpo6iemy 3anpeTa Ha MCNosb3oBa -
Hue HeKoTopbix ECN B onpefeneHHbIX cuTyaumsax (CMOTpuTe rnasy 5).

2 CTaHgapTHbIii N0T Ha pbiHke CLLIA paseH 100 akumsm. — Mpum. peg,
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OnAThb Xe, He Bce (DMPMbI 3MEKTPOHHOIO TPeAMHIa Npea/aratoT oauHa -
KOBbII CepBuC.

CeTb Archipelago umeeT cBou npevmyLlecTBa U HefoCTaTKu. [asaiiTte
cHayasia noroBopum o nocax. Mpegnonoxmm, y Bac ecTb akuus, KOTo -
PyrO Bbl XOTUTE MpOAATh MO CTOpoHe 6uga. Archipelago npeacTasnser co-
0O aBTOMATWMYECKYK MporpamMy, MOC/ef0BaTe/lbHO OMPALLBAOLLYHO
KOMMNbIOTEPbl B NMOMCKE MapKeT-Meikepa Ha CTOPOHe, MMeloLLeld 3anpa-
lnBaeMbldi 6ug. OHa ero HaxoAuT, U eC/i OH He B COCTOSHWM WCMON -
HWUTb AaHHbI NPUKa3, TO NEPEXOAUT K O4vepefHOMY aKTUBHOMY MapkeT -
MeiKepy, HaxoAsLlemMycs Ha CNeaytoLleil HWKHeid cTpouke. UTo6bl 3a -
BEpPLIMTL MUcnonHeHWe opgepa, Archipelago 6yget obpawatbca M K Apy-
rum ECN. Ecnm nporpamma He CyMeeT HaiTu napy Ballemy nNpukasy B
CBOEN COOCTBEHHON KHWre, OHa OTOLU/MET ero Ha HauMOHa/IbHbIA pbl -
HOK, KoTopblin cBa3aH c Island, Instinet n SelectNet. 3T0 03HayaeT, 4TO
OpAep, KOTOpbIi B 06bIMHOM MOpsgKe MOr 6bl 6biTb OTBEPrHYT (TO €CTb
nNpocTo cugen Obl B KHWUFE), UCMOMHAETCA C MakCMMa/ilbHO BO3MOXHOM
cKopocTblo. Kpome Toro, Archipelago 6yaeT MCNoOMHATL Baww opaepa B
KpyrnbiX (CTaHA4apTHbIX) /10TaX, M OHa AOCTaTOMHO MPOCTa B MCMO/b30 -
BaHUW. Hanpumep, eciv Bbl XOTUTE OXBaTWUTb W GWA, U ack, Bbl NPOCTO
BBOZAMTE CBOK LieHY MO CTOPOHE 6w npu MOKYMKe Wan no ack npu npo -
paxe. Opyroe npeumyulectso Archipelago B Tom, uto Takne ECN, Kak
BRUD wunu REDI, no3BonsiT BbIATU U3 HWUX MOCNE 3aKPbITUS PbIHKA.
Y 3NeKTPOHHbLIX (MPM, He WMelLMX NOANUCKN Ha Archipelago, Bpsag im
ecTb Takas BO3MOXHOCTb. EC/M Bbl HaXoAWTeCb TONbKO Ha CTOPOHE 6umf
WM ack, TO Bawl opaep OyadeT 3abpaH NMWb TeM, KTO NpeanoyTeT UMeH -
HO Bac. C OAHONM CTOPOHbI, 3TO OYeHb BbIFOAHO. KTO -TO cuuTaeT, 4To
ECN, paboTatowas Jo Tex nop, noka He UCMOMAHWT MpuKas, nydule Apy -
rmx. OAHaKo AaHHbIA MexaHu3M Archipelago fBnseTcs OAHOBPEMEHHO W
bonbWKUM MuHycoM. [aBaliTe 34ecb WM nepeiigeM K HegocTaTkam
Archipelago. Korpga ata ceTb 419 UCMOMIHEHUS MNpPKKa3a BbIXOAWUT Ha Map -
KeT-Melikepa, TO 11 NOKa3a OPAEpPOB OHa WCMOMb3yeT TaK Ha3blBaeMoe
SelectNet-npegnouteHne. Y MapKeT-Melikepa ecTb 20 CeKyHfA, 4ToObl
NPUHATL faHHOoe npeanoxeHue (offer). 3TOT uHTepBan 60MbLIOA HEAo -
CTaToK, MOCKO/IbKY 32 20 CeKyHJ MOXET MOABUTLCA MOLXOAALLMIA N0T.
Ecnn opaep ucnonHeH He nonHocTbio, Archipelago 6yaeT npogomkatb
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BbINOIHATL €ro A0 MONHOro 3aBeplueHuns. B KOoHeyHOM uTOre nokyna -
Te/lb MOXET W He MO/y4YnTb Heo6X0AMMOe eMy 4mcio akuuin. B rnaeax 5
N 6 fJaHbl KOHKPETHbIE MpUMepbl, Kak ucnonb3oeaTb Archipelago npu Tex
WU UHBIX YC/TOBUAX.

Ha Tekywuii MOMEHT MPMMEPHO OfHa TpeTb 06bema Archipelago cos-
faetca 6pokepamui-gunepaMu, TOPrylowmMMn Ha cebs, BTopas TpeTb —
VHCTUTYLMOHANaM/, a OCTaBLUaACA TpeTb — YaCTHbIMW K/MeHTaMu 6po -
KepoB-A1N1epoB U UHAMBUAYabHBIMY TPeiaepa Mu.

Attain (ArH)

Cetb ¢ cumBoiom A TTN noseunach B (heBpane 1998 roga. Ecnm 6po -
Kepcko-gunepckas gupma noagnucumk ATTN, TO 3asBKM TpeiifepoB Mno-
cTynatoT B KHUry ATTN. He nognucasluvecs Ha 3Ty CETb MOryT MCMOfb -
30BaTh SelectNet, 4yT06bl ee 06xoauTb. OCHOBHOW LIE/IEBOM cocTaB Attain —
PO3HUYHbIE [alTpeligepbl. OObEM TOProB B HEM HWXKe, YeM B Apyrux
ECN. HecmoTpsi Ha TO, YTO CeTb CTapaeTcs OTBeyaTb MHTepecam [LAWT -
pelifepoB, ee akTMBHOCTb He cornocTasuma c Island nnu Archipelago.

Brut (BRUT)

BonbWINHCTBO MOMb30BaTenell ekt poHHOW cetn BRUT — uneHsl
Cuctembl BRASS (Brokerage Real-Time Applications System Software —
CucteMbl MpOrpaMMHOro obecriedeHns MPUOXKeHUA Ans GpokepcTBa B
peanbHOM BpeMeHW). Ecnu Baw OGpoKep -gunep nNOANUCAH Ha
Archipelago, To Bbl MOXeTe BbIXOANTb B ceTb BRUT.

Redibook (REDI)

KomnaHua Spear, Leeds & Kellogg co3gana aty ECN ana noagepyku
cobcTBeHHOro WuHTepderica REDIPlus. REDI — aKTMBHbIA y4acTHUK
PbIHKA, OPWEHTUPYIOLLMIACA B [aHHbIA MOMEHT Ha MPOQeCcCUOHaIbHbIX
TpeiaepoB U MHCTUTYLMOHAIbHBIX MHBECTOPOB.

Strike (STRK)

OneKTpoHHasA ceTb Strike M03BONSET BLICTABNATL OpAepa Mo 06enm
CTOPOHaM pbIHKa: 1M no 6ua, 1 no opdep. OHa paboTaeT Mo APYroin 6ms -
Hec-moaenun, To ecTb GPOKepbl-Aunepbl NAATAT 3a Hee TONbKO TOrfa, Ko -
rfa nosb3ytTCs CETbHO.
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Bloomberg B-Trade (BTRD)

CeTb BTRD Hapsizy ¢ REDI aKTVBHbIn y4aCTHWK PbIHKa, YTO MOCTO -

AHHO NPOABAETCA B 60/1bLLIOM 00bEME TOProsnu.

NexTrade (NEXT)

NexTrade — nepsasi ECN, obecrieunBatolias pO3HUYHbLIM Tpeigepam
KPYrnoCyTOYHOE WCMONHEHWE MPUKa30B, MOCTYNaloWMUX B 3 NEKTPOHHOM
Buge. NexTrade npefocTaBnsieT CBOMM K/IMEHTaM aHOHMMHOCTb BXOJa W
Bbixofda. lMpu 3TOM CyLlecTBYeT BO3MOXHOCTb PasMeLLeHUs IMMUTHBIX

opgaepos B Nasdaq n Ha NYSE.

B Hactosuwee Bpemsa ECN ucnonbsyrTca Aas TOProean akuuamun B
cucteme Nasdag, a yBUAeTb MX MOXHO Ha skpaHe Nasdaqg Level Il. 3kpa-
Hbl Level //6yayT o6CyKaaTbCs B 3TOM rnaBe Mo3)e, BMECTE C LIEHOBbI -

MU TUKEpPaMK 1 NMOPSAKOM MPOXOXAEHNS OPAEPOB.

Komy npuHagnexat ECN

ECN
Instinet
Island
Archipelago

Attain
Brut

Redibook
Strike

B-Trade
NexTrade

Ha3BaHue He
onpeneneHo

[laBaiiTe NPOAOMKMM PAcCMOTPEHME MEXaHU3MOB TOPrOBMM Ha PbiH -
ke Nasdag. M03e Mbl ONWLIEM TOPrOB/KO aKLMSAMU, KOTMPYEMbIX Ha

Bnagenew,
Reuters
Datek On-line

E-Trade; Goldman Sachs; Townsend Analytics; TerraNova;
Southwest Securities

All-Tech Investments (3i-TpeiianHrosas (upma)

SunGard; Merrill Lynch; Morgan Stanley; Dean Witter;
Goldman Sachs; Knight Trimark

Spear, Leeds & Kellogg

Bear Stearns; Lehman Brothers; J.RMorgan; Donaldson, Lufkin
& Jenrette; Salomon Smith Barney; Bridge Data; Herzog, Heine,
Geduld; Sun Microsystems

Bloomberg
Pirn Global Equities

Fidelity Investments; Charles Schwab; Donaldson, Lufkin &
Jenrette; Spear, Leeds & Kellogg

NYSE, ¢ nomoLubto cuctemsl Super DOT.
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Cuctema MCNOoSTHEHNST MeSIKNX OpPAEPOB
(SOES, Small Order Execution System)

My6amKa, BKNOYasA OHNAMHOBbLIX WHTEpHET -TpeiiaepoB, Bcerja MoKymna-
eT BbICOKO MO ack M NpofaeT HU3KO NO 6ui, Hafgeacb Ha AasibHelllee pas-
BATVE TeHAeHUMn. MapKeT-Melikepbl U NPOQecCcMoHabHble Tpeligepbl
MUMeIOT MPerMyLLecTBO MNOKYMKW MO HU3KAM W MPOAaXW MO BbICOKUM
ueHaMm. SOES 3nekTpoHHas Toprosas cucTema, npefHasHayeHHasa And
WCMOSTHEHUA PbIHOYHBIX W JIMMUTHBIX MPUKA30B MNy6AuKW. TepmuH
"ny6nuka" A Bblopan notomy, 4to SOES He MCMonb3yeTcs WHCTUTYLMO -
Haflamm Ans TOProBAM CO CBOMX BHYTPEHHWX CYeTOB. Ecnn Bbl npubera-
ete K cucteme SOES, TO MOXeTe MoKynaTb Mo 6uf v npojasatb MO ack.
[leno B TOM, YTO MapKeT-Melikepbl 0653aHbl WUCMONHATL NPUKasbl Npu
MepBOM 3/IEKTPOHHOM CUTHasle, [OCTUralowWwem Wux Ouf - WM ackK-LeHy.
3T0 HasblBaeTC BHYTpPeHHUM pbiHKoM® (inside market). CkopocTb wmcrnon-
HeHMA TakuX MPUKasoB M3MepseTcs ceKyHaamw. [ins Bcex 3aperncrpu -
POBaHHbIX MapKeT-MeiKkepoB BblNosHeHne SOES-opaepoB  sBnseTcs
06s3aTe/bHbIM. MOCKO/IbKY OHW TOTOBbI MOKYNaTb M NpogasaTb 06e CTOo -
POHbI PbIHKA, UM MPUXOAWUTCH BbICTaBNATL pasMep (uucno Gymar) v ans
ouga, U ana acka. TOYHbIA TEPMUH 3BYUUT Kak CBs3aHHbI pasmep (tier
size). OH BapbumpyeTca Mexay 200, 500 n 1000 eguHuuamn. B 3TOT MO -
MEHT MapKeT-MeilKep HauyMHaeT urpatb C BaMW B Urpy Tuna «npasga Wim
NOXb». Bam npuxogutca [oragplBaTbCs, Ae NCTBUTENbHO AWM OH BbICTa-
BU1 HeOOXOAMMbIA emy CBSi3aHHbIA pa3mep, WM OH TO/IbKO YWCTbIN
NpofaseL, UM YUCTbIA MOKynaTeNb AaHHOW akKuuu. EAMHCTBEHHOE, 4To
MOXHO CKa3aTb C YBEPEHHOCTbIO, - MapKeT-MeiKepbl 6yLyT cTapaTbCs
KaK MOXXHO [0/1bLUe CKPbIBATb CBON UCTUHHbIE HAMEPE HUA.

MakcuMasibHOe YMCNO aKuuiA, KOTOPOe Bbl MOXETe KyMuTb Wau Mpo -
fatb 4epes cuctemy SOES, — 3to 1000 6ymar. Bonpoc, CBfi3aHHbI C
BO3MOXHbIM YBE/IMYEHNEM Pa30BbIX 06BLEMOB MOKYNOK M MPOLAX B CUC -
Teme SOES yxe 06Cyxpgancd, HO Ha TeKyLMA MOMEHT MaKCUMa/lbHbIN
pasmep He U3MeHWCH.

HanpaeneHne opgepoB 4epes SOES (SOES routing) — BTOpOE YyA06-
HOe YC/MoBWe [ANA TPEeAepoB, Xenatowwmx MoMyyYMTb MpU MNOKYMNKax W
npojaxax BbICOKOCKOPOCTHOe WucnosiHeHue. Tem He meHee, y SOES B

BHYTPEHHMI PbIHOK - PbIHOK, HA KOTOPOM MPOo/AaBLaMm 1 N OKynaTeiiMK BbICTYNatoT
AWnepbl, TOPTYHOLLME 3a CBOW cUeT (He 3a cYeT KnneHTa). - Mpum. pea.
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peaslbHOCTU eCTb W HEKOTOpble OrpaHUMYeHus, KOTOpble Heob6X0AMMO
yunTbiBaTb MNpPU  MpOBeAeHUM cheNoK. [1OCKOMbKY MapKeT -Melikepbl
AO/MKHbI NOAAEPKMBaTb 006€ CTOPOHbI PbIHKA U 06513aHbl MCMOMHATL Op -
A€ep MO MepBOMY 3MEKTPOHHOMY CUrHay, AOCTUratollemMy ux 6uaa mam
odepa (acka), B cucteme SOES BBefieHbI CeaytoLLMe NpaBuna.

MpaBuna UCNosHeHNs 0653aTeNbCTB:

korga Bbl Topryete B SOES, 370 BoiiHa

B SOES peiicTByeT TakK HasblBaeMoe MpaBwio NATW MUHYT. Hanpumep,
ecnm Bbl nokynaeTe 1000 akumii, BaM HeOO6XOAMMO XAaTb MATb MUHYT,
4yTOObl CHOBa MOMYYNTb BO3MOXHOCTb KynuTb. 10 -MOeMy, 3TO camoe
NONOTCKOe OrpaHu4YeHve B [JaHHOM cucteme. Ecnyv Bbl XOTuTe 3aBep -
LINTb MOJMHLIA 060POT, NpoAaB Te Xe camble 1000 Gymar, — MNOXanyincTa,
HO MpWAETCA OTCUMTaTb ele MATb MUHYT, YTOObl MOyUYUTb NPaBO Ha HO -
Bble Mmpogaxu. MpaBuno NATM MUHYT AENCTBYET M B OTHOLUEHUM MOKY -
MoK, U B OTHOLUEHWUWN Npojax. Ecnu Bbl 3abbiBaeTe 0 HEM W NPOJOIXKae -
Te TOprosaTb, CUCTEMa OTMEHsSeT Ball Mpuka3. HekoTopble celivac, Ha -
BEPHOe, AyMatoT: «/lydlle 3abblTb MPO Hee, ¢ 310 SOES — oaHWM npo6-
NeMbl». HO BbIHY)XJeH Bac 0CafuTb, He CTOUT TaK CMewuTb, — Y MeHs
ecTb OTBeT. B npeabigywieM naparpage s ckasan: «HanpasneHue npuka -
30B uyepe3 SOES (SOES routing) sBnseTcs BTOPbIM Hambonee Mone3HbIM
YC/IOBUEM A1 TPEWAEepoB, Xenarwyx noyunts npy MoKynkax v npoga -
Xax BbICOKOCKOPOCTHOE WCNOMHEHWEe». [lepBblii Tako WHCTPYMEHT
Island. YT06bI 060MTV MpaBWIO NATM MUHYT cucTeMbl SOES, cTouT BOC-
nonb3oBatbca ceTbio Island. Hanpumep, Bbl nokynaete 500 akuuii B
SOES, a MuHyTOli Mno3xe XoTuTe KynuTb ewle 500. [ns 3Toro Bbl Hanpa -
BNseTe BTOPOW opaep uyepe3 Island, B pe3ynbTaTe Yero BedeTe TOProB/O
M0 CBOEMY YCMOTPeHWH0. Y Island HeT orpaHu4eHuid Ha pasmep Wan Bpe -
MS MCnonHeHusa. ocne 3Toro Bbl MOXeTe npogate 1000 gonein yepes
SOES unun Bocnonb3oBaTbes ceTbto Island (ISLD).

A xuBy B ropax CaH IM36punan, oTKyaa OTKpbIBaeTcs BUA Ha Jloc -AH-
mpKenec. Ecnn B3rngHyTb OTClO4a Ha HOYHOE HEBO, MOXHO YBUAETb MO -
NOCKN IPKMX OTFHER. ITO WANOMUHATOPbI 6OMbLUMX MACcCCaXMPCKUX ca-
MOJIETOB, 3ax04dAWMX Ha nocagky B MexayHapogHom asporiopty Jloc -
AHpkeneca. OHM TAHYTCA B Hebe LEMNOYKOM, AnmMHHOW 6onee 300 MWsb.
3anomHuTe 3TOT 06pa3, MOCKOSIbKY OH NPUrOAUTCA Mpu 06CYyXAeHUN
eLe ogHoli npobnembl SOES.
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Cuctemoli BOCMOMb3YKOTCA ThICAYM TpengepoB. oaToMmy abCcontoTHO
BCE OHW PasMeLLaloT opAepa Ha MOKYMKY WM NPoAgKy No eAvHbIM npasu -
nam. TNOMHUTe, YTO MapKeT-MeiKepbl HaXOAATCA Ha 06erx CTOPOHax PbiH -
Ka 1 0653aHbl UCMOMHATL MEPBbIA 3MEKTPOHHDBIA CUrHas1, KOTOp bl 4OCTU-
raeT MX BHYTPEHHEro pbiHKa. Ecnn Bawl curHan onosgan, OH WCMOMHAeTCA
B nopsigke oyepeau. Apyrvmuy crioBamu, BCE BbICTPaMBAlOTCA B JIMHENKY W
XOYT CBOEro 4aca, YTtobbl NPU3EMUTLCA HA OuA WM ack. 3TO NPUBOAUT K
4aCTUYHOMY WCMONHEHMIO opfepa. Ecnv Baw npvikas He 6bl1 WCMOMHEH
nepBbIM MapKeT-Melikepom, cuctema SOES 6ydeT ucKaTb CreaytoLwero
MapKeT-Melikepa, YTOObl MOCTaBMTL Bac B LEMOYKY. Ecnm Bbl pa3meluaeTe B
SOES NMMUTHbIA NpUKa3s, a MapKeT-Meilkep NogHMMaeT CBOW odep, Ball
opfep oTmeHsieTcs, B rnase 5 npuBOAUTCA MpYMEP WCMO/b30BaHUA Jn-
MWUTHOrO NpuKa3sa B cucteme SOES ans KOPOTKOIM Npoaaky akuuu.

CemHagUaTb CeKyHA, KOrja pPbIHOK TO/bKO -TOMIbKO [OCTUraeT LeHbl
Oug4 1 Mpu 3TOM HUYEro He MPOMCXOAWT, MOTYT MOKa3aTbCAd BEYHOCTHHO.
focTuub 6ug (hit the bid) o3HayaeT: Bbl TONBKO YTO MPOLanM akuUMO Mo
TeKylleli 6ug-LeHe, B TO BpeMs KakK MapKeT-Melikep HaxoguTca B Tak
HasblBaemol cutyauum o6HoBneHus (refresh). Kak TonbKO OH MCNOMHWA
cBoe SOES-0653aTeNbCTBO, Y HEro ectb 17 CeKyHA, YTO6bl MPUHATL pe -
LLeHMe, OCTaTbCA /I Ha MPeXHeN LeHe Unn n3MeHWUTb e e. Kak pas3 B TOT
MOMEHT, KOrfa Bbl [yMaeTe, YTO HUYEro M/0X0ro He MPOWM30WAET, OHO ©
cnyyaetcs. MapkeT-Melikepbl UMeOT A0CTyn K uHdopmauum Nasdaq
Level 11l. Bnarofapst e OHW 3HAKOT, HA KaKUX LIEHOBLIX YPOBHAX M C Ka -
KUMKW 06beMaMM CKar/IMBaloTCA MPOLasLbl. Y HUX eCT b Takke BO3MOX-
HOCTb MCMO/Ib30BaTb MNpPOrpamMHoe obecreveHve, HasbiBaemoe SOES-
bacTep (SOES buster). OHO MO3BONSET MM OT(UILTPOBLIBATL AJNATPEN -
ANHIOBbIX CKa/lbrepoB, 00bIYHO TOPryroLLmMX paan 1/16 nnn 1/8 nyHkTa.

Xota SOES npucywin HekoTopble SBHble HefOCTaTKWM, CKOPO CTb U
HafleXXHOCTb [eNarT ee OfHOM M3 CaMbIX MOMY/APHbIX CUCTEM Hanpas/e -
HUA MPUKa30B KPAaTKOCPOUHbIX TpeiaepoB. UTo6bl MpeAcTaBUTb BCe 3TO
B AMHaMWKe, MOMNTe cregytolime cnosa Ha Menoguto necHu Kewun Pop -
xXepca «The Gambler» («A3apTHbIA UTPOK»).

Thl Y3Han, Korga fepxartb,

3Haellb, Kak SOES-0BaTHh,

3Haelub, kak 3abpatb No 6ug 1 NpoLaThb No acky.
He cuuTaii, noka OTKpbIT...

JoTopryeLlb — MOACYUTAELLb.
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SelectNet

B peictBuTenbHocT SelectNet — 370 cucTema HanpasfieHUs MPUKaso B,
Mo3BOMIAIOLLAA BECTM rMeperosopbl. BecnomHuTe, uto  Archipelago wcronb-
3yeT SelectNet-npeanoyteHne, KOTopoe faeT MapKeT -meiikepy 20 CeKyH[
Ha MPUHATWE PEeLUeHUA: UCMONHWUTL MPUKa3 WM 0TKas3aTbCA OT Hero.
MeperoBopbl BeAyTCA MeXAy MapkeT -Meiikepamu. C  NOMOLLbIO
SelectNet-npegnouteHss oHM pasMelLaloT npukassl B Archipelago B rmo-
MCKax LeHbl, KOoTopas fydylle TeKylieii 0O0bABMEHHOM. 3avacTylo 3TO
NPOMCXOAUT, KOorja KOPOTKOMY MpofasLly "“nosapes” HyXHa akumsa ans
MOKPbITMA MO3ULMK, NO3TOMY B TakKoi CuUTyauuu, a B OCOBEHHOCTM e -
pes 3aKpbITMEM [HSA, OH rOTOB 3annaTuTb Ha 1/8 Gonblue TekyLlen LeHbl.
Y SelectNet HeT orpaHMyYeHWli Ha BPEMS MW pasmep.

HanpasnieHne npunkaszoB B Nasdaq

Bbl y3HanM o0 pasnnyHbix CeTAx 3neKTpoHHoW Toprosnu, SOES u
SelectNet. Tenepb Bbl MOXeTe 3afaTb cebe Bonpoc: «C MOMOLLBIO KaKol
CUCTEMbI MHE Hafl0 Harfpas/iATb CBOM MPUKasbl?» M3 HUX Tpu obecrneun -
BalOT CKOPOCTb W JIMKBUAHOCTb, TaK HeobXOAuMble BHYTPUAHEBHbLIM
Tpelifiepam 1 Tpeiigepam, paboTaroLmUM Ha MAKPOTPEeHAAX.

1. Island (ISLD)
2. CucTema UCnonHeHms Menkux npunkasos (SOES)
3. Archipelago (ARCA, TNTO, ARCHIP)

Cuctema Super DOT: Toprosns «601blUMX pedaT»

Ha Hbto-Mopkckoii donaosoii 6upxe (NYSE) cyliecTByioT noTpscaro-
e BO3MOXHOCTW AN TOProBAM akumsimyu C 60MbLUIOM KanuTaamsaum -
eli. TepMUH 3NEKTPOHHBIN TPERANHI CKopee BCero o3HavaeT Asia Bac Ce-
TU 3NEKTPOHHbIX KOMMYHMKaLWA 1 TOProeno Ha pbiHke Nasdag. Ho ce-
rogHs 4depes cuctemy Super DOT pfocTynHa 31eKTPOHHAsA TOProens M ak-
umsmm NYSE. MpaBaa, Npy YCnoBWM, UYTO Ball 3NMEKTPOHHbIA 6pokep 06 -
nafjaet cratycom unmnana—uneHa OMpXu, NO3BONAIOLWMM €My Harpas -
NATb MPUKasbl Ha MOM. B HEKOTOPbIX CiyyasxX A3ATPernguHroBble PUPMbI
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He NpejoCTaBMAOT Tpelgepam A0CTyn K pbiHkam NYSE v AMEX u3-3a
CBf3aHHbIX C 3TWM 3aTpar. Takue QUPMbI NPeANoYUTAOT TOProeaTtb
TonbkKo akumamu Nasdag. Ha pbiHkax ke NYSE n AMEX MOXHO pa6o-
TaTb C ucnonb3oBaHvem cuctembl Super DOT (Super Designated Order
Turnaround — Cuctema 060payvBatOLLMXCH OPAEPOB CreuuanbHOro Ha -
3HayeHus). OHa NO3BONAET Tpeifepam pasMellatb MpuKasbl, Hanpasns -
emMble COOTBETCTBYHOLLEMY CMELMasucTy WM Ha GPOKEpPCKMIA MOCT Y eHa
ompxun. O6bluHO Yepe3 Super DOT npoxogaT HekpynHble opfepa, HO Ha
[ONI0 3TOW CUCTEMbI MPUXOAMTCS G0Mee MONOBMHBLI BCEX MPKKA3oB, MO -
ctynalownx Ha NYSE. B 3HauMTenbHOW CTeneHM OHa obecrnevmBaeT
nporpammHyto Toprosnto. Ob6nafgas 3TOW WH(OPMaLMEA W BKIKOUMB
CBOe BOOOpaXeHWe, Bbl [AO/MKHbI YBUAETb OLHO MPeVMYLLECTBO, KOTOpOe
NErko Aact Bam hopy Tpeligepam, He BUAALLMMU [asibLle CBOEro Hoca.

M10x0, 4YTO Henb3s TOProeaTb 3MEKTPOHHLIM CrOCOGOM  aKuMsaMMU
NYSE'm AMEX. Mo-moemy, 3TO 60/bluas HecrnpaBea/IMBOCTb. Bbibupas
(hMpMy 3M1EKTPOHHOrO TpeiauHra, ybeamutecb, 4To OHa 06ecneynT Bam
BO3MOXHOCTb HanpasieHUs opaepoB 4Yepe3 CeTU 3MEKTPOHHbIX KOM -
MyHuKauuia: cuctembl SOES n Super DOT. Heobxogumo umeTb rumo -
KOCTb B MapLupyTu3auuMm npuKasos, MOCKOMbKY 3TO JaeT BaM B PYKK
KO3bIpK1, KOTOPbIX Y Apyrux HeT. Hanuume Bcex Tpex BapuaHToB (ECN,
SOES ¥ Super DOT) no3sonsieT afeKBaTHO pearMpoBaTb Ha pas/inyHble
cuTyaumn.

Toprosnsa akumamm NYSE otnvuyaetca ot Nasdaq tem, yuto NYSE
npeAcTaBnseT CO6GOM ayKUMOHHbIA PbIHOK, FAe CheuuanucTsl noaaep -
XVBAIOT PbIHKN OTAE/NbHbIX aKUWii, rapaH TMpys WX YNOpsA04eHHOCTb.
OHun BCerga roToBbl 06ECrneYnTb JIMKBUAHOCTb. ITO OYEHb BbICOKMWIA
YPOBEHb OpraHv3auuu, ecnyv yuuTbiBaTb pasMep W BOMATUAbHOCTb AaH -
HbIX PbIHKOB. [Ana o6neryeHns (YCKOpeHWs) npouecca cneuuanncT Bo -
NleH MpuHUMaTb Ntobble peLleHus. Hanpumep, K He My MOCTYMWI OYeHb
KpynHbIA (MO pa3mepy) Npvikas Ha MOKynKy. Ecnv Baw MMUTHbIA opaep
W opgep ¢ 60nee XOpOLUeN LieHOW CUAWT B KHUMe Ha MPOAadKy, Y Bac eCTb
peasibHbIi LWAHC MoyyYnTb 60/1ee BbICOKYH LieHy. Ecnmn cneumanvcty Ha -
[0 KyMuTb akUMK B HEKOTOPOM LIEHOBOM WMHTEp Bajle U Yy HEro Het Bpe-
MEHW WCMOJHATL [aHHbIA opfep MeNKuMy 6/10Kamu, Bbl OKasblBaeTeCh B
BbIMrpbIlLe. TO Xe caMoe MPOUCXOAWT, KOrga crieumanuct MMeeT Kpyn -
Hbll opgep (pasmep) Ha npogaxy. Ecnn Baw SIMMWTHBLIA NpUKas Ha Mo-
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KYMKY Y)XKe XIeT B KHUre, OH MOXeT ObITb UCMOJHEH faxe Mo 6osiee HK3 -
KO/ LieHe. Y MeHsi Takoe C/ly4asioCb MHOMO pas, W A BCerga cumtan 3to
Harpazgon 3a Topros/o Ha pbiHkax NYSE n AMEX. MonyyeHue 60nee Xo0-
pOLLE LeHbl MOKYMNKW W NPOAaXM Ha3blBAETCA LEHOBbIM Y/yyLIeHNeM
(price improvement). Hanpumep, TuxookeaHckasi (hoHAoBas Gupxa
(Pacific Stock Exchange) ropgutcs, Kak el ygaeTcsi NOAAepXWBaTb PbiH -
K/ YnopsagovyeHHbIMU, UMes OT/IUYHYIO MUCTOPUIO LIEHOBbIX YNYYLLEHWIA.
N Bcerga, korga MOXHO, S MO3BOMAIO 3TOM U ApyrMm 6 MpXam Makcu-
MasIbHO MoOMOraTb MHE.

WHorpa Tpeigepbl, TOprytowuve WcknouMTenbHO Ha pbiHke Nasdag
3NIEKTPOHHBIM  CMOCO60M, [EMOHCTPUPYIOT [OBO/IbHO CTPaHHOE TOBeje -
Hue. OCOGEHHO MHe HpaBMTCA TWM, KOTOPbIA i Ha3Ban rUNEP3IHEPrNYHbLIM
(hyperdrive). CnycTs npuMepHO TpU MecsiLa 06bIYHO CMOKOMHbIE U pac-
cnabneHHble NOAYM BLAPYr CPblBAKOTCA C MecTa B Kapbep. OHW CIOBHO MO -
nafatoT B APYryH PeanbHOCTb, Ae COObITUA MPOMCXOAAT CO CKOPOCTHIO
ceeta. OHM cnewiat NpuUiATK, a nepeLlarHyB MOPOr, ToponaTcs yWTW. OHu
ObICTPO roBOPAT, BLICTPO ABWralTCA, W, €CNN Bbl MAETE MeANeHHOo, 061 -
3aTeNbHO CKaXXyT BaM 06 3ToM. Kak-To pa3 B Lwwikone tradingschool.com 5
B/l MPaKTUYECKUIA CemMmHap, MOCBSALLEHHbIA cucTeme Super DOT. Tpei-
[ep, TOPryLWMA 3MEKTPOHHBIM CNOCO60M, B 6OMIbLLUMHCTBE Cly4yaeB
CMocobeH KynuTb WAW NpofaTb 3a [Be CeKyHAbl Unu elle ObICTpee,
BK/IlOYas MNOATBEPXKAEHMe, — 3TO OelweHbln Temn. C cuctemoi Super
DOT Bbl TpatnTe oT 3 A0 12 cekyHf, a B peAKuX Cyvyasx — YyTb [OJIbLLE.
A nposen aHaNM3 U ONpefenns, YTo cpefHee Bpems CHESMKW C WUCMOJb30 -
BaHMem cuctembl Super DOT cocTaBnsieT rge-to OT Tpex A0 LIecTu ce-
KyHO. Mwuctep "Nasdaq™ WenkHyn Ha KHOMKe «KyMnuTb», W CHefiKa BO -
wna B cuctemy Super DOT, - 3TO 3aHANO YeTblpe ceKyHAbl. KommeHTa -
puii muctepa “"Nasdaq" He 3acTaBun cebs xpatb: «[ns MeHs 3TO CAWLL -
KOM MefneHHOo». CnycTa naTHaguatb MWUHYT A Habnogal, Kak OH BBOAWI
NUMUTHBIA NpUKa3 Ha MOKYMKy. Ha 3TOT pa3 NpoLWio Cemb CeKYHA.
3a 3T MrHOBeHbsi ero MU0 1306pasnno OAMH arnonneKCUYecKin yaap v
napy CepAeyvHbIX MpucTynoB. [MpunagouHblii GUACA B aroHUM oxuga -
HUS, U 3TV [OMNOJIHUTE/IbHbIE MATb CEKYHA Kas3a/IMCb eMy BEYHOCTHHO.
Korga caenka BcTana B KHWTY 3anuceil B peaslbHOM BpeMeHu, Mwuctep
"Nasdaq" usgan B3gox 061eryeHns, CNbllHbIA B APYroM KOHLE 3ana.
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Ha wncxofe oHA OH ckasan: «Kak Bbl BbIHOCUTE TaKoe [O/Ir0e 0Xuja -
HVe?» A paccmesnca U oTBeTwn: «Chefika 3aHANa-To BCEro CeMb CEeKyHA,
N Bbl MOMYYUIU HA HEW LIeHOBOe ynydlleHune. H Aymaro, 310 CTOMT TOro,
4To6bl NOJOXKAATL». ECM NULIHME NATb CEeKYHL CBOAAT Bac C yma M BrO -
HAIOT B CTPecc, Bam Jiyullle BOOOLLE He TOprosatb. [unepsHepruyHoe nose-
[eHVe — CHUMMTOM 3MOLMOHAIbHOrO TPEeMAuHra, CrnocobHOro caenatb
13 Bac a3apTHOro Mrpoka. HeboMbLLUOA CTpecC — 3TO0 HOPMa/IbHO, HO, ec-
NN Bbl BNajiaeTe B UCTEPUKY Yepe3 NATb CEeKYH[, BaM CTOUT 3afymaTbcs O
CBOeM 370poBbe. Korga s mo gopore B 6aHK CO CMEXOM BCMOMMHAK0 3 TOT
cnyyain, To gymato, 4to 6yay npogomkatb pabotatb ¢ Super DOT, nepe-
XUBaa [ONONHUTESNbHbIE MNATb CEKYHA W M0fy4Yas BO3MOXHOCTb LEHOBO -
ro ynydueHus. HeckKonbKO NpMMepoB TOProBAW C WUCMO/b30BaHNEM CU -
cTembl Super DOT paccMOoTpeHbl B rfase 6.

Toprosna akumamu NYSE nnn AMEX ¢ nomowbio Super DOT 'MoxeT
OblTb O4YeHb MNPUOLIILHOW. HegocTaToK BONATUIBHOCTM BOCMO/HSAETCA
BbICOKOTOYHbIM MPOrHO30M MoBefeHWs bGymarn. 3TO MAeT B paspe3 C
AOrMOV UCMONb30BaHWSA ABMXKYLLUEW CUMbl PbiHKA: akuusi C NepcoHanb -
HbIM XapakTepoM, TO eCTb MpefcKasyemas, ropasgo NpeanoyvTUTENbHEN
aKuuy C BbICOKOW BONAaTUILHOCTLIO (BONATWILHOWA akuuu). A npegno -
YMTal MPOBECTVM HECKO/IbKO rapaHTMPOBaHHbIX CAEeMoK, 4Yem 6pocatb
KOCTM Ha WHTEPHETOBCKME Oymaru, MbiTasCb KaXAbli pa3 BbIKMHYTb
«foM». besycnoBHo, Nasdaq Toxe npefocTaBnseT XOpoLiMe TOPro.ble
BO3MOXHOCTW, & BOT NYSE yXe He Takoi paccagHuK cnekynsaumun. be -
3YMHYHO BOMATWIBLHOCTb CredyeT u3beratb tO6bIM MyTeM, MOCKO/bKY
06bI4HO OHa He NPUBOAWT K 06pa3oBaHMIO TpeHAa. Ecnv Bbl XOTb Ha MM -
HYTY NpeAcTaBUTe, YTO CyMeeTe BCerfa OKas3blBaTbCA Ha MNpaBU/bHOMN
CTOPOHE BONATW/ILHOCTW, KPenko YLWunHUTe cebs. MHorue Tpeigepsl
NCMNONb3YIOT TEPMUH «CTUK». «CTUK» — 3TO BCMMECK LEHOBOro 6apa, Ko-
TOPbIA MOXET BO3HUKATb BHYTPU [AHS, ©XEeAHEBHO, €XeHefeNbHO W
eXemecsyHo. Ecnv Bbl vileTe Hambosiee BoMaTWIbHbIE akuun 6e 3 y4yeTa
BEPOSITHOCTHON OLIEHKM MCXOfa, Bam MPeACTOMT CpaxaTbCAd CO CTUKaMu
BOMIATWILHOCTW, U, YBEPSD BaC — 3T0 6yfeT 60/1bHO. He Topryiite akup -
amn Nasdaq nnm NYSE, ecnv He HaueneHbl Ha TPEWAMHI C BbICOKON Be -
POATHOCTL Yycnexa.
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MapkeT-melkepbl Nasdaq

PbiHOK Nasdaq cocTaBnsaioT 6onee 500 mapkeT-MeiikepoB un CeTu anek-
TPOHHbIX KOMMYHWKauMidi — BCE OHW MNbITAIOTCA YNYYLWUTb JINKBUL, -
HOCTb. MapKeT-Meiikepbl LensTcs Ha ABe rpynnbl. B OfHY BXOAAT WH-
CTUTYUMOHa/IbHbIE MapKeT-Melikepbl, Takume kak Goldman Sachs, a oc-
Ta/lbHble MOMajatoT B KATeropuio, KOTOPYH i Ha3blBald PO3HUYHBIMA Map-
KeT-melikepamu. O6e rpynnbl 0653aHbl MOAAEPXKMBATL NUKBUAHOCTb Ha
06enx CTOpOHax pblHKa. ECnnM MapkeT -Melikepbl HaMepeHbl MpofaTh Ka-
Kyt0-11M60 akuuio no YCTaHOB/EHHON LEHe, OHU AO/MKHbI 6blTb FOTOBbI
BbIKynuTL ee obpartHo. okynas wnv npogasad akumto Ha Nasdag, Bam
Haflo OTAaBaTb cebe OTYET, YTO TOT XKe CaMblii MapKeT -Meiikep C OrpoMm-
HbIM >XeflaHWeM BbIKYMUT Yy Bac NPOAaHHYK BaM Xe akuuo no 6onee
HU3KOW LeHe. OHW BCcerga MOKynarT HWXE W MPOAAtoT Bbiwe. VX rotos-
HOCTb 3TO fefaTb OTpakeHa Ha 3kpaHe Nasdaq Level 1. OHu 6ykBasibHO
[EKNapupytoT CBOM HaMepeHusi. TOYHO TaK >Ke, Kak OnpefjeseHHble aK -
UM Ha NYSE 3aKpenneHbl 3a KakvM-TO CMeuuannucToM, MapkeT-Melike-
pbl Nasdaq OTBETCTBEHHbI 3a O6ecreyeHvie IMKBULHOC T TPYNMbl aKLUWiA.
B 6onblUMHCTBE CnyyaeB Gymary, YUbM PbIHKW OHW MOAAEPXMBatOT, 06na -
[al0T PasHON CTeneHbO BONATWILHOCTW. [yTem ee BblpaBHVBaHUA Map -
KeT-MeliKepbl BbINOMHAOT CBOM (YHKUMM C 6Gonbliel 3((eKTUBHO -
CTbO. BbIMIpbIBAaET OT 3TOr0 He TO/MbKO My6/MKa, MOCKO/bKY Kak crneuu-
aNCT, MapKeT-MeliKepbl MOTYT TOProBaTb W TOPrytOT CO CBOMX COGCT -
BEHHbIX CYETOB.

NHCTUTYUMOHa/TbHbIE MapKeT-MeliKepbl

CyulecTByeT CTapasi 3arafka, 3Bydaljas cregytowym obpasom: «Kak TaH -
ueBatb ¢ 500-GhyHTOBOIN ropunnoin?» OTBET Takoi: «/1lobbiM Crnocobom,
KakuM OHa 3axoueT». Korga [eno Kacaetcs pbIHKOB, I/1aBHbIVi acrekT Ba -
LWeli paboTbl — ObICTPO OMpPeAeNTb, UYTO 3a ropuana TOPryeT AaHHOM
LleHHOM 6ymaroii. OCHOBHOM MIPOK aKLMein HasblBaeTCA «CeKMpoii» (ax),
NOTOMY YTO eCN He o6pallaTb BHWMaHWe Ha ero [eicTBUs, TO MOXHO
NnoTePATb W XXW3Hb, U Kowenek. Mo 6ymaram, KOTOpble TOPrytTCcA He
OYeHb aKTMBHO, «CeKupa» BbISIBNAETCA 60nee penbedHo. B 3tom cnydae
BaM HeoOX0AMMO WMATU BCNef 3a HWM, HO O4YeHb OCTOPOXKHO. Takas aK -
umsa, kak Microsoft, nmetoLLas OrpoMHbIA TOProBbIli 06bEM, 3aTPYAHSET,
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ecnu Boo6Le [OoMyCKaeT, LOMUHMPOBAHWE OAHOr0 MapKeT -Melikepa.
B nto6oit feHb Bbl yBuanTe y Microsoft He mMeHee TpexX aKTWBHbIX MapKeT -
MeiikepoB. W cHoBa BaM Heo6X0AMMO 3HaTb, YTO XKe OHW AenatoT. BeayT
NV OHW MNOKYMNKY WA MpOAaXy Ha Onpefe/leHHOM LIeHOBOM YPOBHe?
MpPOBOAAT AW NOKYMKN M NPOAAXWN C COBCTBEHHLIX CYETOB WM 3anuchl -
BalOT CAE/IKM Ha cyeTa CBOMX K/MEHTOB? ECIM MapkeT -Melikepbl GepyT
Ana cebs, TO OHW XOTAT MpuobpeTaTb MO HU3KOW LeHe WM NpojasaTb Mo
BbICOKOI. OTO 03Ha4aeT, YTO MOKYMKW akuuid uayT no 6ug, a npojaxu -
no ack. Kak mpaswio, mapkeT-Melikepbl 6epyT LeHHble 6ymaru, uayuive
BHU3, N OTAAIOT akuumW, uayline Beepx. OHU [JenatoT Ha 3TOM COBCEM Ma -
Nble [0MN MYHKTa, YTO MpeBpaliaeT UX B MEpBUYHbIX CKasbnepos (ultimate
scalpers). WHCTUTyUMOHabHbIE MapKeT-Meiikepbl MPeACcTaBAaT 160
CBOMIX KAWMEHTOB (TO eCTb Apyrve (MPMbl WM PO3HWUYHBLIX K/MEHTOB),
nmbo cammx cebs. Ecm OHW [eiCTBYIOT OT cebsi, TO TOPrytoT Ha cBou cob -
CTBEHHble CYeTa W CK/IOHHbI BbIXOAUTL U3 CAENKM 0YeHb ObicTpo. Korga
OHW NpPeACTaBNAOT K/MEHTA, TO BbICTYMAOT B KA4yecTBe areHTa, nosy4as
KOMUCCUOHHbIE. B 60NbLUMHCTBE Ciy4aeB MNOLOOHbIE CAENKU SBNAKTCS
no3nuMsMK, OXBaTbiBatOLWMMK 6ofee ANUTENbHbIE BPEMEHHbIE PaMKU W
00bIYHO UMetoLMe GOoMblUME pa3Mepbl (YMCN0 eAnHUL). Bam Hy)XXHO Bbl -
ABUTb MHCTUTYLMOHA/IbHBIX MapKeT-MeNKepoB, MOCKONbKY OHU HecyT
OONMbLION CTWK, W, €CIN Bbl HAXOAUTECH HA HENPaBWIbHON CTOPOHE TPEH -
Aa, MOryT Bac YKOnoTb. [anee npuBefeHbl CMIUCKN WMHCTUTYLMOHAIbHbIX
N PO3HWYHBLIX MapPKET-MEeNKepoB, a Takke WX CUMBOMbI. MapkeT -melike-
Pbl, KOTOpble [enarT PbIHOK OnpefeneHHON akuuy, nokasaHbl Ha 3Kpa -
He Nasdaq Level Il. Hekotopble u3 Hux (Hanpumep, Merrill Lynch) ogHo-
BPEMEHHO W WHCTUTYLMOHA/bHbIE, W PO3HWYHbIE MapKET -MeKepbl.
Xopowmnm NprYMepoM PO3HUYHOIO MapKeT -Melikepa cnyxmut Dean Witter
nnn Charles Schwab. OHM nokynatoT M MPOAaloT B KayecTBe areHTa, TEM
caMbIM 06ecrneynBas faHHOMY PbIHKY SIMKBUAHOCTb.

PO3HNYHbIE MaPKET -MeliKepbI VHCTUTyLMOHaNbHbIE MapKeT -MeliKepb!
Bear Stems BEST Cowen & Co. COWN
Herzog, Heine, Geduld HRZG Credit Suisse/First Boston FBCO
Mayer Schweitzer MASH Goldman Sachs GSCO
Montgomery Securities  MONT Merrill Lynch MLCO
Nash Weiss & Co NAWE Salomon Smith Barney SBSH

Olde Discount OLDE

Sherwood Securities SHWD
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CTapaiiTech onpegensTb, KTO HaxoAuTCA Ha CTOpPOHe 6ua MM ack.
MpofatoT NN PO3HMYHbIE MapKeT -MeliKepbl MO NpuKasaM K/INEHTOB WK
WHCTUTYLMOHANIbHbIE MapKeT -Meiikepbl TOPryt0T CO CBOWX COBCTBEHHbIX
CYyeToB?

[anee npuseaeH 60nee LUMPOKUIA CMIMCOK MapKeT -MeinKepoB, B KOTO-
POM OTMeYeHbl rfiaBHble M3 HUX. (STOT MepeyeHb AaNeKO He MO JHbIN,
MOCKO/bKY MapKeT -Meikepos 6onee 500.)

CnrcoK MapKeT -MelikepoB

Alex Brown BTSC
Bear Sterns* BEST
CIBC Oppenheimer* OPCO
Cowen & Co COWN
Credit Suisse/First Boston* FBCO
Dean Witter Reynolds Inc.* DEAN
Donaldson, Lufkin & Jenrette* DLJP
Goldman Sachs GSCO
Gruntal & Co GRUN
Herzog, Heine, Geduld' HRZG
Jefferies & Co JEFF
J.P. Morgan Securities' JPMS
Knight Securities LP' NITE
Lehman Brothers* LEHM
Mayer Schweitzer' MASH
Merrill Lynch* MLCO
Montgomery Securities* MONT
Morgan Stanley* MSCO
Nash Weiss & Co. NAWE
Needham & Co.* NEED
Paine Webber' PWJC
Prudential Securities* PRUS
Robert Stephens RSSF
Salomon Smith Barney' SBSH
Schonfeld Securities SHON
Soundview Financial SNDV
Togster Singer Corp. TSCO
Tucker Anthony TUCK
UBS Securities UBSS

* — OCHOBHbIE MapKeT -MeliKepbl
' — MapKeT-MeliKep, SBASOLLMIACH «CEKMPOii» MO MHOTUM aKLMSM
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CyLlecTBYeT MHOIO [JpYyrux MapKeT -MeiKepoB, HO MepeyncieHHble
3eCb, Hambomee aKTUBHbIE, CTAHOBSCb «CEKMPOM» Ha KOHKPETHOM PbIH -
Ke (TO eCTb OCHOBHbIM TOKYMNaTenem WAU NPOAABLIOM, AENalomM pbl -
HOK, OKOJ10 KOTOPOI0 YYaCTBYOT BCE OCTa/IbHbIE).

OkpaHbl Nasdaq Level Il

SKpaHbl MapKeT-MeiKepoB MOKa3blBAOT TNYOUHY pbiHKA KOHKPETHOIA
aKuuu 1 ero yvactHukos. Korga Bbl cmoTpute Ha 3kpaH Nasdaq Level I,
TO BUAMTE MapKeT-MeikepoB M CeTU 3MEKTPOHHLIX KOMMYHUKALMA,
Aenatolme [aHHbIA pPbIHOK. ToproBaTb 3MEKTPOHHbIM CMOCO60OM 6e3
BO3MOXHOCTeld Level Il- Bce paBHO, YTO NbITaTbCs NOAHATL B BO34YyX Ca-
MosieT 6e3 roptouvero. OkpaH Nasdaq Level //npegoctaBnset nH(opma-
LMI0, HEOOXOAUMYHO A8 YCrellH o paboTbl. OH Nosie3eH U NS TOPros -
nm akumamy Ha NYSE u AMEX. HecmoTps Ha TO, 4TO 3TV GUpXW He pac -
KPbIBAIOT [aHHbIX, Kakve MOXHO nonyuntb oT Nasdag, OHM NokasblBaroT
pasfiMyHble XapaKTePUCTMKN aKTMBHOCTM (expressions of interest). 3HaTb,
4TO CnefyeT MckaTb Ha 3kpaHax Level I, upesBblYailHO BaXKHO A5 KpaT-
KOCPOYHOI CTpaTernn BXOXAEHWS W Bbixoda. MMOMHMTE, YTO BallM KOH -
KYPeHTbl — MapKeT-MeiiKepbl, 06s13aHHble 06ecrneunBaTb JIMKBULHOCTb
Ha 06enx CTOpOHax pblHKa. Hukorga He 3abblBaiTe, YTO BaM MPOTMBO -
CTOAT acbl, obnajarowime 60MbLWUNMN 3HAHWUAMU, OMbITOM K KarnuTaioM.
3T0 NOMOXET BaM CKPOMHO MOTYMWUTb B30P B C/lyYae HECKONbKMX YfAad -
HbIX CAeNOK. KOHTpo/nb Hag alidopueil 0T BbIMrpbilla HEOOX0AWM, YTO -
Obl HE CMYCTWUTb BCHO MOMYYEHHYHO MpUObIIb. Topryinte B anbda -30He
(06 3TOM MCUXMYECKOM COCTOSHWWM Bbl Y3HaeTe B r/1aBe 7), a He Nof B/ -
SHMEM Ballero "aro" uam amouuil.

MATb NeT Hasaj 3KpaHbl MapKeT-MeikepoB ropasfo Nyudlle MNOAXOAM -
N LN18 NOUCKOB HY)XHOrO MOMEHTa BXOfa W BbIX0Aa, 4em cerogHs. Kor -
fa TexHonorms Nasdaq Level Il w HanpasneHue npukasos uepes ECN
TO/MIbKO MOSIBU/IUCL, CNP34bl NO aKuMaM OblnM ropasfo LUMpe, YeM B Ha -
Wwn aHn. Mo Mepe TOro, Kak faHHas TEXHO/OrMs CTaHOBM/acb BCe 60siee
[OCTYMHOM W aKTMBHOCTb TpeigepoB BoO3pacTasia, Chpafbl CY>XaIuCh.
Tenepb MapKeT-Meiikepbl MCMOMb3yOT 3kpaHbl Nasdaq Level Il gns 3a-
MaHVBaHWS B CMepTe/IbHYH J/IOBYLUKY [3/TpeifepoB, 3aHMMaroLLmXca
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ckanbnuposaHvem. C nomowpto Level 1l v nporpammHoro obecneye -
Hua SOES-6acTep, rae nokasaHbl rpatuky [BVXKEHWA [eiTpeiiepos,
OHW MOAKNaAbIBalOT B NOBYLUKY NpUMaHKy. Korfga OHa 3ax/1oMbiBaeTcs,
MH(OPMALMA 3M1EKTPOHHBLIX [eTpeaepoB MAeT WM Ha nonb3y (to their
advantage). lNpobnema ycyrybnseTcsd Tem, YTO OGOMbLUMHCTBO [A3NATPEN -
AVHIOBbIX (VPM, 06YyYaroLMX TPenaepoB CKa/llbMUHIY, He OOpalLLaeT BHU -
MaHWf Ha W3MeHeHWs cnocoba MNpPoYTeHWs AaHHbIX C 3kpaHa Level II.
STOT PbIHOK OYeHb AWHAMMWYHBIA, W AN HEro Takue KOPPeKTUPOBKM
npaBwio, a He UCKNOYeHue. Ecnm Bawa vH(opmaums yctapena, a co -
MEPHUK MO/b3yeTcs MNPenMyLLEeCTBOM, KaKOBbl, MO -Ballemy, LUaHCbl Ha
ycnex? KOHKypeHTbl Bcerga OyayT TpaTUTb BPeMSi U A€HbIM, 4YTOGbI 06 -
NnagaTb LEHHbIMW CBEAEHUAMU W OOrOHATb TaK HasbiBaeMYH KPUBYHO
06yyeHus, Tak 4TO BaM XOpoLIO Obl 3a HUMK mocneBatb. MepBomy, cags -
Lemycs 3a 06efleHHbI cToN, AocTaeTcs 60nblue Bcero. lMocnegHuii no -
Ny4yaeT TO, YTO OcTaHeTcd. Ecnu Bbl NIOXO MH(OPMUPOBaHbI, TO 3arpo -
CTO MOXETe CTaTb OCHOBHbIM 6/1t040M. [MOMHUTE, YTO PbIHOK — 3TO MU-
LeBas Lenb.

WHdopmauus o mapket-meiikepax Level 1l 06bl4HO CBs3aHa C PbIH -
Kom Nasdaq v TopryembiMy Ha HeM akuusmu. CTOUT TakKXe MCMonb30 -
BaTb 3KpaHbl Level Il Ha pbiHKax NYSE n AMEX, 4To6bl YyBMAETb YPO-
BeHb WHTepeca (level of interest) Mo KOHKpeTHOM akuuu. KOHeuHo,
rnyéuHa 3toli MHMOpMauuy¥ He HACTONbKO BefMKA, Kak Ans pblHKa
Nasdag, HO Bbl MOXeTe MOCMOTPeTb OuA, ack U pa3mepbl MPUKa3oB Ha
BCEX LUECTM b6upxax. ITO BHE BCAKO MO0 COMHEHUA Nydlle, YeM BUAETb
TONbKO OfIMH 6UA W OAMH acK NO AaHHOW akuuu. [aBaiTe uyunm Tex -
HMYeCKMe cocTaBnaloLMe akpaHa MapkeT -melikepa Nasdaq Level 11
ana poiHkoB Nasdag m NYSE (cmoTtpuTe pucyHkun 2.1 n 2.2). Kpome
TOr0, Mbl BbIAICHUM COZEPXUMOE SYelKM Hanpas /IEHNs NPUKasoB |
LeHoBOM TuKep (caenku). Bca 3ta mHGpopmauus o4eHb BakHa ANs
NPUHATUSA PELLEHWIA.

Ha pucyHke 2.3 paH obwuii BuA 3KpaHa MapkeT -Melikepa Nasdaq
Level Il ¢ TuKkepoM 1 AYvelikoi HanpaBneHWs NPUKa3oB.

Ha pucyHke 2.4 npeacTtaBfieH TUKep, MOKa3blBaOLWMA BpeMsi chefl-
KW, YMCNO CTOProBaHHbIX akuuii U LeHy. PaHblle O4YeHb 60/bLIoe
BHVMMaHWe YAensnocb TUKepY W WMH(OpMauuu, ¢ HUM CBA3aHHOW. OHa
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MOET B LBETOBO KOAMPOBKE. B GOMbLUMHCTBE CMly4aeB KpacHbild LBET
UOEHTUNLMPYET NPOAAXKW, a 3eMeHblli — MOKYNKX. CMeLLiaHHbIN
PbIHOK MpeACTaB/sieT coboli paBHOE pacrpefeneHie NOKynoK 1 npo -
AaK. CKanbrepbl MCMOMb3YHOT 3TY TUKEPHYH MH(OPMALWIO B MOMbIT -
Kax 3apaboTaTb Ha CAE/KE 0N NYHKTA. VX Hayumn ee OTCNEXMBATb
1 [eiicTBOBATb COO6Pa3HO. Takol MOAXOA VIMEET Cepbe3Hblii HE0CTa-

PucyHok 2.1. SkpaH mapkeT-Melikepa Nasdaq Level Il
MpusoguTcs ¢ paspelueHus komnaHun Nat Invest Securities

EEE T s I S T T
_,ymgj‘_,. Low = B1aE Aec Vol | 17112000
CoAskBREm i 52

GECO EA1E

LEHM B2 416

PURE  BZ9E
15D ERane

1. B aToli o6nactu NpuBOAMTCA aKTMBHas WHGoOpMaumsa (MakCUMym, MUHUMYM, 3aKpbiTue,
Bpems, o6bem N T. 4.)

2. OTa yYacTb 3kpaHa Level Il noka3biBaeT CTOpPOHblI 6uA M ack (odep) 4aHHOro pblHKA.
3pecb npeacTtaBneHbl M CeTW 3NEKTPOHHbIX KOMMYHUKaUWA, U MapkeT-melkepbl. Bbl mo-
XeTe yBuAeTb pasMep W pas/inyHble opaepa, KOTOopbIMU AenaeTcs 3TOT PbIHOK. MOMHU-
Te, UTO yKasaHHbIii pasmep - AWWb TOT, YTO XOTAT BaM MokasaTb. HO 37O ropa3go nyud-
we, 4em HabnwLAaTL NNLWb aKTUBHbIN PbIHOK, OTKPbITbIV A9 BCEX.

3. laHHaa cekuua (pasgen) - 3To fA4veiika BBOAA MPUKa3OB M HanpaB/ieHUs OPAepoB,
13 KOTOPOW Bbl OCYLIECTB/SieTe MOKYMKW, NPOAaXM, OTMEHsieTe MpuKasbl UAn ngete B Ko-
POTKYl0 Mpogaxy. 34ecb BBOAUTCS LieHa, YNCNO akuuii, N YTO OYeHb BAXHO - MapLlupyT,
no KoTopomy noigeT Baw npwukas: ISLD, ARCA, SOES wnan DOT. 3Ta yacTb KOHcpurypaumm
TpeiignHra Hambonee 3Hauynmas. B 60/nblIMHCTBE C/Ny4YaeB Bbl MOXeTe pasmMecTuTb MNpu-
Ka3 0 COBEpPLUEHUN CAENKN U NONYUYNTb UCMOJIHEHNE BCEro 3a HECKO/IbKO CeKyHA,.

4. 3TOT BepTUKa/lbHbIA TUKEP C LiBETOBOW KOAMPOBKOW yKa3blBaeT pasmep caenku. 3efeHblin
LBeT NnokasbIBaeT MOKYMKW, a KpacHbIW - NpoAaxu.
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TOK: peanbHas KapTVHA NPOWCXOAALLEro Ha CaMOM [Jefie He B UAHa.
WHdhopmaums 0 BpeMeHU 1 CAenKax NosiHa HEBEPHbIX AaHHbIX. Yuu -
TbIBast BCE BKYMe: HauMHas OT OLIMOOK M 3aKaH4MBasi NO34HUM MOCTY -
MEHVEM CBEAEHUI, MOXHO CKa3aTb, YTO TUKEP OTHOCWUTCA K MOCNef, -
HEMY M3 VHCTPYMEHTOB, KOTOPbIM C/ieflyeT Mo/b30BaTbCs /15 MPOBE -
[EeHNs CEMOK BXofAa U Bbixofda. K cyacTblo, CyLLECTBYET CMocob, Kak
cAenartb [aHHbIA MHCTPYMEHT 60/1ee TOUHbIM. 3TO OYAeT 06CYXAaTh -
cA B rna.e 6.

PucyHok 2.2. Auelika MmapkeT-meiikepa NYSE
MpuBoguTcA c paspewweHns koMmnaHnn Nat Invest Securities

) | | T

i

1. 3gechb Bbl BUAMTE aKTVBHYHO MHhOpMaLmio (MakcuMymM, MUHUMYM, O6LEM 1 T.4.)

2. JTa yacTb OTpaxkaeT CTOPOHbI 6UA 1 ack (odhdep) AaHHOTO pbIHKA M pa3/INYHbIE GUPXN.
Mockonbky akums Topryetca Ha NYSE, akpaH He nokasblBaeT MapkeT-Meikepos, HO 3aT0
MOXHO BMAETb paMep U1 pas/inyHble Nprikasbl, KOTOPLIMU AenaeTcs PbIHOK. 3TO ropas-
[0 nyywe, yem HabnaaTh NMLWb yylive B cTpaHe 6ug n odpchep (NBBO), npeacTaBneH-
Hble Ha 0603peHne 60MbLUVHCTBA.

3. flaHHas cekuus (pasgen) nokasbiBaeT sveliky BBO4A OPAEPOB M UX HanpaB/eHnsl, U3 Ko-
TOpPOI1 Bbl OCYLLECTBASIETE MOKYMNKW, MPOAAXMN, OTMEHSIETE NpKKasbl N NAeTe B KOpPoT-
Kyto npogaxy. 3ta YyHKUMA Havbonee 3HauMmMa, MOCKO/bKY PasMecTuTb Npukas o caen-
Ke M MOoJIy4YnTb UCMOSTHEHNE MOXHO BCErO 3a HECKO/IbKO CekyHf. OTmeuy, 4To cuctema
Super Dot notpebyeT 60nbLue BpemeHn, Yem ECN nnm SOES.

4. 3T0T BEPTUKaUIbHbIV TUKEP C LIBETOBOV KOAMPOBKOV onpegensieT pasmep caenku. 3ene-
HbIM LIBETOM MOMEYEHbI MOKYMKM1, @ KPacHbIM - MPOAAXM.



Stock-maks.com
3/1EeKTPOHHasA TOpPros/s 35

PucyHok 2.3. SkpaH mapkeT-melikepa Nasdaq
MpuBoauTCcs ¢ paspelueHns komnaHnn Nat Invest Securities

1. LleHoBas fA4elika: cyulecTByeT ABa cnocoba BBOAA UeHbl B siuveliky. [epBblii - NpoCcTo pas-
MEecTUTb Kypcop Ha no6oii BbIGpaHHOV BaMu LieHe Mo CTOpPOHe GuA UM ack AaHHOro 3K-
paHa ¥ WenkHyTb Mbllbio. BbiGpaHHOe 3HayeHue MoABUTCSA B OKoweuke. Ecnv Bbl xoTuTe
NoBbICUTb MW NOHWU3UTb LeHY Ha A0NW MyHKTa, TO MOXeTe MCNOo/b30BaTb KHOMKU «BBEPX»
(up) N «BHM3» (down), pacnosioXeHHble B NPaBOli CTOPOHe SYelikn. JTO MO3BOSSET OYEeHb
6bICTPO NPOM3BOANTL HE6OMbLUME KOPPEeKTMPOBKM. BTopoi cnoco6 BBOga LeHbl - UCMOMb-
30BaTb KOMMbIOTEPHYIO KNaBUaTypy 1 Habupatb HEO6X0A4MMbIe 3HAYEHNS BPYUHYIO.

2. Tvn npukasa: 3Ta fiveiika npegHasHayeHa Ans onpegeneHvs opgepa. LLenkHYB MbllblOHA
CTpesike cnpaBa, MOXHO Bbl6paTb TUM opAepa: IMMUTHbIA UAWN PbIHOYHbIN.

3. Uncno akuuii: BBeAUTE 4UMCO akuuii, ykasaB HYXHYIO CyMMy. Bbl MOXeTe BHOCUTb U3Me-
HEHWSA C NOMOLLbIO KHOMOK YBE/IMYEHUS NN CHUXKEHUS, pacnosioXeHHbIX crnpasa.

4. MapwpyT (HanpaB/ieHWe): WUCNONb3yliTe AaHHYK KHOMKY AN Bbl6opa pas3HOo6pasHbIX
BapuvaHTOB HanpasfieHus Balwero opgepa. lNepep ocyuecTBneHMeM cAenku ybegutecsb,
4YTO yKasaH nNpaBW/ibHbIi MapLpyT.

5. BuepalHee 3akpbiTue: 3Ta MHMOPMaLUS NO3BOMSAET MMeTb TOYKY OTcYeTa B TeueHue [faH-
HOro TOProBOro AHS.

6. Tukep: TMKep nokasblBaeT CamMylo MOC/eAHIO CAeNKY WU pasmep AaHHOro npukasa.
OH uMmeeT LBETOBYI KOAMPOBKY M 06n1afaeT HECKONIbKMMW BapuaHTamMy KOHdurypauuu.
Hanpumep, Bbl MOXeTe HaCTPOUTb ero Ha Nokas cAesiok pasmepom ot 1000 akuuii n 6onee.
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7. Bpemsi: ykasblBaeTcs BocTouHoe cTaHgapTHoe Bpemsi (CLUA).

8. CymmapHbIli 06beM 3a AeHb (accumulated volume for day): nokasaH o6UWMIA 06GBbEM, ak-
KyMY/IMPOBaHHbI/ 3a MPOMEXYTOK OT Haydasia TOpProBAM AaHHOro AHa [0 Tekyllero Mo-
MeHTa BPEMEHMU.

9. Mocnegu» cpaenka: 34ecb NPUBOAWT» LiEHA MOC/EAHE CAENKM, OTMEYaeTCsl ee MoBbllle-
HWe WM MOHWXKeHVe ONS OaHHOr0 [HS, YKasblBaeTCs HanpasfieHVe W3MEHEHWS LieHbl
nocriefHeli caenku B CTOPOHY BEPXHEro Wan HWxHero Tuka (uptick or downtick). Moka-
3bIBAETCA TaKKe pasmep CAESKM.

10. i3meHeHve no 6ug: faeTcsa nocrefHee M3MeHeHWe 6uaa, a Takke ykasaHue, 6bi1o nn
OHO BEPXHVM TVKOM WM HWKHUM TUKOM. 3Ta MHOpMaUms BakHa, MOTOMY YTO Bbl He
MOXeTe OCYLLECTB/ATbL KOPOTKYHO MPOAdKY NP MOHWXAKOLLEM TviKe Nno 6ua,

11. MakCUMyM M MUHMMYM: B [AaHHOI 06M1acTu akpaHa MapkeT-melikepa Level Il nokasaHbi
MakCUMasibHasi I MMHUMa/IbHas LieHa OHS.

PucyHok 2.4. LleHoBOW Tukep
MPYBOANTCH C pa3pelleHns komnaHuKM Hat Invest Securities

i 1000

Cunctema Hanpas/ieHUs NPUKasoB

Ha npegblgywyx CTpaHMUax Mbl FOBOPUAM O SiYelike HampasfieHUs opge -
POB, PacrofiOXKEHHOW B HWKHE 4acTu 3KpaHa MapkeT -Meiikepa Nasdaq
Level Il. 9T0 o4YeHb BaKHOe OKHO B NaHenu ynpaeneHus. KoHdurypa -
UMs M (PYHKLMOHA/IbHblE BO3MOXHOCTU AYeliKM 3aB UCAT OT (DUPMbI
3NIEKTPOHHOrO TpelanHra. Kak a8 ye roBopwun, He BCe 3/1EKTPOHHbIE
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OpOoKepbl OAMHAKOBbI. BbIBaeT, YTO KTO-TO MO/b3YeTCA TEM XXe CaMbiM
nporpaMMHbIM 06ecrevyeHneM, HO BHELUHWIA BWA, HAMO/IHEHWE U (PYHK -
UMX BalIMX 3KPaHOB pa3nyatoTcs. [eno B TOM, YTO MPOU3BOAUTENN
NporpaMMHOro obecrneyeHVs 3akHYalT LOroBOpbl C BeAyWUMU KOM -
NaHWAMU 3M1EKTPOHHOIO TpelanHra, 4To6bl BbIMYCTUTb CBOW MPOLYKT
nog WX uMeHem. [103TOMy MO 3aKa3y KaXK4OW KOHKPETHOW (upMmbl
ohopM/ieHVe nporpammbl MeHsieTcsi. OuyeHb TLyaTe IbHO MpocMaTpuBai -
Te MpeAnaraeMyt0 BaM CWUCTEMY HanpaB/ieHUs OPAEepPOB, MOCKO/bKY OT
MPOCTOTblI M CKOPOCTW ee WCMO/Ib30BaHWs 3aBUCWUT, NPOBeAETe Bbl UK
yrycTuTe CAenky. Bam He Hy)KHa rpOMO3AKas M Heyk/oxas paspaboTka.
Ewe ogHa 6eaa OHMAMHOBOro NPOrpaMMHOrO 0b6ecrieye HUS — 3TO Bpe-
Mf, KOTOpPOe YXOAWT Ha BBOA WH(opmauunm W OnpedeneHve mapLupyTta
coenkv. [asaliTe pacCMOTPUM OYEHb MOLLHYK CUCTEMY HarpaB/eHus
opfepoB. Ha pucyHke 2.5 npwusefeH npvmep 3((eKTUBHOW Mporpammbl
TRADECAST ELITE » gaHo KpaTKoe pa3bsCHeHMe ee 0COOEHHOCTEN .

Bbl 13y4nnin Te KOMMOHEHTbI, U3 KOTOPbIX CKNaAblBAETCA 3/1EKTPOHHDIN
TPENAWHI, U 1MeeTe NpeLCTaB/eHNe, HACKOMbKO 3TO MMOKWIA 1 CKOPOCTHOW
TN Toproean. Kak TO/bKO OCHOBHas macca MOMMET ero NpeBOCXOACTBO
Haf, OHManHOBOW TOProB/Ie, OH CTaHET caMbIM MOMNY/ISPHbIM 3aHATU EM.

TexHonorna abcontoTHO 6ecrnonesHa 6e3 MOHUMaHWA, Kak MNpuMme -
HATb TOProByH CTpaTeruio. B rnase 3 Mbl M3y4M HEOOXOAUMYHKO PbIHOY -
HYI0 MH(OPMaLMIO U PacCMOTPUM HECKO/IbKO TOProBbIX CTpaTerui, Ko -
TOpble MOTYT WCMONb30BaTbCA W TpelgepamMn, W  MUKPOTPEHA0BbLIMU
Tpeligepamu, 1 NO3VULMOHHLIMU TpeliLepamu, paboTaroLwUMm No TPeHAY.

PucyHok 2.5. Mporpamma Hanpas/ieHUs Npukasos
MpuBoguTcsa ¢ paspelleHus komnaHun Nat Invest Securities

1. Mapxa: aTa siveiika MaeHTUULMPYET CAENKY B KQUecTBe MapXUHasIbHOW W Hannu-
HOI4, He UCMNonb3ytoLLeli fieBepuoK ((OMHAHCOBbIN pblyar).

2. LleHoBas sivelika: cyllecTBYeT ABa crnocoba BBOAA LieHbl B OKOLLKO. MepBbIii - NpocTo
MoCTaBUTb KypCOp Ha /IH06Yt0 BbIGpaHHYO LieHy Ha CTOPOHE Gy, Wi ack JaHHOrO 3Kpa-
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Ha W WEMKHYTb MbIlbO. YKa3aHHOe 3HayeHvie MosIBUTCH B LIEHOBOW suelike. Ecnn Bbl XO-
TUTE MOBbLICUTL WM MOHM3UTL LIEHY Ha [O/N MyHKTA, TO MOXETe WCMOJ/b30BaTb KHOMKM
«BBepx» (Up) M «BHM3» (down), pacrionoxeHHble crpasBa. 3TO MO3BO/ISET O4YeHb ObICTPO
OCYLLECTB/ISITb  HEBGO/bLLME KOPPEKTVPOBKW. BTopoii cnoco6 BBOAA LEHbI - UCMOSbL30BaTh
KOMMbIOTEPHYIO KaBmaTypy, Habupasi H>KHOE 3HaYeHNe BPYUHYHO.

. Tun npvikasa: npegHasHadeHvie 3TOM AYEKU - YCTaHOBUTbL TWM OPAEPa, LUENKHYB Mbl-

WblO MO CTpesike crnpasa. Bbl BblGUpaeTe AMMUTHBIA MM PbIHOYHBIA NpyKa3. Ecin op-
Oep HanpaensieTca Bamu B Island, Bam MOXeT MOHafo6uUTbCA WAEHTUMKATOP vmuUTa
(limit identifier), npuka3 B cucteme SOES - nn6O SIMMUTHBINA, JIMG60 PbIHOYHBIA, B 3aBU-
CMMOCTW OT BaLLMX HaMepPeHUiA.

Uncno akuwin: BBEAUTE UYMCNO aKUWii, ykasaB HeobxoAyMyto cymMmy. MOXHO yBenuum-
BaTb WM YMeHblUaTb [aHHOE 4YMCMO C MOMOLLBIO KHOMOK, PacrofiokeHHbIX crpasa. Yo6e-
OVTECb, YTO Bbl Habpasin NpaBW/IbHOE KOMMYECTBO akuuii, npexae 4Yem Hanpas/iATb
CAenKy Ha pbIHOK. Ecnn Bbl xoTuTe KynuTb 1000 6ymar, He CTOUT OTCbIIaTb NpvKa3 6e3
NPOBEPKN, TaK Kak B pe3y/ibTaTe MOXHO MOAy4uTb cAenky He Ha 1000, a 10000 akuwii.
OfVH-eAVHCTBEHHBI JIMLLHWIA HO/b UCMOPTUT BCE AENO0.

Mo YacTAM WM MOSHOCTLIO: 3Ta MOo3vUMs ONpeaensieT, BO3MOXHO /11 UCTOSIHEHVE Npu-
Kasa Mo 4actssM WM OH AO/keH ObITb UCMOMHEH LENMKOM. B 6OMbLUMHCTBE CrydaeB Bbl
OyfeTe BBOAUTL MO3ULMIO C paspelleHVieM «Mo YacTam». Ecnn otnpasiseTcs opaep Ha
500 akupii, TO MCMosb30BaHME YCTAHOBKM «4acTMYHO» CMOCOGHO MPVBECTU K UCMOSIHE-
HUto 300 akuwii, Mocsie Yero MCMOsIHEHVe opAepa MOXET ObiTb 3aBepLUeHO Ha OCTaBLUM-
ecs 200 akuuiA.

MapLupyT (HarpaB/ieHre): C MOMOLLBIO OKHa MapLUpyTa Ofpefessietcs HanpasneHue Caern-
Ku. LLenkHyB Ha KHOMKe, MOXHO BbIOGMpaTbL MapLUpyT pasMeLLeHVsi opaepa M3 HECKOSIbKUX
BapViaHToB. 3Ta MHOPMaLMS KpaliHe BakHa MPW MOBbILLEHWA WM CHWKEHUN MOMEHTYMA.
3HaHWe TOYHOro Harpas/ieHVsi MO3BOSISET BbIXOAWTL M3 PbIHKA WM BXOOUTb B HETO B HyX-
Hoe Bpemsl. Mcnonb3ys BO3MOXHOCTM (hvipMbl, Yepe3 KOTOpYto BeAEeTCs TOprossisl, Bbl CMO-
XeTe HanpasNATb Mprikasbl U B pasnnyHble ECN, n B SOES, n B cuctemy Super DOT.

VcTeueHne: ata nosvumss onpeaenser NPOAO/DKUATENBHOCTb [JefCTBMS Ballero opgepa:
OHeBHOl (day - pdelicTBUTENeH B TeyeHVe [JaHHOrO [HS), AeliCTBUTENbHbIA [0 OTMEeHbI
(good-till-canceled) nnn kakoii-nn6o ewwe. B 6GOMbLUMHCTBE CydaeB NpY BHYTPUOHEBHOM
TOproe/ie Bbl 6yAeTe ycTaHaBNMBaTb AaHHYHO OMNUKMIKO B NMOSIOXEHVE «AHEBHO» (day).

KHOMKa MOKYMKW: 3Ta KHOMKa WUCMOMb3yeTcs A1 MOKYNKW akumm (Co3paHvie [/IMHHOM
no3vummn) WA AN NOKPbITUS (BbIKyra) KOPOTKOW aKLn.

KHomMKa npogaxu: ata KHOMka npegHasHaveHa 718 MPOAaKW OJIMHHOW akuMm WM BBO-
[a No3unLmMN KOPOTKOW MPOJAKN.

10. KHOMKa OTMEHbI: 3Ta KHOMKa MCMO/b3yeTcsa 419 OTMEHbl BCex MpukasoB Ha Nasdaq,

NYSE wim AMEX. [aHHas onuusi ouyeHb BakHa A/19 /toboro Tpeligepa. Bam Heobxoau-
MO UMETb BO3MOXHOCTb 6bICTPOIA OTMEHBLI BCEX BaLLIMX OPAEPOB.
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TOProBbie CTPpaTernn

Toprosas cTpaTerns Jo/mMKHa COOTBETCTBOBATH BalleMy XapakTepy, Bpe-
MEHHbIM paMKaM W CTWI0 TOProBnu. Pe3ynbTaTbl KPaTKOCPOYHOrO
TpelifMHra B GONbLUMHCTBE C/y4aeB Y/y4LIalOTCA 3a CYET KOMOUHaLMu
npaBubHbIX CTpaTeruin. MnaBHasd 6e4a MHOMMX MrPoOKOB — 3TO OAHO-
CTOPOHHMIA NOAXo4 K Toprosne. MHOFOCTOPOHHWIA NOAXOA Hagense T
Tpeiigepa TMOKOCTLIO M afanTupyeT ero K pbIHOYHON AuHamuke. [loc -
KOMbKY PbIHOK OTHOCWUTCA K MOABWMXKHBIM CTPYKTYpam, HW OfHa cTpaTe -
rMa B OTAENbHOCTM He OyaeT paboTaTb MOCTOAHHO. Ecnm Bbl 3HaeTe
NWbL OAHY M3 HUX, TO BallM AHW Kak Tpeigepa couTeHbl. Haiitu npa -
BWIbHYKO KOMOMHaUMIO 4pe3BblYaliHO BaKHO. B KOHeYHOM cueTe Bam
nNpuAeTCs PewwmnTb, Kakas M3 KOMOMHaUMIA NoAxXoauMT Bam 60blue BCe -
ro. Ho npexge 4em paccmaTpuBaTb pas/NyHble TOProBble CTpaTerum,
AaBaliTe MOrOBOPUM O APYrMX acnektax TOProBAu, MOHUMATb KOTOpble
TaKkXKe KpaliHe Heob6XxoAMMO.

Marudeckue yncna

Mo3Bo/bTe 3a4aTb BaM O4YeHb Ba>KHbI BOMpoc. KakoBo ontumanbHoe
YMCNo CAenok C BbICOKOIA BEPOATHOCTBIO YyCNexa B A€Hb, HEAENO0, ME -
cay van FO,EI"? OTBET Ha HEro MOXeT MOMHOCTbID MOMEHSATL Ball Cnocob
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Toproenn. Tpelifepbl BeAyT 3Ty WUrpy MOTOMY, UYTO XOTAT MPUYMHOXWTb
A€HbIN B KpaTyaillwuii nepuoj BpeMeHW. Bo MHOrMX ciydasx OHW ne -
PeXoAAT K C/IMLIKOM WHTEHCMBHOW TOprosne u (hakTuyecku npespa -
LWAtOTCA B a3apTHbIX WIPOKOB. ITO OCOOGEHHO CnpaBefMBO [N A CKallb-
MepoB, COBEpLUAOLLMX 3a OAMH [eHb OrpoOMHOE 4YWUCNO ChenoK. [pu
00y4YeHMN 3NEKTPOHHBIX [AWTPeraepoB A 06HapyXun, 4To camas Ccepb -
e3Has npobsemMa - B UX CKIOHHOCTWM K Ype3MepHO TOProBOM aKTUBHO -
CTW. [N HEKOTOPbIX 3TO CTAaHOBUTCA HACTOALLEN 3aBUCMMOCTbO. Ecn u
He OTHECTUCb K Heli Cepbe3HO, OHa OMYCTOLUMT TOPrOBbIA CYET U B KO -
HEYHOM CcuYeTe MOMOXMWT KOHelL, Balleli Kapbepe Tpeigepa. Ecnu Bbl
BAPYr HauMHaeTe WMCKaTb OOBACHEHMS HeornpasBAaHHO 60/bLIOMY KO -
yecTBY CAENOK — 3TO NepBblii MpU3HaK TPENLepcKon 3aBUCUMOCTM.
Korga Bbl HaxoguTe Beckue M 06OCHOBaHHbIE MPUYMHLI ANS MPUHATUA
MNOXMX PeLIeHNA N He CrMOCO6HbI BbICUAETHL 3a CTO/IOM, HE «HALLEe/IKaB»
100 cpenok wnnu 6onblle, TO Bbl YXKe «noacenu». OKOHYaTeNbHON KaTa -
cTpothoi 6yfeT MonbITKa OTbIrpaTbCA MOC/e CEepPUM MPOUTPbILLHBLIX CAe -
nok. Ecnm gna Bac XapakTepHbl BCe MEPeYynC/IeHHble CUMMTOMbI, Bbl —
HaCTosLLMIA "HapkomaH TpeiauHra". Tpeligepckas 3aBUCMMOCTb 060 -
CTPAETCA TOProBbIMM TEXHUKAMW W CTpaTerMsiMu, KOTOPbIM OObIYHO
06yy4aloT (UPMbl 3NEKTPOHHOIO TperamHra. Ho upe3mepHas TOPros/s
HW B KOEM C/lydae He OTBeYaeT WHTepecaM Wrpoka. Bxogute B cpenky
TO/bKO TOrAa, Korga BeposTHOCTb ycrexa W npubblIbHOCTb CMOTPSAT B
Ballly CTOpOHYy. Bawa uenb — HaiiTW cTpaTernto U MeTofo/ornio, OTBe -
yarowme n3bpaHHOMY Bamy CTUIKO U MPUHOCALLME Bam Mosb3y. XOopo -
Wwasa (upma 3MeKTPOHHOro TpelguHra Ao/MkHa 3ab0TMTbC 06 ycnexe
K/IMEHTa ¥ Nomoratb emy.

KakoBo >Xe OnTvMasibHOe YWUCN0 CAENOK C KOHKPETHOW LeHHON 6y -
Maroi npuv MakCMManbHON BEPOATHOCTU ycrexa B AeHb, Hefdento, me -
cay wam rog? llocne MHOrofeTHero TOProBOro Onbita W rny6oKoro
KOMMNbIOTEPHOrO aHain3a A Hallen Cregytowmii oTBeT: OT Tpex 4O nA-
TW. JTO - MarMyeckue 4ucna, KoTopble KaKAOMy Tpeigepy cneayeT no -
CTOSIHHO JepxaTb B rofoBe. OHWM WMET LUK/INYECKO -BPEMEHHYIO
Koppensuuto. MepBble ABa Yaca M nocnefHwe fga C MNOMOBUHOW 4aca
TOProBOro AHS — ONTUMa/bHbIA Mepuroj, Korga TpelZep MOXeT nosny -
YnTb Hamnyywwmin pesynbtat. CosepwanTe AvWb OT AeCATW 4O ABajua-
TW COENOK W MblTaiTecb TOProBaTb B MNepsble ABa W NOCMeAHWe Aga C No-
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NOBMHOI Yaca TOproeoro AHA. Cneays aTomy nogxogy, Bbl GyfeTe npoBo-
AWUTb MaKCUMa/lbHOE YMCNO YCMELUHbIX CLE/IOK B ONTUMAa/bHbIX WHTEp -
Baslax, KOrga pblHOYHAs BOMATWILHOCTbL paboTaeT Ha Bac, a TPeHA oue -
BUAeH. Ecnin Bbl TOpryete B cepefuHe AHSA, TO MonajaeTe Moj Tak Hasbl -
Baemoe "Toumno" (grinder), koTopoe «cTauvBaeT» («grind away») 60/b-
WY YacTb YTPEHHUX NPUObLINEA ManeHbKMMKU YacTamu no 1/8 wnn 1/4
MYHKTa. BO/bLIMHCTBO Ype3MepHO aKTUBHbIX TpeiJepoB He B COCTOA -
HWX BbINTU W3 PbIHOYHOTO CPaXEHWS M OKa3blBalTCA Mof "Touniom”
Kaxabld AeHb. He Topryite cBepx Mepbl W BCerga NoMHUTE CTapy o Mno-
cnosuuy: «BceMy — cBOe BpeMsi U MecTo». [laBaiiTe 60see nogpobHo
MOrOBOPMM O MaruMyeckuMx 4mciax U O TOM, Kakoe 3HayeHue OHU WMe -
0T And Tpeligepa.

OnTMasibHble MakCUMa/lbHbIE Ynicna

Jiwb TpM—naTb caenok 6yayT MMeTb OTHOLLEHWE AOXOLHOCTU K PUCKY,
paBHoe 2,5 wnu 6onblie. TlpuHAB Tpy 3a caMOe MpPUEMIEMOE YUCIO,
MOXHO BbIBECTU ONTUMA/ILHOE MaKCUMa/lbHOE KOMMYECTBO CAENIOK B
A€Hb, Hefdento, mecay unm rof. Kaxiablii TOProBblii MHTEpBan [A0/HKEH
[aTb B [eHb TPW rapaHTUpOBaHHble cpenku. CrefoBaTe/ibHO, MaKCcu -
Ma/IbHOe KONMYECTBO CMOXUTCA W3 Tpex CHENOK, YMHOXEHHbIX Ha 4ucno
pea/lbHO-BPEMEHHbIX OKOH TOProB/M, TO eCTb Ha TpW, 4TO OYfeT paBHO
nesatn. Ecnm Bbl — [faiTpeligep, TO, MO OMNpeAeneHnto, LO/MKHbI OCTaTh -
ca "B feHbrax" K KOHUY AHA. B faHHOM npriMepe MakCUMasbHOEe YMCNo
CAENOK cocTaBuT 18, yunTbiBas M NOKYMKKW, U Npojaxu. Ecnn B geHb OHO
6onble 18-Tv, TO C MONHOW YBEPEHHOCTbHD MOXHO CKas3aTb: Bbl He TOp -
ryete, a urpaete B as3apTHble urpbl. Hanbonee npubbiibHO paboTatoLme
KpaTKOCPOYHble Tpeigepbl COBEPLUAIOT eXeAHEBHO OT [ecATW A0 ABaj -
uatn (He Gonee) cAeNoOK, OTKPbIBAKOLMX HOBble NO3MUMKU. WX onTumans -
HOe MakCUMajlbHOe 4MCNO paBHO ABajuatvn. ONTUMYM e KONM4yecTBa
TOProBbIX WHTEPBa/OB, 3a KOTOPbIMM MOXHO YCMNewWwHo Habnwogatb
OJJHOBPEMEHHO, 3aBWUCMT OT CMOCOBHOCTM YeNnoBeKa KOHLEHTPUpOBaThb -
ca W ObICTPO pearnpoBaTb. V3yueHne npobnembl BPpeMEHW U AelCTBUS
MOKa3bIBaeT, YTO A/ GOMbLUMHCTBA /II0AE OTCNeanTb 60nee Yem Tpu Mo -
3ULMM 33 O4UH pa3 NPaKTUYECKN HEBO3MOXKHO.
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OAHa caenka B 0gHO BpeMA

Korga B TeueHue [HA Bbl BEeTe B pea/lbHOM BpPeME HU TpY MOTeHUMasb-
Hble CLENKW, TO OXMAaeTe, YTO Of4HA M3 HMX MOJACT Hauy4lUMiA CUrHan
Ha BXOX[EHWe B PbIHOK. Boiaa B caenky no LeHHoi 6ymare "A'", ocTa -
BaWiTecb C Heil. Ecnm akums "B" NoAaeT CMAbHBIA CUTHAN Ha BXOXAEHWE
1N BOOGLLE BbLIFAAUT ropa3go 6osee BbIFOAHONR, BbIXOAMTE M3 MEpPBOiA
choenku u 3abupaiite npubblib. He aenainte owmnbKy, OTKpbIBas HECKONb -
KO MO3ULMIA B OAHO M TO e Bpems. Haxofsacb B OTKPbITOV NO3WLMK, Bam
Heobxoamma 100-npoueHTHas KOHLEHTpauus Ha 3Toi caenke. Heos -
MOXHO OJHOBPEMEHHO YMNpaBiATb 00siee YeM OLHOM MO3NLMERA 1 npu
3TOM ObICTPO pearvpoBaTb Ha W3MEHEHWe PbIHOYHON AMHAMUKW. Hec -
MOTPSA Ha TO, YTO KOMMbHKOTEP NOAAET BaM CUrHanbl NpeaynpexmaeHuns, a
Bawe "$" HaxBanMBaeT Bally MOJIHMEHOCHYK peakumio, He nopanasai -
Tecb camoobmaHy. Hambonee pacnpocTpaHeHHas OLWMOKa, KOT Opyto
Tpelifepbl AOMYCKAlOT C 3aBUAHON PerynsipHOCTbIO, COCTOUT B TOM, YTO
OHW >KafHWYalT M 3aHUMAOT MHOXECTBO MO3WLMIA, TeM CambIM pacrbl -
NAS CBOK KOHLEHTpauuto. Ho cambiM 3/10CTHbIM U 6e30TBETCTBEHHbIM
ABNAETCS Tpeinaep, BXOAAWMIA B AAMHHYKO MO3ULMIO MO OAHOW akuuu ©
OCYLLECTBNAOLWMIA KOPOTKYHO MPOAaXy Apyroi. Jlobas npubbinb, nony -
YeHHas UM Ha MepBoV Mo3uLMK, BYyAeT YHUUYTOXEeHa YObITKOM MO BTO -
poil. Ecnn Bbl 60/bLUYIO YacTb BPEMEHM Pa3MeHVBAeTeCh, YObITOYHLIMM
OKaXyTcs 06a BapuaHTa. [MOMHUTE, YTO peasibHO cAenatb [eHbrn TOJbKO
Ha OHOI NO3MLWW B JaHHBIE MOMEHT BPEMEHW.

CKO/bKO COEeNoK CreflyeT paccmaTpuBaTb Tpeigepy, KOTOPbIA CTPEMMT -
CA K BbICOKOI BEPOSTHOCTM BbIArpbIIA M OOMbLLOIA MPUOLINLHOCTW, €Cn
OH UCnosnb3yeT Gonee KOHcepBaTVBHbIA Noaxoa? Kakoe KOMM4ecTBO cAe -
NIOK 03HAYatT YpPe3MepHO aKTUBHYHKO TOProe/? [laBaiTe paccMOTPUM,
Kak OTBETbI Ha 3TV BONPOCHI B/IMAKOT HA KPATKOCPOUHYH TOProB/t0.

HOpMaTI/IBHbIe nokasatesnn

[axe ecnu Bbl B COCTOSHWI NPOBOAMTL OT AECATU [0 ABaALATU CAENOK
B [IEHb, 3TO HE 3HAUWT, YTO BaM Hafo BXOAUTb B /Il0GYH0 TOproemio. «Ka -
X[bliA fleHb He SBNSEeTCS TOProBbIM [HEM» C TOYKU 3PEHUS| OTHOLLEHMS
[OXOAHOCTN K puUcKy. CneayeT Bbl6MpaTb CAENKW, KOTOpble AAKOT Haul -
NyylWne curHanbl W 061adaloT HauBbLICIUMM MOTEHUMANOM MPUBLIIN.
OueBMIHO, YTO KaKMEe-TO AHM OKaXyTcs yaadHee Apyrux. Mopo U Bl
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OyfeTte HaxoAuTbCs He B NyYllein (U3NYECKON WU 3IMOLMOHaNbHOW
(hopme. HecmoTps Ha >KefaHWe TOpProsaTb, WCXOAUTE W3 WHTEPECOB
CBOEro TOProBOro cyeta W He UrpaiiTe B Te AHW, KOrAa Bbl HE FOTOBbI K
atomy Ha 100 npoueHTOoB. Yucna B Tabmmue 3.1 npegnonaratT, 4TO Y
BaC eCTb TO/MbKO TPWU CLENKM, OTBevyatoLme YCMOBUKO BbICOKO BEPOSTHO -
CTU ycnexa B M30paHHOM BPEMEHHOM LWMKNe, U 3TU yucna oTpadkawT
/Wb OTKPbIBAKOLME MOKYNKW. 849 Ha HUX, MOXHO OnpesenvTb, YTo
[aiTpengepy cnegyeT umeTtb 30 rapaHTUPOBAHHbLIX BbICOKOMPU Obl/b-
HbIX CAENOK B HeAento, MUKPOTPEHAOBOMY Tpelgepy — 3 CAENKU B He-
Aento, a Mo3nLMOHHOMY Tpeigepy — 3 chenku B Mecsy. CpaBHuTe C
3TUM CBOK TOPrOBYK CTATUCTWUKY W pe3ynbTaTbl. ECAu Bbl MpeBbillaeTe
MeCsiYHble W TOA0Bble HOPMATMBHbLIE MOKasaTenun, 1o (hopcupyeTe CBOW
TPEMAUHT, U NOYTM HaBepHSKa BallM pe3y/bTaTbl MOATBEPXKAAKT 3TO
BbICOKMM MPOLIEHTOM YObITKOB.

Y [BOWTE 3TV uMCNa, YTOObl OHW YUUTbIBa/IM 06€ CTOPOHbI CLENKMW: MO -
KynKy 1 npogaxy. Hanpvmep, ecnv Bbl COBepLUaeTe TPU CAENKU B [eHb 1
3aKpblBaeTe BCe MNO3MUMM K KOHLY [HS, TO K O/IMYECTBO CLENOK OyaeT
paBHO ABeHaauaTW (6x2=12). BO/bLIMHCTBO MpeycrneBatoLwmxX KpaTko -
CPOYHbIX TpeiaepoB TOPrytT B pamMKax 3TUX YaCTOTHbIX MacliTabos.
Ecnn o6beM TOProB MeHblle, YeM MpefnaralT HOpPMaTVBHble MOKasaTte -
NN, TO Y Bac, MO BCE BEPOATHOCTM, MpeobnafatoT C fabble pesy/bTarbl.
Bbl O4eHb OCTOPOXHbI U GOMTECH YOBITKOB. 3TO HOPMasbHO, €C/N Bbl
HOBMYOK, HO 4epe3 roj-ABa peasibHOM TOProBAM BaMm MOpa BbIXOAWUTH Ha
yKa3aHHble napameTpbl.

OnTtumanbHoe noTeHuasibHoe KOJ/IN4eCcTBO

OnTUMabHOE MOTEHLMANbHOE KOMMYECTBO MpearnofnaraeT, uto Bbl Gyge-
Te OCYLLUECTBMATb KXAYI OTAeNbHYH CcAenky (M MOKYMNKMW, v Mpomaaxwu),
naMATyst 0 HalLMX Marnyeckmx ymcnax. Hanpumep, Bbl OTCNEXMBaeTe

Ta6nuua 3.1. HopmaTMBHOE KOMYECTBO CAENOK

3ageHb  3a Hegento 3a mecAay  3arog
Dantpeiigep 6 30 120 1440
MWKpOTpeHAO0BLIN Tpeligep 3 12 144
Mo3KLMOHHBINA Tpeiiaep 3 36
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TPU aKUMN B PEXMME PeasibHOr0 BPEMEHM, CNefoBaTefibHO, Y Bac MNOTEeH -
UMa/IbHO [eBATb TOProBbIX BO3MOXHOCTENR. MCnonb3ys Marnmyeckue 4uc -
Na, Mony4aem: Kaxpgas LeHHas 6ymara OTKpbIBAaeT TpW TOProsble rfepcre -
KTvBbl. OTClO4a M BbIBOAUM ONTUMa/IbHOE KO/IMYECTBO CLESIOK, PaBHOe
pesatn (3 x 3 = 9). He cnegyeT npeBbillaTb AaHHOE YMCNO MPOBOAMMBIX
33 OAWH [ieHb CLeNoK.

B [eicTBUTENbHOCTM BaM HWMKOFAa He NpUAeTcs BXOAWUTb B KaXAyto
M3 CLENOK, MOCKONbKY He BCe OHW 00/1ajatoT BbICOKOW BEPOATHOCTHIO
ycnexa B COYeTaHWW C XOpOLLei NpUbbINLHOCTLIO. Bbl MOXeTe MChosb -
30BaTb ONTMMaNbHOE MOTEHUMANBHOE KO/IMYECTBO KaK MOKasateSb 4pes-
MepHOI Toprosnn. Eciv BaM Man 3TOT MOPOr, TO Bbl, MO BCEN BEPOATHO -
CTW, CTa/IN a3apTHbIM UIPOKOM. [MOMHUTE, 4TO AaHHbIe 3HAYeHUs OTpa -
XatoT U MOKYNKY, U npogaxy. Ytobbl NpoBepuTb UX WHAWBUAYaASIbHOE
KO/IMYeCTBO, MPOCTO pasfennTe MoTeHuMasbHble yucna Ha 2 (CcMoTpute
Tabnuuy 3.2).

KOMOVHVpYs HOpMaTVBHblE M ONTUMa/bHblE MOTEHUMaNbHbIE YKCHa,
MOXHO Jlydlle WCCnefoBaTb CTPYKTYpY CBOev Toprosnn. He 3abbiBaiiTe
OTMeyaTb BpeMs, B KOTOPOE COBepLUeHa CAe/nka. 3TO 06MerynT aHaims u
MO3BOSIUT BbIACHUTb, TOPryeTe N Bbl B MOMEHT 6G1aronpusTHOrO BAWS -
HWS CO CTOPOHbI LUMKINYECKO -BPEMEHHOM BOMATUNLHOCTU. HacKo/bko
TaKol KOHTPOMb BaXKeH, Mbl Y3HaeM W3 rnasbl 7, FAe peyb NOWAET O KO -
4eBbIX OMONOTMYECKUX W MCUXONIOTUYECKMX MNpobremax, BAUSIOWMX Ha
TpenauHr.

MaTtemaTtrka TOprossii U KOMUCCMOHHbIX

HWUYTO TaK He CBWAETENbCTBYET MPOTVB UPE3MEPHO aKTVBHOW TOProB/M,
Kak MaTeMaTuKa MOfCYETOB, BO YTO OGXOAUTCS MOMbITKA OThIrPaThCs
rnocne y6bITouHoli caenkun. B Tabnuue 3.3 B NPOLEHTHOM OTHOLLIEHWN

Ta6nuua 3.3. ONTUMasibHOe NoTeHUNasIbHOe KOIMYEeCTBO CAEN0K

3afeHb  3aHepento 3a mecAl 3arof
[OaiTpeiigep 8 0 360 4320
MMKpOTPEHAO0BLIN Tpeliaep 18 72 846
Mo3nLMOHHbIN Tpeiaep 18 276
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nokasaH BbIUIPbIW, HEOOXOAUMbIA AN TOro, 4To6bl "OTOUTL" 3apaHee
YCTaHOB/EHHbIA MPOLEHTHbIN YObITOK. lMonaratbCA 3[4€Cb HYXHO Ha W3 -
HaYaNbHbIA WHBECTULMOHHbLIA KanuTan. O4eBWUAHbIA BbIBOA W3 AaHHON
Tabnmubl — YObITKM HEOOXOAMMO ObICTPO OrpaHWM4YMBaTh. B npoTmBHOM
C/ly4ae OHM BO3pacTatoT B reOMeTPUYECKOW NMPOrpeccum.

Korga wcnonb3yetcs nesepuipk (TOProBas C MapXXOW, OMLMOHBI,
(hbrouepchbl), NoTeHUManbHble YObITKM BO3pacTatoT CO BCe BO3pactako -
LWeli CKOpOCTbiO. Mol OnbIT CBUAETENbCTBYE T, YTO OTbIrpaTb OOMbLUE
25 MpoueHTOB OT /060K MoTepu KanuTana KpaiHe TpyAHO. Toprys c
MapXxol 1 noHecs 20 NPOLEHTOB YOLITKOB Ha [BYX CAeNKax, Bbl JOIXK -
Hbl Monyuntb 6onee 100 NPOLEHTOB Ha ABYX MOC/MEAYHOLLMX CAe/Kax
ANA MOKPbLITUA 3TUX MOTepb. MOMHUTE, Y4TO Yy Bac €cT b KOMUCCUMOHHbIE
M NpPOCKa/b3blBaHWe, O3Havawolme: Ans LOCTUKeHUS 6e3y6bITOYHO -
cTn (TO eCTb 4TOObI OCTaTbCA MPU CBOWMX [EeHbrax) HY>XKHO ropasfo
6onbwe 100 MpOLEHTOB. YnNpaB/leHWe PUCKOM W KanuTasioM onpege -
NAeT ycnex. A 3Han Tpeingepos, KOTopble MpPoBOAWAM noapsg no 10 Bbl-
UIPbIWHBIX CAENOK, HO BCKOPEe BCE TEpsAM W3 -3a HErpaMoTHOro ynpa-
B/leHUs puckoM. Korga Bbl BXOAWTe B CLESIKY, TO CTaHOBUTECb PUCK -
MEHeMKEepOM U nepecTaeTe ObiTb TpeigepoM. Hukorga He 3abblaiiTe
06 aTom!

Tabnuua 3.3. MoKpbITNE YOLITKOB OT NPOUTPbILLIHON CAEMKN

MpoueHTHas noTepst MPOLEHTHBIA BbIMIPBbILL,
Kanurasna HEO06XOAMMbINA AN NOKPBITUS

yObITKa

5 53

10 n1

15 17.6

20 2.0

25 3.3

30 42.9

35 53.8

40 66. 7

45 8L.8

50 100.0

55 120.0
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Ecnn Bbl 3aHMMaeTech cKanbnuposaHmem u cosepluaete 30 CAenoK B
[eHb UM 6onbLUe, BaM XenaTe/bHO BOO6LLe He owmbaTbes. MNpu Takom
06beme TOProB/n Mpefen LOMNYLEHHbIX MPOMaxoB AO/MKEH ObiTb OYeHb
HebonblwmnM. TMpeactaBbTe 5, 6 unanM 10 yObITOYHbLIX CAENOK NOAPSA.
[fe rapaHTWA, YTO 3a OAHOM BbIAIPbILUHON CAENKOW NOCNedyeT elle Of -
Ha? Kaxaplii Tpelifep 3HaeT, YTO Cepum MOTePb MOMYT BO3HWKHYTb B JIHO -
6oe Bpems. C nomowibto Tabnmubl 3.3 NOAcYMTaNTE, BO 4TO 06OKAYTCA
BaM BCEro /MlWb TPU YObITOYHbIE CAENKW. 3aTeM repeBeauTe 310 B MpO -
LeHTbl C y4yeToM Mapxu. Oi-oi-oii! Takoli MHopMaLuM NPoCcTo HET B
BalUMX BbIMWCKaxX O COCTOAHUM cyeTa. HekoTopble Tpelgepbl, npocmar -
puBas pacrneyaTtku CYeTOB, BEPAT B TO, 4YTO 3apabaTbiBaloT 60/bLIVE
[eHbr. B [eicTBUTENBHOCTM OHW Y)XXKe MepPTBbl, MPOCTO elle He 3HalT 00
3TOM. TOMIbKO aHanu3 HeraTtvBHbIX cue Hapues (drawdown analysis) u co-
3aHne nuHMKM Kanutana (equity line) NokaxyT, HAaCKOMbKO Bbl Ha CaMoOM
Aene xopoww Kak Tpeligep. (CmoTpute paboty Pobepta Auna «Toprys
no nnaHy Auna» (Trading the plan by Deel)). YcTpaHuUTb YObITKM COX-
HO, HO MbITaTbCA KOHTPONMPOBATb HeraTuBHble CLEHapuM HeobXoAuMO.
Bam cnefyeT cTpeMuUTbCS HUKOrAa He TepsTb 6onee 12 npoueHTos. [oc -
TWYb 3Ty Lenb TPYAHO, HO Hafo cTapaTbcA. Torda Bam yAacTcs CTaTb
PUCK-MeHEKEPOM B KaXK0M cAenke. A UTO e C KOMUCCUOHHBbIMU?

KomunccuroHHblie

KOMUCCUOHHbIE — (DaKT peanbHOM XWU3HW U U3AEPXKM AaHHOro 6usHe -
ca. OHV B/MAKOT HAa peasibHYH BefIMYMHY NPUOLINU U LO/MKHbI YUUTbI -
BaTbCA NPV BbIYMCNEHWM HOPMbI AaoxoaHocTu (rate-of-return). Bcerga
HY)XHO MOMHUTb O BK/IKOYEHUWM B pacyeTbl KOMUCCUOHHbIX. B npoTuB -
HOM C/lyyae Bbl MOMYYMUTE JIOXKHYIO WH(OPMAaLMIO O HOpMe [LOXOAHOCTU U
AENCTBUTENbHOM MOTeHUmane npubbinbHOCTU. HeynpaBnsemble YObITKM
N KOMWUCCUOHHbIE CMOCOOHLI NPEeBpaTUTb BaCc M3 AEHEXHOro Mellka B
6aHKpoTa. MHOrve CTPeMSATCS CHU3WUTb W3LEPXKKM CBOEro TpeiauHra 3a
CYEeT CaMbIX HMU3KMX KOMMUCCUMOHHbIX. HO fAelleBne — He o06s3aTe/lbHO
nydie. 3TO YPOK, KOTOPbIA HOBMYKM HUKAK He MOryT Bbly4uTb, @ Mpo -
(heccMOHanbl YCBOMAM O4YeHb Xopowo. CkazaHHOe OCOGeHHO cnpaseq, -
NMBO B OTHOLLEHWM KOMMUCCMOHHBLIX. A 3Hal0 OH -MaiiHOBbLIX OGPOKEpPOB,
KOTOpble AenatoT cebe peknamy Ha HWU3KOW BEINYMHE KOMWUCCUMOHHBbIX —
B pa3mepe $7 — $12. HekoTtopble BOO6LLe npefnaraldT MpoBefeHUe



Stock-maks.com
TOProBble cTparermm 47

TpaH3akuuin 6e3 Kakoin-nmbo komuccuu. Bcerga nomHWTe, 4TO Bbl NOJY -
yaeTe TO, 3a YTO NnaTuTe, a MHOrAa faxe GO/bLUe TOrO, Ha YTO paccuu -
TbiBa/IN. [103BONbTE MHE OOBACHUTb, Kak 3T $7 — $ 12 MOryT CTOMTb BaMm
$512. B HalleMm npumepe Bbl MOKyMaeTe akuuio uvepe3 VHTEpPHET C MOMO -
bl 6pokepckoii KomnaHum "A". bug coctasnset $30, ack — $30 1/2.
Msbi nokynaem 1000 akuuid, n cnpag npw atom paseH $500. B T0 e ca -
MOe BpeMs KTO-TO MpOJaeT faHHY akumio no oug 3a $30. Bbl 3HaTb He
3HaeTe, 4TO, KOrda [AaHHbI NpuKa3 nossnseTca y VIHTepHeT -6pokepa
"A", OH npogaeT NOToK npukasos upme "B" 3a $100 n 6Gepet ¢ Bac $12
KOMUCCMOHHBIX. Takum o06pa3om, WHTepHeT -6pokep "A" nerko 3apabo-
Tanl Ha Bawem opgepe $112. [laBaiiTe pacCMOTPUM, YTO e BCE -Taku MNpo-
n3owo. MockonbKy TOProBAA LUMA B PeXMME OH -flaliH Yepe3 VHTepHeT,
a He yepe3 CeTu 3MEKTPOHHbIX KOMMYHUKaLWiA, TO y Bac He 6bl10 BO3 -
MOXHOCTU CY3UTb [aHHbIA Crp3f, NO3TOMY (DaKTUYECKU Bbl MONYYWIN
ybbITKM. Kpome TOro, BaM MpWLLINOCH 3anfiaTUTb KOMMWUCCUMOHHbIE MO
[aHHON cpenke. bonbluve cnp3afbl BbIFOAHbI MapKeT -MelikepaM U qup-
MaMm, MPaKTUKYIOLWMM NPOAaXY MOTOKa MpukasoB. Ecim 6bl Bbl paboTa -
nn yepes ECN, To mornm 6bl BbiCTaBUTb Oddpep Ha MOKynky no $30 3/8
nan $30 1/4, cy3mB cnpag U CIKOHOMUB Ha pasHuue. C nomoubto ECN
XOpOLIO Takxe Bbl6paTb BapuvaHT MOKYMKW no 6uf, TO ecTb BOCMOJb30 -
BaTbCS OMUMEA, KOTOPO HeT B OHMaliHe. MocMoTpuTe Ha apuMeTuKy,
4TO6bl MOHATb, Kak paboTaeT AaHHas TpaH3akuus. C felleBbiMUA KOMWUC -
CYOHHBLIMW HEZoNro NepexuTpuTL caMux cebs. Ecnm Bbl Kynuau 6pun -
NINAHTOBOE KO/IbLO 3a [AeCATb LEHTOB, TO, CKOpee BCEro, Bbl Kynuau
KO/bLLO, KOTOPOE He CTOMUT U [eCATMW LieHTOB.

WHTepHeT-6pokepckas upma "A" Baw ybbITOK
$100.00 — npoaaxa NoToKa Np1KasoB $500 — cnpag

$12 — KOMUCCUOHHbIE $12 — KOMMWUCCUOHHbIE
+$112.00 — npubbIb - $512.00 - y6bITOK
OT TpaH3aKLumn OT TpaH3aKuuu

KomnaHuy npegnaratoT Mo onpefefieHHbIM Gymaram Toproento 6e3
KOMWCCUOHHbIX, MOTOMY 4TO 3TU aKuMuM OObIYHO WMEKT OrpOMHbIe
cnpagpl: oT 3/8 0o 1/2 wnn 60nee. B 60MbLLUMHCTBE CNy4YaeB Takue up-
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Mbl SBNAKOTCA MapKeT-MeikepaMn MO AaHHbIM akuuaMm WM npojarT
BaM Oymary 13 Co6CTBEHHbIX MopTdenei, aenas Npubbinb Ha 6OMbLUNX
crnpagax. 3ayem >ke Torfa Hy>XHbl KOMWUCCUOHHble? «OTKa3sblBasCb» OT
HUX, (UPMbl BCErga paccyMTbIBalOT Ha TOMMbl >KeMalowWwmx MoayynuThb
yto-TO 6ecnnaTHo. B 3ToM cnydae cnoBo «b6ecnnaTHo» ctout $500.
A 6bl1 6bl CYACTIMB MpoAaBaTb Takue akuum 6e3 KOMUCCUMOHHBIX, MO -
TOMY 4YTO Yepe3 HeCKO/IbKO NeT cTa 6bl O4eHb 6orart, a Bbl Obl pasopu -
nnck. Korfa cnbllumnte BblpaXeHWe TpaH3akuuym 6e3  KOMUCCUOHHbIX,
3HaliTe: KTO-TO NblTaeTcs NpojaTb Bam «OPUNINAHTOBOE» KOMbLO 3a
[eCATb LieHTOB.

PbIHKM 1 HanpaBneHne

MMOCKONbKY PbIHKN OYeHb AMHAMWYHbI, HY)XHO YMETb afanTupoBaTbCs K
TeKylmMM ycnosusM. [lofo6HO reHepany nepef 6WMTBONM , HEOOX0AMMO
BblpaboTaTh NpPaBWMbHYID CTpaTernitd BOVHbI C OblkaMu U MefBeaAMMU.
MPOTUBHWK He Bcerga AeCTBYET MO OAHOMY M TOMY XKe MnaHy Cpaxe -
HMs. T103TOMy Bam Hajo NposBAATL FMOKOCTb M MOACTPaMBaTbCs MOZ
MeHsoLLmMecs o6cTosTenbCcTBa. MOMHWUTE, BbIGOP TOProBOi cTpaTer uu
onpesenseTcs TeM, KakoM Bbl TUM Tpeigepa, a Takxe NPUHATBIMK Bpe -
MEHHbIMV paMKaMy W BalMMW JIMYHOCTHLIMU KayecTBamu. A Kaxpaas
TOproeasd cTparerns 3aBUCUT OT HamnpasfieHWd OCHOBHOIO TPEeHAa, Cufibl
n npotsxeHHoctn {duration) AaHHOro pbiHKa. Camble BaXXHble PbIHKM
ana sac — S&P 500 v Nasdag. Ecnv Bam mHTepeceH Nasdad, TO Bbl AO/MK-
Hbl 3HaTb €ro HanpaeneHve. A o6Waics ¢ Tpeligepamun, KOTOpble KOH -
LIEHTPUPOBa/SINCL UCKMOUNTENIBHO Ha S&P 500. 310 owmnbka, notomy
yto BpemeHamy Nasdaq n S&P 500 segyT cebst no-pasHomy. [pexae yem
NPUHMMATL OTAe/NbHble TOProBble PeLUeHUs, HYXXHO NpeacTaBnsATb, YTO
e NPOMCXOAMUT Ha 060MX pbliHKax. Ecnn Bawa TOProBns CKOHLEHTPUPO -
BaHa Ha WHTEPHETOBCKMX aKumax (akumm WHTepHeT -KoMnaHui),
Bbl [O/MKHbI 3HAaTb, Kak BefeT cebd WHAeKC VIHTepHEeT -KoMMaHwi, no-
CKO/IbKY OYeHb 4acTO WHTepHeT-akuuMn [BWXKYTCA 61arogaps uMcTou
cnekynsuum. B nogo6HoM criyyae BaM HEOO6XOAMMO BbISCHUTbL, YTO MO -
KasblBaeT MHAeKC WHTepHeT-akumii. N S&P 500, n Nasdag MoryTt cHu-
XaTbCH, B TO BPEMSA KakK UHAEKC VIHTepHeT -KOMMaHWin naeT BBEPX.
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He3aBMCMMO OT TOro, KakuM PbIHKOM Bbl TOpryete, 06s3aTe/lbHO Onpe -
[eNNTE PbIHOYHBIA TPEHA B LIENIOM.

OnpegeneHne pbIHOYHOTO TpeHaa

MepBbIM LIAromM MNocne BbICHEHWUS, KakOro Tuna Bbl Tpeigep, HeobXxo -
ANMO BbIENWUTb TPEHAbl ABYX Hambonee BaXKHbIX PbIHKOB: S&P 500 u
Nasdagq. B o6omx cny4asx Bam Hy>KeH 3()()eKTVBHbIA CMOCO6 BU3yaslbHO -
r0 W KONMYECTBEHHOIO MpeAcTaBleHns (pe3ynbTaToB) MPOBOAUMOIO
aHanmsa. C NOMOLLbID TakoM WH(opmauuy Bbl CyMeeTe MpPOCMaTpuBaTh
[aHHble, HeobxoauMble ANA WAEHTUDMKALMM TeKywmux TpeHaoB. OHa
NpUrognTcs U ANa PeTPOCneKTUBHOIO aHa/In3a.

KONMueCTBEHHbI oNpeaenuTeNb PbIHOYHOTO TPEHAA

KonmyecTBeHHbIVi OnpesennTeNb PbIHOYHOrO TpeHga — 3TO MPOCTOW, HO
3 PeKTMBHbIN €Noco6 MAeHTUDMKaLUM TPEHLOBOCTM PbIHKA, €ro Ha -
npaBneHuns, MPOLO/DKUTENBHOCTU U CWUAbl. YTOGbI MMETb 3TOT MOKasa -
Te/lb, BaM HeoOXOAVMMO COCTaBUTbL pabouyto Tabnuuy OnpefenuTens pbl -
HOYHOr0 TPeHZa W BBOAWTb B Hee WH(opMauuio Mbo Ha KOMIMbIOTEpPe,
nn6o BpyuYHyto. B pesynbrate Bbl OyAeTe MpefynpexieHbl Aaxe O He -
BOMbLUNX N3MEHEHUAX TPEHAA.

OnpefienMTeNlb PbIHOYHOTO TPEHAA BbIYMCIAETCA C MOMOLLbIO NPO-
CTON 6GaNNbHON CUCTEMbI M3 Tpex 3HauveHwi: +2, -2 u 0. Hanpuwmep,
eCny TPeHS PblHKA Hanpas/ieH BBEPX W Yy Bac €CTb HaMepeHue OTKPbITb
OMHHYIO MO3ULMI0, TO OnpefenvTento MNpucBanBaeTCA 3HayeHue +2.
Ecnun pbIHOYHBIA TPeHS CMOTPUT BHWU3 U Bbl XOTUTE MATU B KO POTKYHO
MPOA&XY Ha MOHWKAIOLWEMCS TpeHZe, B rpadyy TOXe BNUCbIBAETCA +2.
3HaK «nnc» ABNAETCA (DYHKUMEW HanpasfeHus npubblibHON caen -
K. B faHHOM crnyvae 06e CAenku VMMenu MONOXKMTENbHOE 3HauveHue
onpefenutens TpeHga (+2). OfHaKo ecnu Bbl HamepeHbl MOKyMaTb Ha
PbiHKe, UAA B NOHT (0XuAas ABWXEHWUS BBEPX), a TeKywuid TpeHj Ha -
npasfeH BHW3, OMNpefenuTeNto npuceanBaeTCA 3HayeHue -2. Hynesoe
3HaYeHMe COOTBETCTBYET PbIHKY, HaxXOAsLEMYCA B COCTOSAHUM KOHCO -
nngaumn.
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PucyHok 3.1. Onpegenntesnib pbIHOYHOIO TpeHaa

[Jarta PbiHOK  |O6Luee 3HaueHVie B 6annax | HanpasneHue [Oeiictare

MonoxuTenbHbIv TpeH +2 - OTpuLaTenbHbIA TpeHd -2 HelTpanbHblii 0

Ob6patumcs K pucyHKy 3.1, Ha KOTOPOM MOKa3aH MpuMep onpeaenu -
Tens pPbIHOYHOrO TpeHAa. BOT Kak MM Hafo No/b30BaThCH: B KOMIOHKY
«[lata» BNMWWTe Tekyllee ymcno. B KayecTBe NPaKTMYECKOro YrpakHe -
HWUA paccynTbIBaTb OMPeAenuTeNb PbIHOYHOrO TPeHAA ChefyeT Kax[ble
[Ba AHA. B KoMoHKe «PblHOK» BMNWLINTE Ha3BaHWE OTC/EXMBAaEMOro Ba -
MK pbiHKa (S&P, Nasdaq). B KonoHke «Obuiee 3HayeHve B Hanniax» Bbl
onpefenifete CYeT TpeHAa NyTeM BblUMTAHWUS OTPULATENIbHBIX YMCEN U3
MOMOXNUTENbHBLIX. OTO WTOrOBOE 3HAYEHWe MO3BOMAT BaM OLIEHWMBATL CU -
Ny W NPOAO/MKUTENBHOCTb PbIHKOB. B cTOonbue «Hanpasnenue» Hapw -
CyWTe CTpe/iKy, MOKa3sblBalOLLYl0 HanpaB/leHWe [aHHOIO pPbIHKA B KOH -
KPeTHbIA feHb. B KonoHke «[leicTBre» yKaXKuTe Balle peLleHue: MOKY -
natb, NpojaBaTb WM ocTaBaTbCA B npexHein nosvuyun (hold). OaguH
B3I/, Ha ONpeAenuTelb PbIHOYHOrO TPeHAa — U 3a Kakablli AeHb Y Bac
ecTb BCA 3Ta MH(opmaums. Harnpumep, Bo BTOpHMK S&P 500 Haxopwmncs
B CW/IbHOM BOCXOASfLLEM TpeH[e, YKasblBalolleM Ha BO3MOXHOCTb TMOKY -
MOK WK yaepXXaHue TeKyLUMX MO3WULWIA, UMEIOLLMX CUNbHYHO Koppens -
LMI0 C PbIHKOM.

O6uiee 3HayeHWe B Gannax OMpefenMTeNs PbIHOYHOIO TPeHZa CKna -
[blBAeTCA B JAHHOM C/ly4yae U3 CNefyoLmX BeNNYNH:

NuHun TpeHpga (Trendlines) +2,-2,0

JKCMNOoHeHUMabHble CKoNb3dAwme cpegHne 20, 50, 150  +1,-1,0
OeHexHblin notok (Money flow) (14)+1, -1,0

RSI (14)+1,-1,0

O6nacTv nogaep>kku n conpotusneHns  +1,-1,0

[pouUeHTHbIe CTaBKM +1,-1,0
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3HayeHWe B Gannax, COOTBETCTBYHOLLEE JIMHUAM TPeHAa, Mbl yke 00b -
ACHUAN. MakcuMManbHOe 4MC0 AN1F CKOMb3AWUX CPefHUX paBHO +3.
Utobbl nonyunTb +3, LeHa [0/MKHA ObiTb Bbille BCEX TPEX CKOMb3ALLMX
cpegHMX. Bbl mMoxeTe HaxoauTbCsl Bbille 150 -aHeBHOM (+1) n 50-aHeB-
HOIM (+1) CKOMb3AWMX CPeAHuX, HO Hke 20 -gHeBHOW (-1). B atom cny-
yae CYeT B pe3y/nibTaTe BblYATAHUA OTPULATENbHBIX YWUCEN W3 MOMOXM -
Te/NbHbIX COCTaBUT +1.

VIHAVMKATOP [EHEeXXHOro roToKa MoKasblBaeT [ABWXKEHWE B U W3 [aHHO -
ro TOProBOr0 WHCTPyMeHTa. Ero nonoxuresnbHoe 3HauveHue 6ynaeT 060 -
3HayaTbCA Kak +1, oTpuuatesbHoe — Kak -1, a HeilTpaibHoe — O.
Mcnonb3ysa 3TOT WHAMKATOP, B KayeCcTBe BPEMEHHOro rnepuofja paccmar -
puBaiite 14 aHel.

WHgeke oTHocuTenbHoi cunbl (RSI, Relative Strength Index) oTpaxa-
eT BHYTPEHHIOK CUAY aKuuW, ToBapHOro dbrovepca (commodity) wunm
pblHKa B LeNoM. MakcumasibHble 3HayeHuss RSl 06bIYHO HaxogAaTcs B
obnact 70 mnM Bbile, a MUHUMaNbHble — B 061acTM 30 UAM HKXKe.
MoBbilweHne cunbl OyaeT gasatb +1, a ocnabneHve -1. Tpy NOCTPOEHWM
nHaukartopa RSI ncnonb3yiite 14-aHeBHbIN Neprog.

TRIX— 310 uHAMKaTop OTCnexviBaHusa TpeHpa (trend-following indica-
tor). OH mMoKa3blBaeT CTeNeHb W3MEHEHWA TPWXKAbl 3KCMOHEHLMANbHO -
CrNaXeHHON cpefiHein LeH 3akpblTus (triple exponentially smoothed average
of the close). TRIX [BXeTCA Bbllle W HWXKE HYNeBOW NMHUK. OH TaKxe
oTpaxaeT HaknoH (slope) u yron (angle) TpeHga. Ecnv TpeHn MonoXuTess -
HbI, eMy MpuCBaMBaeTCA 3HayeHWe +1, ecnnm oTpuuatenbHbli — T0 -1.
BpemeHHoi1 nepuog ana TRIX cocTaBnseTt 12 gHel.

NI nopfepXKnm wn  COMNpOTWBNEHWUS WCMOJMb3 YIOTCH, KOrga Ball
TOProBbli WHCTPYMEHT Haxoautcs BOAM3W WM Ha OLHOW W3  HUX.
Hanpvimep, ecniv pbIHOK pacrosniaraetcsi Ha YpPOBHe MOALAEPXKW U Hauu -
HaeT [BuratbCca BBepX, 3TO 0603HauaeTca Kak +1. Haobopot, ecnn oH
pa3BopayunBaeTca BHW3, NPo6MBas MOALEPXKKY, CTaBuTcA um cno -1. Ecim
HWKaKOro B3aUMOAENCTBUS C YPOBHSAMW MNOLAEPXKKM N COMPOTUBNAEHUS
He HabnofaeTcs, cueT OyaeT Hy/EBbIM.

MpOLEHTHbIE CTaBKWM WrpaldT BaXHYK po/ib B pocTe W cune noboro
WHBECTULUMOHHOIO WHCTPYMeHTa. 3HauyeHve +1 mnpucBamBaeTcs npo -
LEeHTHbIM CTaBKaM, MO3UTMBHO B/UAKOLWMM Ha POCT 3IKOHOMUKM,
a BAVSIOLLMM HeraTuBHO — 3HayeHue -1. O6palyalite 0co60oe BHUMaHUE
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Ha TEKyLUMe CTaBKM M WX YPOBEHb OTHOCWUTENILHO UCTOPUYECKUX MaKCW -
MYMOB W MWHUMYMOB. HU3KME CTaBKMW OGbIYHO CMYXAT MO3UTUBHBIM
(hakTOpoM A/1s1 POHA0BOrO PbIHKA, TOrAa Kak BbICOKME CTaBKW Tpaguuy -
OHHO OKa3blBAlOT Ha PbIHOK HeGMaronpusTHoe BausHue. dednauus —
3TO Cpefla, XapaKTepusytoLascs HU3KUMK MPOLIEHTHLIMU CTaBKamu, KO -
TOpas HeraTMBHO CKa3blBAaeTCs HA IKOHOMUKE M aKLMSX.

Bce (hakTOpbl, Y4MThbIBaEMble OMPEAENNTENEM PbIHOYHOMO TPEHAa,
CYMMUPYIOTCS. ECTECTBEHHO, OTPULLATE/bHbIE 3HAYEHMS BbIUNTAOTCS
M3 MONOXMWTENbHBIX, a Pe3yNbTUPYHOLMIA CYeT — o6LLee KONMMYeCTBO
6annoB. Bbluncnss onpefennTent PbIHOYHOTO TPeHAR, Bbl Bcerga byaerte
3HaTb CWNY, NPOAO/MKUTENLHOCTb 1 HanpaBneHWe PbiHKA. BOMbLUMHCTBO
TOProBbIX VHCTPYMEHTOB MMEET CUbHYHO KOPPENsLMIO C Hanpas/ieHueM
PbIHKA 11 MOMEHTYMOM.

®UNLTP BEPOATHOCT MOMEHTYMA U MPUBbLISTBHOCTY

[aHHas cTpaTerns OCHOBaHa Ha psfe /IOrMYecKMX AonyLleHuid. OHK
[O/MDKHbI ObITb B PaBHON CTeneHW ChpaBefvMBbl AN O3UTpeiigepa, MUKPO -
TPEHZ0BOr0O Tpeiigepa M NO3MLMOHHOIO Tpeigepa. Bcem vM Heob6xoanMMo
onpesensTb A1 KOHKPETHOro TOProBOr0 MHCTPYMEHTa TOYKM BXofa M
BbIXOJa, rapaHTUpYytoLLMe Hambo/bLLYHO BEpOSATHOCTL ycnexa. AKuus 068 -
3aHa VMeTb MNOMIOXWUTENBHYHK KOp Pensumio C PbIHKOM, Ha KOTOPOM OH
TOPryeTcs, ¥ HaXOAUTbCA Ha TPeHAe WM B Hayane ero. Bbibupas u3 pas -
NINYHBIX TOProOBbIX MHCTPYMEHTOB, BaM Haf0 HaWTW TpW NyyllmMx KaHauga -
Ta Ha npoBsefeHvie caenku. s 3toro Heo6X0AMMO MpOaHaIM3UPOBaTh OT -
HOLLIEHMS [OXOAHOCTUM K PUCKY, YTO MO3BOSMT OMNpesennTb MpUbbIIbHOCTL
K&XKOOM CHeNKW. 34ecb BaM MOMOXET cucTeMa (MabTpauuu, CyXKaroLas
nonie MoOTeHUMasbHbIX chenok. Jltobas 6asa faHHbIX, cojepkawlas 6onee
500 UeHHbIX 6ymar, y»Ke M3uHE 06beMHa. BOMbLUMHCTBO HauMHAKOLLMX
TpeingepoB M arpeccuBHbIX VMHBE CTOPOB 3arpyXat0T B CBOWM KOMMbHOTEPbI
AN aHam3a ThICAUM akumWii. B pesynbTaTe OHW NAATAT M3NULLHWE [EeHbIN
3a M30bITOYHbIE AaHHble W TPaTAT AparoueHHOe BpeMsi Ha 6ecTO/IKOBbIN
aHanu3. Bawa uenb — HaxoAuTb TPU LieHHble 6yMarn B AeHb, 13 KOTOPbIX
Bbl OyaeTe BblOMpaTb, KaKOM W Korga ToproeaTb. EcCnvM nomHuTte, Marude -
CKUMW Yucniamm SBASAKOTCA TPWU U MATb, @ ONTUMATbHBIM YUC/IOM — [EBATD.
®PunbTp BEPOATHOCTM MOMeHTYMa W npubbiibHocTM (MPPF) ucnonb3yer
3T0 yuncnosoe paBHoBecue (numerical balance) cnegytoum o6pasom.
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Bo-nepBbiX, BaM Heo6XoAUMO MMeTb 6a3y [aHHbIX LeHHbIX Gymar, Topry -
embIx Ha pbiHkax NYSE u Nasdaq. B Heit gomkHO coaepkaTbcsi He 6onee
500 akupit. O3HaKOMMBLUWMCb C MarvMyecKMMM YMCNamu, Bbl YXKe 3HaeTe,
YTO HYXKHO NPUINAAETb TPW CLENKM 33 TOT WM WHOW BPEMEHHON L, MKN
(neHb, Hepento, Mecsl, rof). Ecnm B3ATb UYMCAO LIEHHbIX Gymar B Takoi 6a -
3e AaHHbIX (500) ¥ YMHOXMUTb €ro Ha YMCM0 HOPMATUBHBLIX TOProOBbIX BO3 -
MOXXHoCTel (3), To nmonyuntcs 1500 MOTeHUMaIbHO MNPUBBIIBHBIX CLEMOK.
Paszgenunte 310 uncno (1500) Ha KOMMYECTBO TOProBbIX A Hei B rogdy (240)
1 nonyumte 6.25 caenku B feHb. Credytowmin war — otobpatb TpU yuLInX
KaHanaata M3 Tex LIeCTM U BECTU MX MOHUTOPWHI B peaslbHOM BPEMEHM.
Tenepb y Bac eCTb TPU KOHKPETHbIX TOProBbIX WHCTPYMEHTA, KOTOPble Bbl
OyfieTe OTCMeXmBaTb B TeueHWe AHSA, Hefenu, mecsaua wam roga. Ecnv Bbl
[3Tpelgep, MakCHMabHOE YMCI0 OTKPbIBAKOLMX CAENOK Ha MPOTSXKE -
HUN NO60T0 KOHKPETHOTO [HA He [O/DKHO MpeBblwaTth AeBATU. MOXHO
OYeHb XOpOLLO 3apabaTtbiBaTb, MPOBOAA B AeHb OT TpeX A0 AeBATU TOPros C
BbICOKOM BEPOATHOCTbIO Yycrexa W MpubblibH OCTbI0. OyepefHO BOMpoc,
KOTOpbIii BaM npuaeTcs cebe 3adaTh: «Kakoro poga mpouecc (mabTpaumm
HY)>XHO MCNO/Mb30BaTb, YTOGLI C MOMOLLBKO AAHHOW CTpaTeruy HaiTu 3Tu
TOProBble NHCTPYMEHTbI?»

VccnenoBaHve npakTUYecku n060ro rpagmka MOKaxeT BaM, 4TO
OO/bLUMHCTBO LEHHbIX BymMar MMeeT OT Tpex [0 NATW TPEeHLOB C CW/IbHbIM
MOMEHTYMOM 33 MEPUOL B OAWH ro4. YMHOXMB 3TV umcna Ha 500 LeHHbIX
Oymar cBoeil 6a3bl [aHHbIX, Bbl MONMeETE, YTO MLLETe Te creyuduyueckme
MOMEHTbI BpeMeHMW, Korfa LUeHHas Oymara HauuHaeT Asuratecd. [N
Tpelifepa He BaXKHO, HamnpaB/ieHO /N 3TO [ABWXEHWe BBEPX WA BHU3 —
eMYy HY>KHO MpPOCTO CW/IbHOE W YCTOMYMBOE LIEHOBOE pa3BuTMe. AHain3
pucyHka 3.2 MOACKA&XKET, YTO >Ke Bam C/edyeT uckatb. S Bblbpan Tpu
TPeHZOBbIX ABWKeHWs (trend runs) 3a rogoBOA NepuoL U NOMETUN WX
CTpenkamn. OTW TOYKU Ha3blBAKOTCA TOYKAMM YCKOPEHUs MOMEHTyma
(momentum acceleration points). X AeMOHCTPUPYIOT BCE LiEHHble Gymaru,
caMoe r/laBHOe — YMeTb WX O0OHapyXWTb. 3[eCb MOryT MOMOYb 3apaHee
onpefeneHHble MporpaMmbl  (UNbTPaUMK, KoTopble OyayT WUCCNefoBaTh
6a3y [aHHbIX B MOMCKaxX Obl4bWX M MeLBEXbUX XapakTepucTuK. lMonyyvs
OTHOCUTENIbHO HEeBO/bLUOIA CMUCOK LeHHbIX Oymar, Bbl BblOupaeTe nyu -
LIMe U3 HMX, CY)Xas YMCN0 KaHAMAaToB A0 Tpex. [ns 3Toro Bam NoHago -
ouTCA onpesenuTeNb TOProBOro TpeHaa.
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PucyHok 3.2. TOYKM YCKOPEHNS MOMEHTyMa
Ipaduk npeacrtasneH ¢ cornacus MetaStock®
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Onpe,qenVlTenb TOProesoro TpeHga

OnpefenvTens TOProBoro TpeHAa No3BOMUT BaM BblGMpaTb U3 psga BO3 -
MOXHbIX KaHAMAATOB TPY TOProBbIX WHCTPYMEHTa C HambosibLUei Bepo -
ATHOCTBIO MPUOLIIN. A UILTPbI NOMOMYT HaXOAUTb TOYKWU YCKOPEHUS
MOMEHTYMa (ABWXKYLLEA CWUMbl PblHKA). STV TOYKM MPeACTaBnstoT Ans
AsiTpeinaepa, MUKPOTPEHAOBOIO M MO3MLMOHHOIO TpeiaepoB Haunyu -
LY rapaHTuio ycnexa. OHYM MecTO ONTUM&a/IbHOrO BXOXAEHWS B PbIHOK
WM BbIXOAA U3 HEr0 B Pa3/INYHbIX BPEM EHHbIX paMKax. TOUKW ycKope -
HUS MOMEHTYMa KpaliHe BaXXHbl, MOCKO/IbKY CNy)XKaT Haya/loM OCHOBHbIX
TPEHZLOBbIX [BVKEHWIA: U MOMOXMTENbHBIX, U OTpULaTeNbHbIX. Mopasu -
Te/bHO, YTO Takas TOYKa BXOAa, Obellatollas ycnex, ofuMHakoBa WU Ans
MHBECTOpa, W AN fanTpeigepa. Moxoxe, no fasnstowiee 60MbLUNMHCTBO
[3TpeiiaepoB abCcOMOTHO WIHOPUPYHOT [aHHbIA (hakT. Bbl LOMKHBbI
(nbTpoBaTb MOMEHTYM, W HE MPOCTO NtO60WA MOMEHTYM. Bam Hy>HO
OnpesensTb Creuniuyeckme TOUKM YCKOPEHUS MOMEHTYMa A8 Kax[ol
aKuum B Bawleii 6ase JaHHbIX.
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OnpegenuTenb TOProBOro TpPeHAa MO3BONSET MPOLO/KUTL  aHaIn3
KaHAWMOATOB Ha CAENKY W PaHXWpoBaTb WX MO KPUTEPUAM: COOTHOLLIEHVWE
[OXOAHOCTL/PUCK, CWMa TpeHAa, NpubbIIbHbIE TOYKM BXOZa WM BbIXOAa W
cuna cektopa (3KOHOMMKKM). Jlydlnini cnocob MOHATb AaHHbIA Mpouecc —
3TO PacCMOTPETb OT Hayana A0 KOHLA KOHKPETHbIN NMpumep.

Beuep nepef caesnkoii

Bam craHeT fAcHO, 4To 90 nNpoUEeHTOB feHer Bbl fAenaeTe 6narofaps
aHa/im3y, MpoBefeHHOMY HakaHyHe BeYepOM, a He B [leHb COBEpPLUEHUS
caenkn. B TOT MOMEHT, KOrfga 3ak/oyaetcsd CAesfika, Bawa MoAroToB Ka
BCTPeYaeTcs € yAoOHbIM cnydvaem. Henb3s nNpocTo nNpuxoautb B TOPrO -
Bblil 3a/, BKNOYaTb KOMMbIOTEP W MO -KOBOOMCKM CTPENsiTb CAenkamu no
BCeMYy, UTO ABWKeTCcA. CBOMM CTy[eHTaM A TOBOPHO: «YCrMex Mnpsmo npo -
NnopLMOHaNeH KONMYecTBY paboTbl, KOTOPYIO Bbl FOTOBbl BbIMOSHUTL U
KOTOPYK0 HWKTO ApYroil genatb He 6yaeT». ECnv Bbl cTaHeTe KOBO6OEM
A3MTpeinanHra, Ha BallleM MOr1IbHOM KaMHe MOXKHO 6yaeT npoymnTaThb:

«3[ecb NOKOUTCA Mpax MacTepa KOBBOMCKOro TperanHra.
OH 6bICTPO paboTan MbILLbIO, HO KTO -TO OKa3a/ics bbICTpee».

B 7:00 Beuepa Bbl BK/IOYaeTe CBOV KOMMbIOTEP WM HauMHaeTe 3arpy -
XaTb [aHHble Ha KOHel, AHA. 3TO 3aHMMAeT HECKONbKO MUHYT. [laHHble
Ha KoHel, AHA? CoBepLUeHHO BepHO, MMEHHO WX Bbl OyeTe Npornyckatb
yepe3 (UbTPbl. 19 TOProB/M B PEXMMe peasbHOro BPEMEHW TakoW aHa -
N3 03HayaeT pasHULY MeXay YCnexoM W nopaxeHwem. oMHWTe, Bbl
MLLeTE aKUuW, KOTOpble MOKa3blBalOT TOYUKW YCKOPEHWs MOMeHTyma. [Mpu
aHasmM3e 3aTM TOYKWM camy cebsi obHapyxat. Korga 3arpyska faHHbIX 3a -
BepLUeHa, 3anyckanTe nporpamMmy W BblGupainTe crneumaibHble (QUALTPBI,
KOTOpble BamM XOTefiocb Obl NMPUMeHNTb K 6ase faHHbIX M3 500 UeHHbIX Oy -
mar. 9T Gymarn TOprylTcs Ha pasnyHbIX bupxax. Bbl BblbupaeTe ue -
Tbipe NporpaMmbl (UNLTPALMK, TPU U3 KOTOPbIX WLLYT OblYbl XapakTe -
PUCTUKK, a OfHa — MeaBeXbu. [MepBblii (UILTP OTOMPAET akuumn, UMERO -
Wpe 5-NpoueHTHbIA pPocT UeHbl 1 30-NPOoLeHTHbLIR pocT obbema. BTopoi
COpTUPYET ByMaru, TOMbKO YTO MPOOMBLLMECS BbIlE CBOEW 12 -AHEBHON
9KCMOHEeHUMaNbHON CKONb3ALLEn cpeaHeil. TpeTuid unbTp onpegenser
akumn, rge mHgukatop MACD (Moving Average Convergence/Divergence
indicator) gaeT curHan K nokynke. YeTBepTbili NoOKasblBaeT akuuu, 3a-
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KpblBwmMecs Hmke 20-4HEBHOW CKOMb3sllein cpepHeld. ocne nporoHa
[aHHbIX Yepe3 YeTblpe Mporpammbl (PUNbLTPALMK Bbl OTKPbIBAETE KaXKAYHO
M3 HUX U CMOTPUTE HA MTOrOBbLIA CMMCOK LEeHHbIX 6y Mar. Ha pucyHke 3.3
nokKasaH pe3y/nbTar paboTbl NepBoro (ubTpa.

Bbl6upaiiTe rpainknM LEHHbIX ByMar M3 CNMUCKa WM OTKPbIBaiTE UX ANS
ObICTPOro npocMoTpa. Bo MHOrMX cnyyasx 3T0r0 A0OCTaTO4HO, YTOObI
BbIYEPKHYTb HEMOAXOAALLYH aKumio. CrMCOK OKa3blBaeTcA MOMHOCTBIO
cpopmMmpoBaHHbIM, KOrfa npoBefeHa MosHas BblOOpKa MO BCEM YeTbl -
peM (unbTpaMm. YUTWUTe, UTO y Tpelifepa MOXET OblTb MHOFO PasfnyHbIX
(unnbTpoB. A MCMNONL30Ba/T YeTbipe, YTOObI MNPOMNIOCTPUPOBATbL, Kak
OCYLLECTB/IAETCA MPOLECC BbIBOPKM M Kakum 06pa3oM Mnocne ero 3asep -
LEeHNs NPUMEHSETCA OnpeaennTeNb TOProBoro TpeHpa. Ha PucyHke 3.4
MoKasaHbl MNPOPbIBbl aKuuiA Bbile WX 12 -OHEBHON 3KCMOHEHLMaNbHOM
CKONb3sLLe cpeaHein (EMA).

BaXHO TaKxe [BWXKEHMe MOMEHTYMa, COMPOBOXAAeMOe 3aKpblTUEM
Bblle 12-AHEBHOM 3KCMOHEHUMANbHOW CKOMb3swel cpefgHeid (EMA).
Mown wnccnefoBaHWs TpeH4a M MOMEHTYMa MOKasanu, 4To ecnu LeHa
MaeT Bbille 12-AHeBHON EMA, TO OYeHb 4acTO TPeH[ pa3BMBaeTCA B Ha-
npaBfieHn NpopbiBa OT Tpex A0 NATU AHell. OCHOBHble TPeHAOBble ABU -
YKEHWNSA HauMHaloTCA, Kak npaBuio, B TOT MOMEHT, KOrja LeHa 3abupaer -
CS1 BblLLIE UM HUXKe 12-aHeBHO EMA.

MACD — 3T0 MHAMKATOP, Clefytowuii 3a TPeHAOM, U OAWH U3 UHAM -
KaTopoB, MOMOratoLmMX MNPUHUMATb PELLEHUS O BbLICOKO YCMELLIHbIX BXO -
XOEHUAX B PbIHOK W BbIXOAaX W3 Hero (CM. pucyHok 3.5). MomMHuTe, yTO
OAWMH WHAMKATOP He 3aMeHsieT Apyrue. PelleHve O MOKynKe WaM npopa-
K€ BbIBOAMTCS M3 0OLLEr0 3HAYEHUS, YHUTLIBAIOLLErO BCe (DAaKTOPbI.

Ha pucyHke 3.6 nokasaH MeABEXMWIA (UNIbTP, HO OH CMNOCOGEH BbISB -
NATb N OblYbM XapaKTEPUCTUKK, eCNM akuum oTcKakmsatoT (rebound) ot
CKOMb3SAILLEA CpefHelt UanM OT YPOBHA NOAAepXKW. Ero Heob xogumo oe-
HWBaTb C BYX TOYEK 3PEHUS: U C OblUbENA, U C MeABEXbENA.

PucyHok 3.3. 5-npoLeHTHbIN pocCT ueHbl, 30-NMPOLUEHTHbIM POCT 06beMa
pachmk npeactaBneH c cornacust MetaStock®

T e T Fs BB PR s SE UL
HMicron Tec! 68.9380 64.0000  7.7156 79252.0000
Microsoft Corp. 921880 86.4380 6.6522  602060.0000
M1Chrion Corp 33.0000 31.3750 5.1733  49150.0 000
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PucyHok 3.4. MNMpopbIB Bbiwe 12-gHeBHOW EMA
padhmk npepcrasneH ¢ cornacus MetaStock®
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PucyHok 3.5. Cnincok curHanios Ha nokyrnky MACD-mHavkaTopa

padhvk NpeacTasreH ¢ cornacus MetaStock®

CAnheuser Bush

CGillette Co.
CWrigley

F1 General Mills
FFed Nat Mtg Ass

HAmerican BK NT Holographic

IJohnson Controls
MAccess Health Inc
MArterial Vascular Inc
OBritish Petrol
OChevron Corp.
RLTC Properties
TMCI

76.3750
84.1250
65.3130

2.3130
70.2500
37.5630
58.3750
90.7500
95.9380
11.3750
59.3120

77.3750

0.1388
-2.3550
0.1734
-0.9853
-0.2084
0.2829
0.4859
1.3108
-0.3179
0.4132
-0.3183
-1.5574

0.1790
-2.2898
0.1963
-0.9036
-0.1738
0.2979
0.5198
1.5579
-0.1888
0.4207
-0.3113
-1.5103
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PucyHok 3.6. MegBexbe-0blunii ounbTp
Ipadhmk npeactasneH c cornacusa MetaStock®

ASonic Automotive CLA SAH

CAbefcrambs Fitch Co ANF
CEducational Management EDMC
CGoodrich Co GR
CINt Flav Fryan IF
CMicro Warehouse Inc MWHS
COffice Depot ODP
COutback Steakhouse ossl
CPetsmartinc PETM
CPixar Inc PIXR
CWalgreen WAG
EThermo Inst Sys THI
FISafweay Inc SWY

Kak TOMbKO Bbl MPOCMOTPENM BCE uYeTbipe (U/bTPa, BbiGUpaeTe He -
CKOMIbKO LEHHbIX OyMar, COCTaB/sil W3 HUX CBOW OCHOBHOW CMMCOK.
3[eCb HauMHaeTCs MPOLECC WCKNKYeHMs. PaccmaTpuBas rpaduyeckue
[aHHble, yb6eAUTeCh B OXBAaTe OAHOrO AMYHOrO Mepuoa LIEHOBON MHGOP -
Mauun. Hike npuBeseH NOPSAOK AeACTBUIA. OTHUNbTPOBAaHHbIE LEH -
Hble Gymarn 6yayT ganee WCKMHOUATbCS C MOMOLLbIO OmpeaenuTens Top -
roBOro TpeHa.

1. JlnHun TpeHfa: BblLe/IMTe OCHOBHbIE NIMHUW TPeHJa Ha rpaquke.
He Hazo onpeaensaTs KaXaoe n3me HeHve TpeHaa. CrnefyeT akLeH -
TUPOBATLCA LB HA OCHOBHbIX TPEHAOBbIX ABWKEHMAX, KaK MoKa -
3aHO Ha pucyHKe 3.7.

2. MNopfep>kKa 1 CONPOTUB/EHVE: HAYHUTE C HUDKHEN YacTu rpadimka n
0603HaubTE NMHUM NOAAEPXKKN U COMPOTUBIEHNS, NPOABUTanCh K
BEpXHeWi yacTu rpadmka. MomMHWT e, AN 3TOro aHann3a Ha rpadm -
Ke JO/MXHbI ObITb NPeACcTaB/IeHbl LEHOBbIE JaHHbIe 38 O4UH rof
(cm. pucyHok 3.8)

Mocne WAEHTU(MKALMM NIMHUIA MOAAEPXKU U COMPOTUBNEHUS WUC -
Monb3yiiTe UX, 4TOBLI CAenaTb CMeAytoLWiA Liar B MPOLECCE MCKOYeE -
HUSI: BbIYUC/INTL OTHOLLIEHWE JOXOAHOCT U K PUCKY (CM. pUCYHOK 3.9).
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PvcyHok 3.7. JluHum TpeHga
Ipadmk npeacTtaBneH ¢ cornacus MetaStock®
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PucyHok 3.8. lNMogaepxxka 1 conpoTtuseHne
padvk npencrasrieH ¢ cornacnsa MetaStock®
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PucyHok 3.9. Noanepxka n conpoTuBeHne
padhmk npepctasrieH ¢ cornacusa MetaStock®
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OTHOLLEHHME mmpuucm K PRCKY
JNA STPA GAENKWUHENB3A HASBATE XOPOLEMM,
AfECH MOXET OBPASOBATBCH mpmmuﬂ :
DBOMHDH BEF‘L.I.!HHH
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OTHOLLEHVE [JOXOLHOCTU K PUCKY A8 3TOW CAENKWU HeNb3f Ha3BaTb XO -
POLLMM. 34€eCb MOXET 06pa30BaTbCA KOH(UIypaLms 4BOVHON BEPLUMHDI

3ameTbTe, YTO BbIYUCMEHWUSA MPOBOAATCA HA OCHO BE [AHEBHbIX LEHO-
BbIX 6apOB M [aHHbIX 32 OAUH FOA. Bbl MLeTe OTHOLUEHWME AOXOAHOCTM K
puUCKy He MeHee 2,5. Eciim OHO cocTaBnset 2,5 unu 6onee, aHanms npu -
Hec CBOM Nnofbl. Ecnn meHblUe, cpasy UCKOYaiTe AaHHYH LEHHY Oy -
mary. Bam Heob6XxoauM MaKCMMa/lbHbI MOTEHUMan n pubblIbHOCTM MO
KaXK[oin coBepllaemoii cpaenke. ECTeCTBEHHO, HE BCE OHWU BbIIPbILLHbI,
MO3TOMY 3/paBblii CMbIC/T TPebyeT MPOBEAEHMS TOMbKO TeX W3 HUX, YTO
MMEIT HanbOoNbLUYI0 BEPOATHOCTb YCrexa. Y4UuTbiBas OTHOLUEHWE [0 -
XO[LHOCTM K PUCKY, BaM CNnefyeT HaxoAuTb CLENKW C MOTEHLM anom [ABU-
YKEHNA B HECKOMbKO MYHKTOB. Ecnn Bbl OyfeTe PpUCKOBaTb [AeHbramu
TONbKO TOrAa, Korfga BO3MOXHas npubbinb B 2,5 pa3a 60nblue pucka,
N UCNO/Mb30BaTb XXECTKME MPUHLMMNbLI YNpPaBNeHUs KanutaioMm, TO BbDKM -
BETe, TOrAa Kak Apyrue noruoHyT.
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Ecnv y akuum OTHOLLEHWE JOXOAHOCTU K PUCKY paBHO 2,5 nim 6onb -
LLe, MOXHO NMPUMEHATL U ApYrue TeXHUYEeCcKMe MHAMKATOpbl. Kaxaplii
WNHAMKATOP UMeeT COOCTBEHHYIO BaNifIbHYH CUCTEMY, MOyYast OLEeHKY
+1,-1 nam 0. MNpuceanBas BCEM MHAMKATOPaM OAMHAKOBble 3HAYeHUS,
MepBOi B CMNCKE OKaKeTCs aKuus, C HaMbosbLLeid CymMoli 6annioB u
HanbOo/IbLLUIMM COOTHOLUEHNEM JOXOAHOCTU K PUCKY. Takum cnocobom
Bbl YCTPaHseTe 3MOLMOHA/IbHbIE PELLEHUA U NINYHbIE MPEeLnoYTeHNs B
OTHOLLEHUW KOHKPETHbIX 6ymar. IMoc/ne 3aToro MoXHO BBOAWUTL MHAOP -
MaLVIo B ONpejennTe/lb TOProBoro TpeHaa.

icnonb3oBaHve onpeaennTens TOproBoro TpeHaa
Onpegenutens TOProBoro TpeHzaa no3soseT BaM 0TobpaTh TpU akumm ¢
HauBbICLUVMMY NOKa3aTeNAMU MPUBLIILHOCTM U MaKCUMabHOW BEPOSAT -
HOCTbIO ycriexa. C NMOMOLLbIO 3TOr0 MPOCTOro METOAa CrMCOK, Hanpymep,
13 10 aKumii MOXHO Cy3UTb [0 TPeX TOM -akuuid. AHann3 NOTeHLMaNbHO
VHTEPeCHbIX TOProBbIX MHCTPYMEHTOB NOAPa3yMeBaeT CreayHoLLme Laru.
MepBoe: B KONOHKY «JloxoaHocTs/Puck» ( R/R) BBOAUTCA 3HAYEHWE
OTHOLLIEHWA JOXOAHOCTU K PUCKY. BTOpoe: KaXaoi akumy -KaHauaaty Ha
CLleNiky npuceamBaetcs cyeT (Cymma 6annoB) TpeHAa, a CTpenkamu
BBEPX, BHW3 UMW B CTOPOHY YKa3blBaeTCs ero Hanpas/ieHue. JaHHoe Yinc -
N0 W CTPeNKa BMUCLIBAIOTCA B KOMOHKY «TpeHA». TpeTbe: NoACUUTBLIBAET -
cA cymMa 6a/1/10B BCEX MHAMKATOPOB, NMpUYeM OTpULAaTe/bHble 3HAYEHNS
BbIUMTAIOTCA M3 NONOXMUTENbHBbIX. O6LLEe KOMMYECTBO 3arnmvCbIBAeTCs Ha
nmcTke Bymarn. OHO npeacTaBnseT cO60M BbICOKOBEPOSTHBIV CUrHAN Ha
MOKYNKY WK Npogaxy. YeTBepToe: CyMMUPYIOTCA Gaifibl TpeHAa U Bbl -
COKO-BEPOSATHbIX CUFHANIOB, U MONYYEHHOe 3HayeHMe BBOAMTCH B KO -
NOHKY «ObLee 6annbHOe 3HayeHue» (0bLwas cymma 6annos). MATbIN Y
NOCNEAHWIA Lar - 3ano/IHEHUE KOMOHKUN «[leicTBme»: B = «nokynaTb»
(Buy), S = «npogasatb» (Sell), H = «gepxaTb» (Hold).
BbICOKOBEPOATHbIE CUTHA/BI HA MOKYMKY ¥ NMPOAAXY W UX YNCTIEHHbIE
3HaYeHNs:

Ckonb3dlue cpefHue 12, 20, 50 +1,-1,0

MACD +1,-1,0

RSI(14) +1,-1,0

CteneHb n3meHeHuin (Rate of change) 12, 26, 39 +1,-1,0
Monocel bonnnHoxkepa  +1, -1, 0

R-npoueHT Bunbamca (Williams % R)  +1,-1,0
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[ina BBeEHMA 3TOI MHOPMALMK S COBETYIO BaM M0/1b30BATLCA ON -
pefenvTenieM TOProBoro TpeHaa. BknagbiBaiite Bce CBOAKM B 0ObIYHBbIA
CKopocCLUMBaTE/b, YTO6bI OHY ObINM NIErKO JOCTYMNHbI U YA06HbI 4151 Obl -
cTporo npocmotpa. Mpy fanbHelem aHanu3e 3T0 NPUHECET BaM MOJb-
3y (cMm. pucyHok 3.10).

Mocne TOro Kak MH(opMauusa BBefeHa B OnNpegenuTens TOProBoro
TpeHaa, LOCTAaTO4HO MPOCTO BbI6PaTh kLMK C HaMBLICLLIMM COOTHOLUE -
HUEM [OXOAHOCTM K PUCKY, CYETOM TpeHAa M 06LMM cHeTOM. 3aMeTbTe,
4TO O6WMIA CYUET ABNSETCH KOMOMHaLMEN WHAMKATOPOB TpeHAa M BbICO -
KOBEPOSATHbIX CUrHAN0B Ha MOKYMKY M Npogaxy. [ns yckopeHus npo -
Liecca /lyyLle BBOAUTb BCE [jaHHbIe B 3/1EKTPOHHYH Tabnnuy. C MOMOLLbHO
3TOro MPOCTOro MEeTOAA Bbl YCTPaHsIETe AMOLIMOHA/IbHbIE PELLEHUS U MO -
nlyyaeTe 13 CIMCKa TPY aKLMK C HauyULWM MOTEHLMAIOoM.

®uUnbTp BEPOSTHOCTV MOMEHTYMA Y NPUOBLIILHOCTU CAYXXWT OTNY -
HOVi TOProBoi cTpaTerveii. Bbibopka akuuii B 3TOM Cly4ae NpoBOAUTCSA

PucyHok 3.10. Onpegenutenb TOProsoro TpeHaa

[Jata WHctpy- | Obluge sHaqeHme B 6annax | TpeHn | [oxog- | Aevictsue
MEHT HOCTb/PUCK
Cerog- IBM 17 7 3.0 Kynutb
HA
CueT TpeHa VHAMKaTopbl BXOAA M BbIX0O4a
JnHun TpeHaa +2  Ckonb3ssuwmne cpegHue (12,20,50) +3
CKonb3sLme cpefHue +3 MACD +1
MopaepXxka n conpoTueneHne 0 RSI (14-aHeBHbIA) +1
"pachnmueckue mogen +1  CreneHb U3MeHeHUs LeHbl (12,26,39) +3
O6bem +1  T[Monockl BonnnHgxepa +1
R-npoueHT Bunbsamca +1
Ttoro +7 +10

O6LKii cyeT +17




Stock-maks.com
TOproBble cTparernn 63

C Y4eTOM MOMEHTYMa M NpubbiNbHOCTW. [aHHas cTpaTerns obeljaer Xo -
pOLIO paboTaTb MpU MIHOGLIX PbIHOYHBLIX YCNOBUAX, MOTOMY UTO (DU SILTP U
npouecc OTCemBaHMA O0OHapyXaT W OblubM, U MeLBEXbU TOUKM YCKOpE -
HWUS MOMeHTyMa. Ho, HECMOTPS Ha KaueCTBEHHYH paboTy M Ha GblubMX,
N Ha MeIBEXbWX PbIHKAX, OAHOW cTpaTermeii Bam He 060MTUCH.

Toproens KOP3VHOW N ceKkTopamu

C TOproBoro fecka' pa3gaeTcs rPOMKUI Kpuk: «[pojasaii akuvu U MoKy -
navi tbtouepcbl!» Mo3xe, B 3TOT Xe feHb, TOT Xe CaMblii F0N0C 06bABNA -
eT: «[pogaBain (brouepcbl M Nokynav akuum!». Mpu HaxaTUM KHOMKK
KOp3MHa M3 COTEH aKLUWin NMpoAaeTcs B MrHOBEHWE OKa. OTO — MUrpa, B KO-
TOPYHO NOPT(e/bHble MeHeMKepbl U apoUTPadKepbl UMPaldT KaXAblA [eHb,
MbiTasCb COaIAHCUMPOBATL PUCK CBOMX MO3WLMIA M NOMYUYUTb MPUOLIbL Ha
ABWKEHNAX pblHKa. Mcxods w3 npegnonaraemoii MK CnpaBeg/imBoi CTo -
MMOCTU N «NPEMUM», WA «CMP34a», OHW MOKYNaloT HEAOOLEHEHHOe WU Mpo-
[aloT nepeoueHeHHoe. CnpaBegnBas CTOMMOCTb NPeACTaBnseT  Ccoboi
cToumMocTb MHAekca S&P 500, nmoc ynnadveaemble npoueHTbl {interest
paid), MMHYC BCe AMBMAEHAbI NO aKUMAM, BXOAAWMM B MHAEKC. Ecnn ue -
Ha (pbloyepca CAMLLIKOM BbICOKA MO CPaBHEHWIO C TEKYLLE CTOMMOCTbHIO
WHAEKCa, apbuTpaxxepbl M BCe OCTasibHble MOrYT MOKYNnaTb AUBEpCUULM -
pOBaHHble MOPTHENN aKUM KPYMHbIX KOMMaHWA M npojaBaTb 3KBMBA -
NEHTHble KOMMYeCTBa MepeoLeHEHHbIX (PbHYEPCOB Ha (DOHAOBbLIA MHLAEKC.
Haxatmem KHOMKM «npofaBaTb» 3anyckaeTcs obpaTHas nporpaMma.
B 60MblWIMHCTBE C/lydaeB 3TV KHOMKW HaXWMM atoT He camu nogu. Mpo-
rpaMmbl MOKYNOK N MPOAAX 3a10KeHbl B KOMMbIOTEPbl. 3TO M HasblBaeTcA
MporpaMMHO/A TOProBfien WM MHAEKCHbIM apouTpadkeM. [pofaxu 1 Mokym-
KW, NMPOM3BOAUMbIE B TakUX CTpaTerysx, ABUratoT OTAeNbHble aKuuW, Cek -
TOpa 3KOHOMUKM W PbIHOK B LEeNoM. KpaTK OCPOYHbIA Tpeinaep MOXET u3-
BNeYb /19 cebs NpPerMyLLecTBO M3 3TUX MaclUTabHbIX MOKYMOK M MPOAaX.
Mepes OTKPbITMEM pblHKA Tpeidep, NPUMEHSIOLIMIA CTpaTernto  Kop -
3WHbI, JO/MKEH BbIACHUTb, TOPryKTCA AU (PbHOYepCbl C Mpemuein unm ¢
AUCKOHTOM. 3JTO MNO3BOMUT €My OnpefennTb Hanpas fIeHne PbIHOYHOMO
TPeHAa Ha KOPOTKWIA NMepuog BPeMEHMN.

' Desk — pa6ouyee mecTo funepa (CTON € KOMMYHUKALMOHHbIM 060pyAoOBaHneM) —
Mpum. peg.
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Toproensi KOP3NHO

[aHHaa cTpaTerns OCYLLECTBNAETCA Yepe3 TOProBAO aKUWAMKW , BXOAdA-
WMMKN B KOP3WHY, MOBTOPSIOLLYIO MHAEKC akunii S&P 500. Koraa Ha pbl-
HOK MOMajaroT nporpaMmbl MOKYMOK WAW MPOA&X, HauMHalOT ABUrathbes
akumu, BXogsliMe B KOp3uHy. B TeueHue yaca unm 6onee HeKOTopble M3
HUX O6y4yT uATW B HanpasfeHUW TpeHaa. VIMEHHO Takoe CU/IbHOE TPeH-
[l0BOE [BVXEHME ULLYT KOP3UHHbIE Tpelifepbl. Kakoe -TO BpeMs OHO CTa-
HET BNNATb Ha BCe akuuu, nepeasuras MX Ha LONM NyHKTa. KOp3vHHbINA
Tpeingep XouyeT BbIgENMTL OyMarun, XapakTepuaytoLimecs YCTOWYMBOCTHIO
TpeHAa, YTO AacT eMmy MOTeHUMan B HECKOMbKO MYHKTOB 3a Mas eHbKWi
NMPOMEXYTOK BpemMeHW. OyeHb 4acTO akuuuW, ABWXKYLMeCH MOLO6HbIM
06pa3omM, MnpeacTaBnslOT CO6OM paHHWME MEePeMELLEHUs MHBECTOpoB "B
nnu "n3s" KoYeBbIX CEKTOPOB IKOHOMUKM.

BTopas u4acTb cTpaterum COCTOWUT B CO3LaHUM KOP3WH akUWRA, Kax -
AYI0 M3 KOTOPbIX COCTaBNAT TPW CaMble Nyylune Gymarv onpeseneHHo -
ro cektopa. Bce gecATb CeKTOPOB 3KOHOMWKMW [eNATCA Ha [Be paBHble
rpynnbl, N KaX4bl CEKTOP NpefcTaB/ieH KOP3UHOW M3 Tpex akuui. O6 -
Wwee yncno 6ymar Bo BCceX Kop3uHax paBHO 30. [anee OHW MOryT ObITb
pasfeneHbl Ha fABe rpynnbl no 15 akuuii, ofHa M3 KOTOPbIX — aKuuw,
Topryemble Ha NYSE, a BTopas — Ha Nasdaq. HekoTopble KOp3VHHbIE
Tpelgepbl YBENMUMBAKOT YMC/IO LeHHbIX Bymar fo 60, co3gasas Age rpyn -
Mbl pPasHbIX KOP3WUH, akkymynupyrowmx no 30 akumii NYSE n 30 akuwit
Nasdag.

Ecnn Bbl 3HaeTe, Kakume ceKTopa AeMOHCTPUPYIOT cuiy uam cnabocTb,
TO MOXeTe MCMoNb30BaTh 3Ty MH(OPMaLMIO C BbIrogoi ans cebs. Mocne
PaHXMPOBaHWUA U MOCTPOEHUS KOP3WHbI CEKTOPOB OyaeT /Ierko Hatu
akumun, KoTopbiMK crieflyeT TOprosatb C A/MHHOA WM KOPOTKOW CTOPO -
Hbl. MpenmyLLecTBO yyeTa WM Mporpam MHOro apbuTpaxa, a TakkKe Mex-
CEKTOPHOM poTauuy [AenaetT TOProB/0 KOP3MHaMU XKM3HEeCNoCOBHOA
cTpaTeruein, 3ac/y>uBaroLLein BHUMaHNS.

Co3paHune Kop3uvHbl

MepBbIA WAr B CO3[aHNM KOP3UHbI — OTOOP aKuUwWii, KOTopble 6yayT
O4YeHb 6M3KO NOBTOPATH (AYNAMLMPOBATb) OMpPEAEeNeHHbIA  WHA eKC.
[enaetca 3ToO NPOCTO, MOCKO/bKY BbIOMPAKOTCA MO TpW Ny4lume Gymaru
M3 KaX4oro cekrtopa (Bcero ux fecstb). B 60/MbLUMHCTBE CllyYaeB Takas
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BblOOpKa M03BOJISET NPUOMM3NTENILHO ONPefennTb akuuu, COCTaBnAko -
WMe YacTb MporpamMHoOro apbutpaxa. [nsa Bac [OMKHO CTaTb OYeBU[ -
HbIM, YTO YXOLOM B A/IMHHYIO MO3ULMIO MO OLHOMY CEKTOPY M B KOPOT -
Kyt M0 [pYyroMy MOXHO CaMWUM BbIMO/MIHATL B HEKOTOPOM poje apowuT -
pax. Kak npasuno, n3 BCex akuUWN KOP3UHbI Bbl OTCNE>XKMBaeTe TOm-
Tpu (top three). Kak TonbkO 06HapyXXuTe MOMEHTYM, TOPryWTe, MOKa OH
He MCYepnaeT CBOK CUny.

lMocTpoeHWe KOP3WH NpeanofiaraeT TakXe BBOA B KOMMbOTEp pas -
NMYHBIX WHAEKCOB, COOTBETCTBYIOLUMX BblOPaHHBIM CEKTOpaM, Hanpu -
mep, WHpekca nonynpoBogHuWkoB (Semiconductor Index), wnnn SOX.
Ecnn Bbl Topryete akumsimu Intel unn Micron Technology, Bam Heobxoam-
MO 3HaTb HEe TO/bKO, YTO MPOUCXOANT Ha PbIHKE, HO M Kak BedeT cebd
3TOT MHAEKC MONYMNPOBOAHWKOB. 3TO CMpaBei/IMBO /19 BCEX LEHHbIX OY -
mar. OT/IMYHBLIM MPYMEPOM, HACKONIbKO BaXXKHO B/afleTb CUTYyauueh C WH -
AEKCOM, CNny>aT akumm WHTepHeT-komnaHuiA. S&P 500 u Nasdaq cno-
COGHbI MATW B CUIBHOM HUCXOAALLEM TpeHAe, B TO Bpems Kak VIHTepHerT -
aKUMM HaxogaTcs B BOCXOAdALleM TpeHae. posepka VIHTepHeT -uHAekca
(cumBon INX) noaTBepAMT AaHHbIV TPEH[A, KOTOPbIA MPOTUBOMOMNOXEH
OCHOBHOMY PbIHKY. [N4 BW3ya/lbHOTO MpeAcTaBfieHns TpeHga WHAEKCOB
MOXHO MOCTPOUTL UX rpaukn. C NOMOLIbI CKOMb3ALLMX cpeaHuX, RSI
N ApYyrmx WHAMKATOPOB JIErKO YCTaHOBWUTHL CUJTy Takoro TpeHAa B /1060M
OTAENbHO B3ATbIN A€Hb U 3a ONPeSeNeHHbIN Nepro BPEMEHN.

Hwxke npueefeH npvMep NATM KOP3WH, KaXK4as M3 KOTOPbIX COOTBET -
CTBYeT OnpefeneHHOMY cekTopy. BTopas rpynna u3 natu cektopos Oyzer
3aBepLuatb 06Lyt0 Kop3uHy 13 30 LeHHbIX Gymar. CrieBa HampaBo pacrio -
NOXEHbI CMMBO/IbI aKLWiA, NPeLCTaBNAWMX CeKTopa KOMMbIOTEPHOIO
obopygosaHna (Computer Hardware), nonynpoBOAHMKOB, MNPOAYKTOB
NUTaHWs, TeNEKOMMYHUKaLniA 1 hapMaueBTUKN.

IBM INTC SLE T MRK
DELL MU CPB LU PFE
CPQ NSM HNZ QCOM ABT

$1 coBeTyt0 BaM CTPOMUTb CBOW KOP3WHbI W3 TOM -aKUWUA PasiInyHbIX
nHpekcoB. OpHa n3 Takux akumin General Electric (cumBon GE). Ecnm
pacrneyataTb rpamk GE 1 HanoXuTb Ha Hero rpaduk S&P 500, HeTpya-
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HO YBWAETb, YTO OHM MOYTW KOHIPY3HTHbI. Korga uayt nporpaMmbl npo -
paxn GE, aTa 6ymara HanpaBnsetcs BHM3. Korga ugyTt NOKynKu,
GE 06bl4HO nogHuMaeTcs BBepX. [lanee MpuBOAWUTCA He6OMbLUON Chu -
COK aKuwuii, 0603HaYeHHbIX TOProBbIMW CMMBONMAMW, KOTOpPble MOYTU
BCerja 3a/le/icCTBOBaHbI B MPOrpaMmax MoKynok v Npoaax.

IBM KO WMT
CPQ PEP DH
HWP VO JjcP
DELL  BUD S
MSFT  CPB G
ORCL  HNZ PG
NOVL K cL
CA SLE MTC
BAC MOB INTC
cCl ARC MU
WB XON MOT
BKB CHV ORCL
T F AMGN
QCOM  GM BGEN
ATI GPC BMET
SBC GT GENZ

Hanbonee akTBHbIE aKLnu

Cnncok cambIX aKTMBHbLIX aKUWil BKKOYaeT Oymarn ¢ HaubonbLUMMMU
obbemamy TOProB/M B AaHHbIV feHb. Jlydlle Aaxe CKasaTb, C H €00bI4YHO
BbICOKMMM 06bemMaMu. Takasi aKTMBHOCTb MOXET ObITb Bbi3BaHa MOrMNO -
LLEHNEM, COOOLIEHMEM O MPUBLINAX KOMMAHWMKW, WHCTUTYLMOHANbHOM
TOProBnei KOHKPETHbIMW akuusMn U apyrumu gaktopamu. B HekoTo -
PbIX Cy4Yasx TOProBas WHCTUTYLMOHANIOB CMOCOOHa 3apaHee npegynpe -
XAaTb BaC O MepeToKax WHBECTOPOB B OMpefeneHHble CeKTopa Uan U3
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HMX. Bcerga nNOMHWTE, 4TO MOSBNEHME HOBOCTEW rPO3UT MNOCTaBUTb
KpecT Ha BaLLei npuobInu.

Bonblias YacTb aKTVBHbIX GymMar MHOrfa AeMOHCTPUPYET KpaliHe Bbl -
COKYH) BOJIATUNBbHOCTb, B [PYroe Bpems LIEHOBble [BMXKEHWS OKa3blBa -
HOTCA Me[/IEHHbIMW, @ BOMATU/IbHOCTb MPAKTUYeCKM OTCYTCTBYeT. Tpei -
Jepbl, Toprytoue Hanbonee akTUBHbIMW akuMsMKW, — 3TO, KaK MpaBu-
N0, ONbITHble Mrpokn. Takad cTparerus TpebyeT ObICTPO KOHUEHTPUPO -
BaTbCA 6€30 BCAKUX 3MOLUWMIA. Bbl JOMKHbI MOMEHTa/IbHO pearnpoBaTb Ha
N3MeHEeHMEe TPEeHJA M YeTKO MOHWMATb PbIHOYHOE [ABVXEHUE N MEXCEK -
TOpHble CABUIW. BOMbLIMHCTBO TPENAepoB, MNPUMEHSIOWMX AaHHYHO
cTpaternto, — pfanTpengepbl. OHU UWYT KPaTKOCPOUYHble TPEeHAbl, BO3 -
HUKaloLWue B TOM WM UHOM HanpasfieHuu. I 3TO NO3BOMIAET UM BXO -
AWTb B CAENKY MO0 C A/IMHHOM, NGO C KOPOTKOW CTOPOHbI.

ArpeccuBHble WHBECTOPbI WUCMOMb3YHOT 3TOT METOA B CW/Y TOro, 4To
Hanmbonee akTVBHble aKLMW CTAHOBATCA Ha4yaJioM WX [ABVXKEHUS B Onpe -
[EeNeHHbIN CeKTop WanM u3 Hero. OTMeYyas Hamnpas/ieHWe Takoro TpeHza v
aHanmsupys atum 6ymaru, Bbl CyMeeTe WAEHTUPULMPOBATL [OATOCPOY -
Hble MEXCEKTOpHble caBurn. Cneaute 3a NpoOUTUAMM TPeHAa, BO3HMKA -
loWme OHeM paHee. 3afaBaiiTe cebe BOMPOC, ABNSETCA /M 3TO HayaioM,
CEpefMHON UM KOHLOM TPEHZOBOrO ABWXKEHW . BO MHOrmMX cryvasx wur-
POK CMOCOGEH 3aHATb MO3ULMIO MO 3TUM aKUMAM Ha HECKONIbKO [Heil.
Ecnn TpeHa NpOJO/MKAeTCA HECKONMbKO HeAenb, MOXHO BOWNTU B [/INH -
HYIO MM KOPOTKYH MO3ULMIO MO AaHHOW akumu. Ho, Bcerga cobupasch
OCTaB/Tb MO3NLMIO HA HOYb, Bbl JOMKHLI Pa3MeLLaT b CTOM-0pPAEP Ha BbIXOL
13 Hee. V3 3TOr0 MpaBuna UCK/IOYEHWIA HET. HecMOTps Ha aHanius, fato -
WA OblYbl0 YBEPEHHOCTb U XOpOLUEe MOHUMaHWE PbiHKa, akuus Bcerja
rpo3uT NOMTW BHU3. Pa3Mmelyas CTOM, Bbl OrpaHU4YMBaeTe YObITOK WM
(hmkcupyeTe npubbinb. Ecnu Bawa TOProens BeAET CA  3MEKTPOHHbLIM
CnocoboM, Hafo 06s3aTeNbHO BbIXOAUTL M3 MO3ULMKW B 3apaHee onpege -
NEHHOI TOYKe.

Bonblas yacTb TPeAMHIOBOro NpPOrpamMHOro 06ecrneyveHns no3so -
NsieT BaM HaxoAuTb Haumbonee akTuBHble akumm Ha NYSE, Nasdaq u
AMEX. HekoTopble nporpammbl LAlOT Takke LOCTY N K akTMBHO Toprye-
MbIM OnuuoHam. Ecnu y Bac HeT 3TOoi MH(opMauMm, NO3BOHWUTE 060 -
My OpOKepy W CnpocuTe, Kakue akuuMu CerofHs camble MNpuBfekaTesb -
Hble.
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20 Hambosee BONaTUbHbIX akuuii

d1a cTparterns paccumtaHa Ha 60siee OMbITHBIX UTPOKOB. OHa HpaBuUTCA
3NMEeKTPOHHLIM TpeiiaepaM, MOCKOMbKY Yy HUX €CTb TEXHO0rUs W3BeYe -
HMS MPeMMYLLECTBa M3 ObICTPbIX M3MEHEHWIA LIEHOBOro TpeHAa. Ee npwm -
MEHSAOT [NaBHbIM 006pa3oM [A3ATpeligepbl, OMNUWMOHHbIE Tpehaepbl W
Tpeigepbl, paboTalolme B MUKPOTpeHZax. OT HUX TpebyeTcsd MOMEH -
Ta/lbHasA peakuysi Ha LEHOBYIO ABWXKYLLYKO CUMY pbiHKa (MOMEHTYM). 3Ta
cTpaternss He MOLXOAUT A1 arpecCcMBHbIX WHBECTOPOB, 0OLIYHO Yfep -
XMBAKOLWMX MO3MUMIO ABEe Hefenn unu gonblue. Ecnv Bbl npumMeHsieTe
3TOT MeTof, paboTasd B MWKPOTPEHAAX, TO AO/DKHbI WUCMOMb30BaTb CTOMbI,
MOCKO/IbKY MWKPOTPEHA0BOMY Tpeigepy He MO03BOMUTENbHO [AepXaTb
Nnofo06HbIE aKLMK Bonee NATU AHEN.

C nomouwbto unbTpauum Bbl MOXETe HaliTU B CBOe 6a3e [AaHHbIX
Hambonee BoMaTWbHbIE LEHHble Gymaryn 3a nocnegHue 10 gHeld. 370
[acT BaMm nosie 418 BbIOOPKM BO3MOXHBLIX [/IMHHBIX U KOPOTKUX NO3W -
umiA. TMocne MpocmoTpa COOTBETCTBYIOLLMX TPafikoB Bbl CMOXETE Bbl -
Opatb TpU Haubonee BOMATU/IbHbIE aKLMK, Y KOTOPbIX YETKO NpocMartpu -
BaeTCA BOCXOAALLMMA NMOO HUCXOAAWMIA TpeHA. He nbiTaliTecb TOproeaTb
C MOMOLLbID [AaHHOW CcTpaTernn uepe3 OHMANHOBLIX 6GpokepoB. M3-3a
BIUSHNA MEXHEBHOW BONATUIbHOCTU TakUX akUuidi B Clyyae OLUMOKM Yy
BaC A0/DKHA OblTb BO3MOXHOCTb BbIATU W3 CAENKW C KaK MOXHO MEHb -
WM YObITKOM, U /MWL 3/1EKTPOHHbIE TPelrAepbl CNOoCcO6HbI BXOAUTb U
BbIXOAUTb M3 MO3ULMK 338 HECKONbKO CekyHn. Ha pucyHkax 3.11—3.13
noKasaHbl rpagukn OT(HWUILTPOBaHHbLIX Hambosnee BOMATWUIbHBIX aKLMWA.
Bce unbTpbl, cTpatervn 1 hopMynibl UCNOMb3YHOTCA MPU 00YYeHUN CTY -
neHToB tradingschool.com.

3ameTbTe, YTO BCE TPU aKUWMM MOKa3blBalOT W BOMATWU/BHOCTb, W
TpeHA. BMecTo MOoMbITOK cKanbnmpoBaTh A0MM MNyHKTa (Hanpumep: 1/16
nnn 1/8), MOXXHO NMPUMEHATL 3Ty W Apyrue cTpateruu, Toprya pagu npu -
OblIM 0T 1/2 NyHKTa O HECKOSbKUX MYHKTOB. K/toyeBbIM (hakToOpom
AN [JaHHOTO MeToda CNY>XUT OMpedesieHne Cwuibl TPeHAa M TOProsiv B
TOM >Xe HanpaBieHnn.

Toproe/is 3aKpbITbIMM (DOHAAMM

Moxcanyi, 370 OAMH U3 caMbIX GOMbLUMX CEKPETOB YO -CTpUT. A TOpryto
3aKpbITbIMX (hoHAaMK, HaumHad ¢ 1989 roga. B 6ONbLUMHCTBE CBOEM OHU
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PucyHok 3.11. Nogaepxka 1 conpoTuBrieHne
Ipacuk npencTaBrieH ¢ cornacmsa MetaStock®
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TpUBMa/IbHLIM 06pa3oM MpescKasyeMbl, YTO BaM M0 CYTW Aefa U HYXXHO,
ecnn Bbl AECTBUTENbHO XOTWUTE cAenatb AeHbrn. MOXHO mogymaTb, YTO
BCE Tpeiigepbl, 0CO6EHHO NPOGecCHOHasbl, 3HAOT O TOProB/E 3aKpPbITbl -
MU (POHAAMK, OAHAKO 3TO He TaK.

OfHaxabl nocne TOProB Mbl C KoAfieramy cobpasnce BMecTe, YTOObI
MOroBOpPVTb O PbIHKE W M/aHax Ha cregytowmii aeHb. (Ceidvac A yxe no -
HVMMato, 4YTO HaCTOAWe NPUYMHON Hallein BCTpeyn B TOM 3aBefeHWM
Oblna O4YeHb BKYCHas 3aKycka). OAWH W3 TpeigepoB CPOCUN MEHS, Yem
A TOPryto, Ha 4YTO MOMYYUN OTBET: 3aKPbITbIMUA (POHAAMM. «Yero pagn? —
CMPOCUN OH. — Y HWX BOOOLLE HeT BONaTWbHOCTU. Kak Tbl 3apabarbiBa -
elb HAa HUX KaKue-To AeHbIM?» BUTbIX 15 MMHYT OH YMTan MHe NeKUuo
06 ownb0oYHOCTM MOEro Aypaukoro Bblbopa. VcTpatveB Ha MeHs Bce cu -
Nbl, OH COBEPLUMS CTpaTermyeckn BepHbliA MapLl-6pOCOK K CTO/Y C 3aKy-
CKaMu, 3a KOTOPbIM MPOAOC/KUN Pa3keBblBaTb MPEVMYLLECTBa CBOUX Me -
TOLOB HEKOTOPbIM ApyrumM 3abnyawimm gywam. Uy MeHs mpocTo He XBa-
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PucyHok 3.12. MNMoaaepxka 1 conpoTuBeHne
Mpadonk npeactasneH c cornacusa MetaStock®

PucyHok 3.13. Moaaepxka n conpoTuseHne
pachuk npegcTaBneH ¢ cornacus MetaStock®
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TUIO MY)XeCTBa CKaszaTb €My, YTO, TOPrysa 3TUMK CKYUHbIMU 3aKpPbITbIMU
(hoHfamm, A 3apaboTan [OCTATOYHO AeHer, YTOObl 3anmnaTuThb 3a Y)XXUH B
3TOM pecTopaHe Ha 10000 net Bnepes!

[axe Ha Yonn-CTpuT Tpeiaepbl CTaHOBATCS >KePTBaMU COOCTBEHHOrO
"aro" M HemocTaTKa 3HaHWA. TO XXe caMOe OTHOCUTCS U K 3MEKTPOHHOMY
TpenauHry.

UT0 Takoe 3aKpbITblii (OHA?

Mpexae yem A 0OBACHIO, KaK TOProBaTb 3aKpbITbIMM (POHLAMMW B Kpar -
KOCPOYHOI MepcrneKkTMBe, BaM HEOOXOAUMO MONYYUTb O HUX HEKOTOPYHO
6a30Byt0  MHMOpMaLMIo. 3akpbITbii (DOHA, B OTIMYME OT B3aVMHOI0
(hoHAa, UmeeT (PUKCUPOBAHHOE YMUCNO A0Nel. 3T (DOHALI TOPryrTCs Ha
oupxax, nofobHo akumsm. OLHO M3 MX OYEHb WHTEPECHbIX CBOMCTB B
TOM, YTO OHW MOTYT TOProBaTbCA MO0 C AUCKOHTOM, NGO C Npemuein no
OTHOLLUEHWIO K WX CNpaBef/IMBOA CTOMMOCTW. I3TO MNPOMCXOAWUT [oCTa -
TOYHO PErynsapHO U3-3a HeIPMEKTUBHOCTM PbIHOYHbLIX OLEHOK. Kak u
nobas akuus, BpemMeHamu 3aKpbITblii (POHA CUMTAETCH HeJOOLEHEHHbIM
(TO ecTb OH CTOWT [OPOXE TOW LieHbl, MO KOTOPOW TOPryeTcs B TeKyLLMiA
MOMEHT). [103B0O/IbTE MHe 3TO 0OBACHWUTL. ECinM 6bl BaM Npesioxunun
npuobpecT nyn akTueoB ((hoHA), KOTOpbIA cTOUT $1, C ANCKOHTOM
20 npoLEeHTOB, CTann 6bl Bbl €ro NOKynaTb? [Apyrummn cnosamu, 3a Kax-
Able noTpayeHHble 80 LEeHTOB Bbl Obl NMOyYasn aKTMBbI PealbHON CTOM -
mocTbto $1.20. [JononHutenbHble 20 LEHTOB SBASIOTCA HepeasM3oBaH -
HbIM [MCKOHTOM [aHHOro nyna akTueoB. Ecnu Bbl cepbe3Ho 064ymaeTe
3Ty CuTyaumio, TO MoiimMeTe, YTO MOKYMKa 3aKp bITOr0 (hoHfa u ynnata
KOMWUCCMOHHbIX 6bl 6bl HAMHOTO Jlyylle MOKYMKW HEHACbILEHHOMo
B3aMmHOro (oHga. Korga Bbl 6epeTe HeHaCbILLEHHbIA (hOHA, TO MpMoo -
peTaeTe aKTMBbl CTOMMOCTbIO $1 3a gonnap. 3akpbiTble POHAbLI AAtOT BaM
MHOTO MNPEUMYLLECTB MO CPABHEHUIO C OObIKHOBEHHbLIMU aKUuA MU 1
B3aVIMHbIMU (POHZAMK. PaspeLunTe NepeyuncnunTb U Spyrve nx naochl.

1. CTaTCTMYeCKMe MOKa3aTeNn 3akpbITbiX (POHAOB Jlydlle MoKasare -
neii B3aMMHbIX (POHAOB. OTO AO/MKHO MpPKBIEYL BHMMaHWE OAEN,
UrpatoLLyX B3aUMHbLIMU (hOHLAMK.

2. Bbl Bcerga 3HaeTe MOKYNHY W MPOA@KHYH LEHY 3aKpbl TOr0 (OH-
[a, MOCKONbKY OH TOpryetca Ha Oupke, nogobHo akuuu. B oTanume
OT Hero Mokynka B3avMHOro (hoHZa — 3TO TOMIbKO aKT Bepbl, MNOTO-
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My 4TO HMKOrZa Heu3BEeCTHO, B KakKyl LeHy OH BaM o006oigercs.
Unctas ctoumocTb akTmBoB (NAV, net asset value) B3aMMHOro (hoH-
/2 BbIYMC/IAETCA NOC/Ee 3aKPbITWA PbIHKA B AaHHbINA TOProBbIli AeHb.

3. 3aKpbITble  (DOHABI MOXHO KYNUTb CO 3HAYUTE/IbHbIM AUCKOHTOM
OT WX TeKyLleil cToMmMocTW. B3ammHble (DOHAbI He [al0T BaM TaKoM
BO3MOXHOCTW. [leCTBUTENbHO, OOMbLUMHCTBO B3aWMHbIX  (DOHA0B
M [&Xe HeHacbllleHHble B3aWMHble (OHAbI CKPbIBAOT CBA3aHHble C
HAMU U30ePXKN. OuyeHb 4aCTO TaKOM HeHacblWeHHbIA (OHA4 Ha
CaMOM fiefie TpaTuT Balln AeHbr — Bbl MPOCTO 3TOMO He 3HaeTe.

4. 3aKkpbiTble (OHAbI 0b6ecneynBalOT Bam JIMKBUAHOCTb, KOTOPOW Y
B3aVMHbIX (JOHZOB HeT. [aBaiTe nNpefnonioXuM, 4YTO PbIHOK [BM -
Xetca BHM3 Ha 570 nyHkToB no oy, M y Bac ecTb XenaHue rnpoga -
BaTb. ECnn Bbl BnafgeeTe B3aUMHbIM (DOHAOM, TO He MOXKETE BbINTK
M3 Hero [0 KOHUA 3TOro AHsA. A 4To, eCnv K KOHUY AHS PbIHOK oMy -
ctutca Ha 870 nyHkToB? Oli-oii-oii! Korga B okTsiGpe 1987 roga
PbIHOK Yyna/, MHOrVe 3anaHukoBasn W npofann csou (oHAabl. He -
CMOTPS Ha TO, YTO OH MOTOM BEPHY/ICA K MPEXHEMY YPOBHIO, HEKO -
TOpbIM (pOHAAM MNOHafO6WNCL TOAbl, YTOObI OTbIrpaTb YObLITKM 3a
OAVH [eHb. [lake camble flyyllvie M3 HWX MOYYBCTBOB/IM, YTO Takoe
UepHblit TMoHepenbHUK. CnpocuTe [Metepa JinHua (Peter Lynch),
yeil ¢oHa Fidelity Magellan notepsin B TOT fAeHb TPETb CBOEW CTOM -
MoCTU. C TOYKM 3pEHWs YnpaBNeHUs PUCKOM W KanutasoMm, BO3 -
MOXHOCTb MpOAaTh 3aKpbITbliAi (JOHA B TeyeHWe AHA — OrpoMHOe
MPenMyLLEeCTBO nepes B3auMHbIM (DOHZLOM.

5. Ana Xe[LKMPOBaHMS MNO3MUMIA NO 3aKPbiTbiIM (POHAAM WHAEKCHbIE
OMUMOHBbI MOryT O6blTb WCNO/b30BaHbl ropasfo 6onee 3PQPeKTmB -
HbIM CMOCO60M, €C/IN FOBOPUTL O 3aTpaTax.

6. 3akpbiTble (OHAbI Aal0T BaM BO3MOXHOCTb YBENMYMBaTb (HUHAH -
COBbIA pblyar (neBepuiX) MO3ULUM C TMOMOLLbK Mapxu. [Ans
TpeligepoB 3TO O4YeHb Cepbe3Hoe MPenMyLLecTBO, MNOCKONbKY
OO/bLUMHCTBO 3aKPbITbIX (POHAOB, XOTA M HE OTHOCUTCA K 4pe3Bbl -
YailHO BONIATUNBHBLIM, CK/IOHHO K CWbHbLIM TpeHZam B TOM WU
WNHOM HanpasfeHuun.

7. 3aKpbITble (hOHAbI AOMYCKAOT KOPOTKWe npojaxu. Ecnm Bbl nogyma-
ete 06 3TOM, TO CyMeeTe pa3paboTaTb CMnocobbl XempKMPOBaHUS CBOUX
NO3ULMIA, O KOTOPbIX paHbLLE Y BaC faXe U MbICIN He BO3HWKaIIO.
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8. Bbl MOXeTe OCYLIECTBMIATb CMP34 -apouTpaxk uepes MOKYMNKy C AWC-
KOHTOM OJHOr0 3aKpbITOro (oHZa W KOPOTKYH Mpojaxy c npe -
MUeli Apyroro 3akpbIToro hoHAa.

Tenepb BaM HEOOXOAMMO MOHSATb, KakUM W3YMUTENIbHbIM MOTEHLMA -
noM 06/1afatoT 3TW 3arafoyHble OHAbI. VH(opmauys, KOTopyto Bbl MO -
NyYnnn, yKe MOXeT ObITb MCMOMb30BaHA AN YNYULIEHWs Balleli T Opro-
BN pa3nunyHbIMK cnocobamun. Tenepb AaBaiiTe pasbepemcs, Kak Topro -
BaTb 3aKPbITbIMX (HOHAAMM.

Kak ToproBatb 3aKpbITbiM/ (hOHAaMU
3aMeuaHue, 4TO 3aKpbiTble (POHAbI Henb3s Ha3BaTb [OCTATOYHO BOMA -
TUNbHBIMW, CNpaBefnnBo. TeM He MeHee [/19 3aKpbITbIX (POHAOB Xapak -
TePHbl U BHYTPUAHEBHbIE TPeHAbl, U TPeHAbl Ha A/IUTENbHbLIX BPEMEHHbIX
npoMeXxyTKax. Kak ToMbKO Bbl MOVMETe 3TO, Cpady AO/MKHbI YyBUAETb OT -
KpbIBalOLLMECH B CBA3W C 3TUM BO3MOXHOCTW. OfHa M3 NPUYMH YacTbIX
HeyJay CKa/lbnepoB — BbLICOKAA BOMATWUMLHOCTL. OHA MPUB/IEKAET U Cre -
KY/IAHTOB, W XaXAyWwmx 6bICTPOro oboralleHns, HO BaM He Cnegyet ug -
TW NO 3TOMy NyTW. ECn Bbl XOTUTE [enaTb [eHbru, CHUMas Ha Kaxaoin
CLeNKe Masble JONW MyHKTa, TO MOBTOPAWTE BC/eL 3a MHOM: «CKYYHO —
3HauYMT XOpowo». MOTOMY 4YTO CKy4HbIM OObIYHO ObIBAET MpefcKasyemblii
MeAfeHHbIn TpeHa. Mpy 3TOM CMOKOWHO, MOYTWM He3aMeTHO, chenka 3a
CLENKOi, 3apabaTbiBalOTCA peanbHble AeHbrW. B Takoi cpege BrnonHe
MOXHO TOpProBatb M ManbiMW [ONAMW MYHKTA, MOCKO/MbKY COOTHOLLIEHWE
[OXOAHOCTU K PUCKY Ans Bac BbIrogHoe. B camom fJene, camo OTCYTCTBUME
BOMIATWU/IBHOCTM KakK pa3 TO, YTO TpebyeTcs WrpoKy, TOprytoLiemy pagu
1/8 wnn 1/4 nyHKTa. BONatuibHOCTb W HAMPSHXKEHHOCTb BaM HYXKHb
MeHbLUe BCero, Korga npefenbHas npubbiib Hebonbwad. ycTb Bee
CBEpPX3BYKOBble Meperpyskn Wn npefenibHble CKOPOCTW [OCTaHYTCA KOB -
00sSIM [3WTPenanHra, NOCKONbKY MHOrO fAeHer OHW He nony4art. Ecnu Bl
obefaeTe B rOpAOM OAMHOYECTBE, MOXETEe HEeCMeLHO HacnaxaaTbea Tpa -
nesoin. Ho, ecnn 3a Bawl C3HABUY ObtoTCS 20 4YenOBEK, BaM O4YeHb MOBE -
3€eT, eciM Bbl NONYYUTE XOTb KPOLLUKY. MHe HpaBUTCSA eCTb CBOM X/1eb ca -
MOMY 1 M3BNeKaTb NPUGLIbL N3 COBCTBEHHbLIX 3HAHWIA 1 OMbITA.

MHorve 3akpbiTble hoHAblI ToprytoTca Ha NYSE, To ecTb gna pasme-
LLLIeHMS CBOMX OpEepOB Bbl OyeTe NoNb3oBaThcs cuctemoii Super DOT.
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STOT MPEeBOCXOAHbIA WHCTPYMEHT AOCTYMEH JILb 3/1EKTPOHHBIM TPEii -
fepam. B 6ONbLUMHCTBE CyyaeB Bbl CMOXETE pasMeLLaTb MpuKasbl 1 Mo -
Nyyatb NOATBEPXKAEHVE B TEYeHMe TpexX —LUeCcT! CcekyHi. B rnaee 6 s pac-
ckaxXy 0 cucteme Super DOT, CeTsX 3MeKTPOHHbIX KOMMYHUKaUWA ©
KaK VX MUCMo/b30BaTb.

Korga Bbl TopryeTte 3aKpbITbIMX (DOHAAMW, TO WLLETE LUMPOKMUIA Crpaj,
MeXxay 6va 1 ack. 3T0 He OCTaeTcs He3aMeyeHHbIM MPOgeCCUOHANTbHBIMM
Tpeiigepamu, NO3TOMYy CredyeT [LelCTBOBaTb ObICTPO, 4TOGbI MOMY4UTb
npemMmyLLecTso. Mbl MonaraeM, YT0 BXOXAEHWE B MO3WLMIO, KOTOpas ros -
BOMIMT MPOJATb aKLMIO Ha [0/ MyHKTA BbIWE LieHbl ee MOKYMKK, LO/MKHO
MPOUCXOAUTL B YCMOBUSAX OTYET/IMBO BOCXOAALlero TpeHga. Ecnu cnipag
MpU 3TOM JO0CTaTOYHO GONbLUOWA, cnefyeT NPUOErHyTb K CMAUTOBAHWUIO 6u1f,
n ack. Hanpumep, npu 3HaveHun 6ug 12 v ack 12 1/4 MOXHO BbICTaBUTb
6ua 12 1/8. Ecnm BaM yaacTcsi BBECTW TakolW opfep W OH ByAeT UCMOSHEH,
TO Bbl NornagaeTe (CTaHOBMTECH 4YacTbio) B NBBO — nyudlimx B cTpaHe 6uaa
n opepa. Naes B ToM, 4TOObI pa3BepHYTLCS B 0OpPaTHYHD CTOPOHY W Che -
natb CrefyroLee: nonbitatbCs ogdepoBaTb 3akpbIThliA (oHL no 12 1/4
BMECTe CO BCeMW. Ecnn [ABWXKYyLLAA Cuna pblHKa 3HaUYMTENbHA, MOXHO MO -
JepXartb nouumio 1 npogats no 12 5/16 wnn 12 3/8. B 6onbLIMHCTBE Chy -
yaeB Bbl othdhepyeTe Gymary Mo LieHe, N0 KOTOPOi OHa ByaeT npojaHa He -
MeflleHHO. B faHHOM Cfiydae BaM XO4YeTcA MpofdaTb no ack 12 1/4. Ecnm B o-
NaTUNBHOCTb MUHVM&/IbHA, TO NPW TOProBfie LONAMU MyHKTa 3aKpbiTble
(hoHAbI W OTAEe/bHbIE aKuMW MpeanosiaraloT ropasfo MeHbLUYH CTeneHb
pucka. IMeHHO No3ToMy CKYy4HOe 03HaYaeT XOpOLLee.

Mpob6nema Bcex CTpaTerwii, ¢ NOMOLLbIO KOTOPbIX Bbl MbITaeTeCb TOP -
roeatb [0/MSMU NYHKTA, — 3TO pasmep. oj pasmepoMm A MogpasymeBato
Toprosnto 1000 wmam 2000 eguHWUL, OnpefesnieHHoOro TOProBOro MHCTPY -
MeHTa. B 3TOM OTHOLUEHWM 3aKpbITble (IOHAbI HUYEM He OT/INYAKOTCA OT
OTAeNbHbIX akuuid. TloCKoNbKy npubblib ManeHbkas, 4Tobbl caenaTb
[EeHbrN, MPUXOAUTCA MOKynaTb OO0/bLIOe YMCNO LEeHHbIX Gymar. B pgaH -
HOM MpuMepe Ha OAHOW cAefnke y Bac AO/MKHO ObiTb 3aAeicTBOBaHO 60 -
nee $12000. Ecnv 3TO CAUWIKOM MHOTO, ChefyeT MepecMOTpeTb CBOM
TOProBbIil Kanutan. Cambllii Cepbe3Hblii MPOCYET TPelaepoB — 3TO Hefdo-
CTaTOYHOCTb KanuTana (Hegokanutanusaums). OH 0COOEHHO BaXeH
MMEHHO TOrfa, Korfja TOpProBns BefeTcs pagu MasbiX fonein nyHkTa (1/16
nan 1/8). TT0CKONbKY MNPUObINbHLIA NOTEHUMAN KpaiiHe He3HauuTesneH,
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Bbl BbIHY)X/EHbl HanpaBnsTb B KaKAY0 OTAENbHYK CAENKY Kpyn Hble
CyMMbl. UTOObl Takas cTpaTervsi npuHecna ycrnex, Heo6Xoaumo npuaep -
KMBATbCS YKECTKMX MPUHLMNOB YMpPaBNeHWUS! PUCKOM W KanuTaioM Ans
o6ecrneyeHnst KOHTPO/IS Haf, yBbITKaMmu.

TpeboBaHUA K Kanutany

Cepaue 6unocb C Takol CUMOM, YTO CTOALMIA PSALOM Tpeigep HaBepHs -
Ka Cfiblwan ero CTyk. Pyka, nexawias Ha MblliK, Apoxkasa OT MpavyHoro
npeayyBCcTBUs. BHE3anHoO Mo TOprosomy 3aly pasfaics Kpuk: «S&P no-
wamn!». BmecTe € nageHMeM pblHKa pa3buBasiacb M ero yBepeHHOCTb.
Cnegytowym 3BYKOM Obln Wen4yoK Mmbiwn. CeKyHAbl Ka3a/lCb BEYHO -
cToto. lMpuwno nogreepxgeHue: lNpogaHo. He gymas, Ha BblAOXe OH
Npoun3sHec: «4T1o A fenat?»

Mpy TpeiguHre HefoKanuTanMsauus Wb MOBbILAET TPEBOry M
6ecnokoincTeo. BONbLIMHCTBO UFPOKOB He 06/1afatoT AOCTAaTOMHbIMK fe -
HEXHbIMX pe3epBaMU Ha C/lyyail BO3MOXHbIX NOTepb. HauuHarowme
Tpelifepbl, rops >kenaHvem «B3fTb MO -KPYMNHOMY», BK/IafbIBAOT MOYTK
BCE CBOM [eHbIV B OAHY WM [Be cAenkun. WX xafHocTb — npsmas [opo-
ra K camoybuinctsy. [Jo6pOBO/bHbIE YKEPTBbLI, OHW W HE MbITalOTCA orpa -
AWTb cebs OT AylleBHOM MykW. Bbl Bcerpga »aneete ux, NOTOMY YTO Clbl -
LUNTe Yepe3 TOProOBbIN 3a/1, KaKk OHW CTOHYT OT 60/1M. Ecnv Bam 3axoTe -
NOCb TOProBaTb 3/MEKTPOHHbLIM CMOCO60M, HEO6XOAMMO MMETb B pesepse
[OCTaTOYHbIA  KanuTasl, MO3BONSAIOWMIA HENTpann30BaTh 6e3yAepKHble
cTpaxu n Tpesorn. Camblii MUHUMYM, KOTOPbIM AO/MKeH 06/1afjaTh ek -
TPOHHBIN Tpeiigep, — 310 $50000. Ecnm npu pasmeLleHnn Kaxkaon caen -
KV Bbl YyBCTBYETE, KaK Balle Cep/Le BbICKaKMBaeT OT y»Kaca, MO BCeli Be -
POSTHOCTW, Yy Bac HET AOCTAaTOYMHOW CyMMbl. W noka ee He GyaeT, noxa -
NyWcTa, He TopryiTe. MomMHUTE: YTO6bI AenaTtb AeHbIU, HYXXHbI AeHbI .

OfHa w3 npobnem TOProBAM 3akpbITbiMM (HOHAAMU B TOM, YTO MO
OO/bLUel YacTW WX BHYTPUAHEBHbIE TpatuKM 4Ype3BblYalHO HepasBUTbI.
Mpn aHanu3e 3TUX (DOHAOB M3y4aiiTe eXefHeBHblE LiEHOBble CBeAeHMSA 3a
nepuoj OT LWeCTW MecaueB A0 roga. Mcnonb3oBaHWe TEXHWYECKUX WH -
AVMKATOPOB, NNHWUIA TPeHAa, CKOMb3ALWMX CPeaHMX W Mnokasatesieil obbe -
Ma NMOMOXET BaM B HaxXOXAEHWWM BbICOKOMPUObLINbHLIX TOYeK Bxoga. o -
CKOMbKY BHYTPUAHEBHas rpaduueckas MHGopMayms 0 3aKpbITbIX (IOH -
Aax HOCWUT OrpaHWYeHHbIi XapakTep, 418 ONpefeneHus HanpaBneHus
TpeHZa BaM NPUAETCA CMeauTh 3a LieHaMy 6ua 1 ack, a Takke Habnaatb
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3a TUKEpOM. TEXHWYECKUM WHAMKATOPOM, MOME3HbIM AN YCTaHOBMEHMS
TpeHAa, SBNAETCS OAHOMUHYTHbIA MOMEHTYM LeHbl. Ero MOXHO WC -
MoNMb30BaTh C PaBHLIM YCMEXOM KaK [Ans akUWil, Tak WM Ans TOBapHbIX
(btoyepcoB. oOCKOMbKY BHYTPWAHEBHblE LIEHOBbIE [aHHbIE CMOXHO
npeacTaBuTh B BuAe rpadMKoB 3aKpbITbIX (WOHA0B, TO AN BU3YaNbHOrO
OnpefeneHnst LEHOBOTO TpPeHAa /ydlle Mo/iaraTbCs Ha KpaTKOCPOYHbIe
BHYTPUAHEBHbIE CKOMb3ALLIME CPEHME.

KanudhopHuiickue HaneTunkm: Tpeigepbl-nupaHbu

KanmhopHuitckne Hanetumkyn — 310 He yT60/bHAA KOMaHga. 3TO rpyn -
na u3 25 Tpeingepos, KOTOpble Kaxablli AeHb B 6:30 yTpa MO TUXOOKeaH -
CKOMY BPEMEHW COBepLUAtoT HafeT Ha akuuu, topryemble Ha NYSE. Arta-
Ka He Mpekpaliaetcs, rMoka He MpPO3BEHUT (PUHa/IbHBLIA 3BOHOK. locrne
HUX Ha none 605 OCTalOTCA TO/bKO KOCTW WIPOKOB, MOMasLwMX UM NOf
PYKY Ha nony 6mpxu. KanmdopHUiACKMe HaneTumku — 3TO Te, KOro f
HasblBat0 Tpeiigepbl-nupaHb. OHM ToprytoT ponsamu — 1/8 3pech, 1/4
TaMm, N0 MaleHbKUM KyCOYKaM OTKYCbIBafi OT CBOeld XepTsbl. Korga oHu
YyBCTBYIOT CNMabOCTb KakKon-nmMbo akuuW, TO aTakytoT ee BCeil cTael. Ha-
nagas, UM BCSKWUIA pa3 yAaeTcs YBOAWUTb €e BHWU3 Ha OAWH YKyc. Kak Tonb -
KO Tpelaepbl-nnpaHbi MyCKaloT (U3 XKepTBbl) MEPBYIO KPOBb, Ha MOMM -
Ha/lbHbIA MNP CO6MPAOTCA BCE OCTa/lbHble, TAe KaXAbl XOYeT ypBaTb
CBOM (pyHT msca. CTOUT HayaTbCA TaKOMY 3aCTO/bIO, U YK€ HUKTO He OC -
TaHOBMUTCA [0 3BOHKA O 3aKpbiTM TOProB. KTo 3Tu pa3boiHuKW, Hana -
falowye Ha akuum 6e3 npegynpexaeHns? KanugopHWcKue Hanetum -
K/ COCTOAT M3 ObIBLUMX OUPXEBLIX CMELMANNCTOB, MOMYHYMBLLMX MNPO -
3BULLIE 3N106HLIX Tpeligepo (rogue traders). 3M06HbIV Tpeligep — 3TO cre-
UManUCT WM NPOQECCUOHANbHBIA WUrPOK, PeLUMBLUMIA, YTO TOProBaTb
CaMOCTOATE/NIbHO 60/s1ee NpUbLINLHO, YeM B TOJMME Ha MOy 6GUPXW.
B uMcno HaneTunkoB BXOLAT Takke BbICOKOK fACCHble Tpelfepbl, [OKa-
3aBLUME CBOE MPEBOCXOACTBO MWNIMOHAMM 3apaboTaHHbIX [0//1apoB.
OHM TOPryloT, UMes B CBOEM PaCMOPSHKEHWUN MPaKTUYECKM HeorpaHu -
YeHHble KanuTasbl. OAWH Ha/ETYUMK MOXET B TeYeHMe [HA 3aK/uaTb
cLenok 6oniee yeM Ha MUIIMOH akumiA. HekoTopble M3 HU X Ha3blBatOTCA
BromexaHnyeckuMn TpeiiLepamu, 0 KOTOPbIX Bbl y3HaeTe B r/1ase 7.

Ecnu Bbl cobupaetecb TOprosaTb, NMPUMEHAA CTPaTernio CKasbnmpo -
BaHWsA, BaM MpUAETCA [eiiCTBOBaTb NPOTWMB MapKeT -MelikepoB, creuma-
NNCTOB N KaNU(OPHUMACKUX HANeTynkos. lomHuTe, 4TO 92 mnpoue HTa
CKasibMepoB HecyT YObITKW. ECM MO KaKvM-TO HEM3BECTHbIM MpUYMHaM
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Bbl CTaHeTe TOproBaTb AONAMU MYHKTa, TO WULWMTE MeAseHHble aKLuu,
VMetoLLe BHYTPUAHEBHOW TPeHA. DTO MOXET OKa3aTbCs He TakUM 3a -
XBaTbIBAOLLMM, HO CKYKa /lyyllle PasOpeHus.

[BaauaTtb NATb CTapbIX Apy3ei

dTa cTpaterus TpebyeT MPOM3BOAUTL POTALMIO aKLMA, KOrja Cektop Te -
pseT npuBnekatenbHOCTb. CO BpeMeHeM Bbl Onpefenute s cebs 25 ak -
LA, KOTOPbIMWA CMOXETe YBEPeHHO TOprosaTtb. [l BacC OHW CTaHyT Bce
PaBHO 4TO CTapbIMU Apy3bAMW. ECv Bam BAPYr MOKaXKeTcs, YTO Apyrue
cTpatermy He paboTaloT, Bbl BCErAa CMOXETe MOJIOXKMTbCA Ha CBOWX CTa -
pbIX Apy3ei. Mpurnaluarite X Ha O4HY -ABe CAENKMN.

Crapble Apy3bsi — 3TO akuuu, KOTOpble BaM YAa/ioCb XOPOLUO U3Y4nTb
33 HECKO/IbKO /IeT TOproiun. M3 onbiTa Bbl YXKe 3HaeTe WX rpafuueckue
[BWKEHUS, YPOBHU MOALEPXKN W COMPOTMBAEHMS, 061acTW nepekyn -
NeHHOCTU/NepenpogaHHOCTM U 4acTo npefyragbiBaete, Kyda MOMgeT ux
LieHa. byabTe OCTOPOXHbI: OrpaHuyMBas Cebs HECKONbKUMMK akuuamu,
Bbl MOXeTe YNyCTUTb NPUObIbHbIE BO3MOXHOC TW MO ApyruM. He >KeHu-
Tecb Ha akuuw. 3HaiTe, 4To, KOrfga Tpeigep rosoput: «f N6l 3Ty
KOMMaHUIO», — 3HAYUT, OH XXEHWNCA Ha akuun. YTobbl faHHas cTpate -
rma pabotana, BaM HeOOXOAMMO BblGpaTh MO MATb OCHOBHLIX Gymar B NS -
TW CEKTOpax, KOTOpble Ha TeKyLMiA MOMEHT C 4MTaKTCA NpUBNEKaTesb-
HbIMW. BOMbLUYIO YacTb BPeEMEHWU B Urpe OY[eT HaxoAuTbCs He 6oree Tpex
CEKTOPOB. BaM Hy)Hbl aKuuu, 3a KOTOPbIMW MOMAYT WHCTUTYLMOHASbI.
Pe3ynbTaTtoM 3TOr0 CTaHET [0CTaTO4Has BONATWILHOCTb, 06ecneyvBsalo -
Wasa ycnex Bawwmx cAenok. O4YeBMAHO, YTO 3T O He CTpaTerus TOpPros/u
pagy ManbiX fLonei nyHkTa. MoTeHuman npubbinn caenok OyaeTr usme -
PATbCA B MOMIOBUHAX WAM MNOMHBIX NyHKTax. Bbl MOXeTe MCNOMb30BaTbh
[aHHyl0 cTpatervio, 6yayun v [O3WATPernsepoMm, W MUKPOTPEHA0BbLIM
Tpeingepom, v arpeccrBHbIM UHBECTOPOM.

[aBaiiTe nepeyncAnMm LIaru 3Toi TOProBoi cTpaTeruu:

1. NpeHTngunumposaTe NATb  NUAMPYHOLKX CEKTOPOB (OCTaslbHble
MATb CYMTAOTCS OTCTAOLLMMM).

2. HaiiTn nyytume nstb akuyii B KaXKA0M U3 NNAVPYHOLLMX CEKTOPOB.

3. MpocneaunTb 3TN GyMaru 1 y3HaTb UX JOCKOHA/IbHO.

4. ToproBaTb aKUMAMW, AEMOHCTPUPYIOWMMU  HanGOMbLINIA  MOMEH -
TyM. S COBETYK) BaM WCMOMb30BaTb AN U3MEPEHWUS MOMEHTYMaA U
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CW/Ibl pblHKA Cnegylowme TeXHUYecKue WHAMKATOpbl: CTeneHb U3 -
MEHEHMs LeHbl, MHaekc oTHocuTenbHO cunbl (RSI), a ana msme-
peHus cunbl TpeHaa — ADX.

5. Korga Cektop U MOMEHTYM HauMHAKT TepPATb MPENMYLLECTBA,
LLMTE BO3MOXHOCTM KOPOTKOI NPOJaXN.

6. BbIcKMBaliTe HOBble CEKTOPbI, MOKAa3bIBAOLLME ObIUbiO CUNY.

BbIGop cTparerim

OCHOBHOE, YTO BaM HY)>KHO 3HaTb MpuW BblbOpe CTpaTerun, — 370 Kakum
TUNOM Tpelifepa Bbl ABMSETECH W KAaKOBbl BallM BpeMeHHble pamku. Mpu -
HSB peLleHMe O MOKYMKe WM NpoJaxe B KayecTBe LNTpeiifepa, Henbss
CMONb30BaTh TOPrOBbIA MAaH MUKPOTPEHAOBOrO Tpeijepa CO COBaMW:
«fl 6yny fLepxaTb MO3ULMIO B TeYEHUE O/IMTENbHOrO CPOKa, eC/n MPUHS -
ThIli M1aH 4eCTBUIA He cpaboTaeT v PbIHOK MOMAET NPOTUB MEHS.

O3HaKOMMBLUMCb C pas3HbIMK CTpaTerusMu, BblbepuTe [Be W3 HUX,
COOTBETCTBYIOLLME BALWIMM JIMYHOCTHBIM KayecTBaM W TOProBbIM CO -
cobHOCTAM. [OMHMTE, XOTH HeKOTOpble cTpaTeruy paboTaloT cpasy B
OOMbLUMHCTBE LMKIOB (POHLOBOIrO pPblHKA, BaM HeO6XOAMMO [OCKOHaIb -
HO MOHUMAaTb U YMEeTb MPUMEHSATb HECKONbKO KOHLEenuuiA. ONEeKTPOH -
HbI TPEMAWHT AaeT BO3MOXHOCTb BXOAUTb B OblUbM M MeABEXbU TPEH -
Abl ¥ BbIXOAUTb M3 HUX C XUPYPrMYecKol TOYHOCTbO. [laHHas TexXHOso -
WS, KaK HWKOrfa paHee, MO3BOMSET KOH TPOMMPOBATb PUCK U YNPaBfisiTh
KanuTasiom. Mo 3TOM MpUYMHE 3NEeKTPOHHAsA TOProBAs [O/KHA CTaTb CO -
CTABHOMN YaCTbl0 KaXKAOW CTpaTternv. ONeKTPOHHbIA TPeMguHr — He npo-
CTO CPeACTBO AN CKaNbMUHra. 3Ty TEXHOMOTMI0O W OMMCaHHble 3[4ecb
npueMbl MOTYT YCMEWHO MNPUMEHATb U MUK POTPEHAOBble Tpelaepsbl,
M MO3ULMOHHbIE TPeiaepbl, N [aXe arpecCMBHble WUHBECTOPbI. MOMHUTE
0 MarvyeckuMx 4ucnax W He MpesblllainTe ONTUMAIBHOIO YKCa CAENOK,
COOTBETCTBYHOLLMX 136PaHHOMY BaMu CTU/KO TOPrOBAN.

He nonagalite B NOBYLLKY, OTKa3aB Ccebe BO BPEMEHW Ha MPOBEPKY B bl-
Oupaemoii cTpaternun. Jlydwive Tpeingepbl B Mype MO3BONSAIOT PbIHKY Ca -
MOMY MpUXOAWTb K HWM. BonbLUyl0 4aCTb BpeMeHW Bbl OyfeTe cuaeTb W
XAaTb, KOrja MOSBATCA BO3MOXHOCTb BXOAa WAM Bbixofga. lMomHuTe,
K&XAbIA [eHb He SBMSETCH rapaHTUPOBAHHO -NPUOLIIbHLIM TOPrOBbIM
AHeM. Caenaiite BpeMs CBOVM ApYroMm, a He Bparom.
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AHann3 LEHOBOr0 ABVKEHWS MOKaXKET, YTO aKUUW U PbIHKU ABWXKYTCS,
Hameyas XapaKTepHO pa3/iMummMble TpeHAbl. OHU CyLLECTBYHOT B MHOrO -
UMCNEHHbIX BPEMEHHbIX paMKax — MUHyTaX, 4acax, Hegensx, Mecauax u
Aaxe rogax. TpeHAbl - Kak pa3 TO, YTO CTapalOTCs pacrnosHaTb Tpengepsbl
M arpeccuBHblE WMHBECTOPbI, WLLYLIME FapaHTUPOBaHHbIX W MPUObINbHBIX
caenok. Kak TONbKO TPeHA BbISBMIEH, MOXHO ObICTPO OLEHWTb Mepcnek -
TUBbI W NPEANPUHATL HEOOXOAMMble AENCTBMUA. YCnex TOproBiM W B
KpaTKOCPOYHOM, M B [ONTOCPOYHOM BPEMEHHOM MacliTabe 3aBUCUT OT
CMOCOBGHOCTM BOCMpPUHMMATL WM 06pabaTbiBaTb BW3YyasbHYH WH(oOpMa -
umio. Hanpumep, Korga Bbl CMOTPUTE Ha KapTWMHY, Ball MO3F OTMe4aeT
OrPOMHOE KONMYECTBO feTaneii: hopma pamku, LBET, TeKCTypa, nponop -
UMK, NepcrekTBa U MHOroe Apyroe. Bbl aHanusvpyete M 3anoMuHaeTe
3TW [aHHble B MFHOBEHME OKa. ['padmku cofiepXkaT OrpoMHOE KO/IMYeCT -
BO BaXXHeilwel WH(opMalmn, [OCTYMHOW TONbKO XOPOLWIO HaTPeHWUpo -
BaHHOMY rna3sy. lpeycneBatoLe Tpeiifepbl NpeobpasytoT ee B peasibHble
[EeNCTBMSA, Pe3ynbTaTOM Yero CTaHOBWTCS pPeLUeHVe O MOKYMNKe Wau npo -
Aaxe. BonbWMHCTBO NOCOGMIA NO KPaTKOCPOUHOW TOProsne, OCOGEHHO
N0 3NEKTPOHHOMY TPeWAWHTY, He AenaeT HeoOXOAWMbIA aKUEHT Ha Bax -
HOCTW TEXHWYECKOro aHanun3a. Bce BHMMaHME B HMX KOHLEHTpUpYyeTcs
Ha CKanbnuHre. MHoOrve Ckanbnepbl CUATAKOT, UYTO TEXHUYECKWIA aHanu3
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B [laHHOM C/y4yae He TpebyeTcs, XOTA Ha CaMOM [efne 370 B KOpHe Hesep -
HO: OH MIMeeT NepBOCTENEHHOE 3HaYeHMe.

KntoueBoin hakTop ycrnexa KpaTKOCPOYHOW TOProBaM — 370 MOHMMA-
HMe OblYbMX N MeABEXbUX rpafmyecknx mofenerd U TpPeHLOB. VCKyccT -
BO MPOYTEHMA TPaPUKOB B PeXrMe peasibHOr0 BPEMEHWU MOYTW HUKOrAa
He MOCTWUraeTcs B MOJIHOM Mepe, a 3TO O4YeHb BAXKHO A/ MpOLBeTaHMs
OusHeca. B aTol rnaee Mbl MccresyeM Creuudm Yeckue LieHOBbIE ABUMXKE -
HMS U NPeLCTaBUM HOBYHO [N1F MHOTMX WMH(opMaumio. [eno B ToM, 4TO
YTeHWe W WHTeprnpeTaums rpauKoB B PEXVMe peabHOro BPeMeHW Mo
psgy acnekToB OTAMYAETCA OT K/IACCUYECKOro rpafmueckoro aHanmsa.
B HekoTopbIX Cny4yasx TpafuLMOHHAA TPaKTOBKA B T OYHOCTM MPOTUBO-
MONIOXHA TOMY, 4TO OXuaanocb. [pexzae Yem Mbl 06CYAUM pasnnyHble
MOZENN N WX XapaKTEPUCTUKK, MO3BOJIbTe OOBACHWUTL, 3a4eM Bam 3Ta
MH(opMaLmMs, U NoYeMy OHa Tak HeobxoLuma.

Benvkue Tpeigepbl onpefenstoT TPeHA U OCTaloTCA C HUM 4O Tex Mop,
MoKa OH He M3MeHWUTCA. OHM He BLIXOAAT W3 HEro rocne TOro, Kak LeHa
npofsuHeTca Ha 1/16 wnm 1/8 nyHKTa. Hanpumep, € TOYKWU 3peHus
[3NTpeinanHra, TpeHAbl MOFYT COXPaHATbCS B TEUYEHME pas/IM4YHbIX Bpe -
MEHHbIX MHTEpPBaNioB. Hanbonee pacnpoctpaHeHHble nepuogbl 15, 20, 35
MWHYT U OAMH Yac. Korfja akuuv HauMHaroT MOKasblBaTb CWIbHOE BHYT -
PULHEBHOE [BWKEHME, OHM OObIYHO YCTaHaB/IMBAlOT TPEHA B KakoM -Nn-
60 HampaB/fieHNM Ha BPeMs OLHOr0 W3 YeTblpeX YKa3aHHbIX MepuofoB.
Ha npoTs)eHWn 3Toro TpeHga Ha O4HOM WM [BYX LEHOBbIX 6apax Mo -
ryT BO3HWKaTb 0OpaTHble [ABWXKEHWS, HO, Kak Mpasw/io, TpeHn Oyaet
npofo/mKaTb WATW BBEPX WM BHM3 [0 CBOEro pa3sopoTa. [10CKOMbKY
06bIYHO MNPOACMKNUTENBHOCTL TPEHAOB OXBaTbiBaeT 6o0niee ANUTENbHbIN
nepuoj BpPemMeHW, Y BaC eCTb BO3MOXHOCTb MOMMaTb 3HAYMTESIbHYHO
npubbiNb Ha OLHOW caenke. Mo CpaBHEHWIO CO CKa/bMepoM, MPOBOAS -
MM OrPOMHOE KOJIMYECTBO CLENOK, Bbl MOXETE MOJyYnUTb OYEeHb XOpO -
LIYI0 MpMbbLITL MPY ropasfo MeHbLUMX KOMUCCUOHHBIX. [OonycTuM, 4TO M
AN Bac, U AN CKa/lbnepa KOMUCCUA «B OAHY CTOpPOHY» cocTaBnseT $20.
O6Lwasa cymMma BaluMX KOMWUCCUMOHHbIX MO TPeM MOKyrKam K Tpem npoja-
Xam Oyget pasHa $120. KomuccroHHble ckanbnepa no 20 nokynkam u
20 npopaxam coctaBAT $800. MocKonbKy OH coBepluaeT ropasgo 6osb -
LLe CAEe/OK, TO PUCKYeT MOHECTU YObITOK Ha KaXOW U3 HWX. A B uTOre
noTepsieT TbICAYM [0NNAPOB, He CyMTasd KOMWCCUMOHHBIX. A 3Hat0 Tpeii-
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[epoB, NPOBOAALLMX 32 [eHb BCEro TPU—NSATb BbICOKOBEPOATHLIX CAENOK
M UMEKLMX K KOHLY TOProB OT/IMYHYIO Npubblib. CpaBHUTE KX CO
CKa/lbnepamu, TepsoWMMN KpyMHble CyMMbl KanuTana M ynnadvsa Ho-
WyMK ropasfo 60bliue KOMUCCUOHHBIX. HuKorga He nopgjaBaiitech gy -
paukol MbICAK, 4TO, Yem O60fblUe CAENOK Bbl COBEPLIMTE, TEM 3HauM -
TeNlbHel OKaKeTcA Balla Mpubbib. F MpegnovnTat0 OCYLLECTBAATL OT
TpeX [0 MATU BbICOKOBEPOSATHbIX CAENOK BMECTO [BafilaTu CKasbrnupyto -
WYX TOProB Mpu KaXKAOW BO3MOXHOCTM. MogymaeTe 06 3TOM XOpPOLUEHb -
KO ¥ ybeamTecb, YTO BCe OMpefensieTcs 34paBbiM CMbICIOM. Korga feno
KacaeTcsl LAWTpelnHra, O4eHb 4acTo /IOAM 3abblBalOT O /IOrMKe U Tpes -
BOM pacyeTe paauM 3MOLMOHaNbHOM TOProBAW, ABWMXKMMOI CTpaxoM W
XaHOCTbO. UTOGbI TOproBaTb BMECTe C TPEHAOM, MPUMEHss CTpaTervio
BbICOKOBEPOATHLIX BXOAOB W BbIXOA0B, HEOOXOAMMO YMeTb 4uTaTh M
[ONTOCPOYUHbIE, WU BHYTPUAHEBHble rpadnkn. Be3 MoHMMaHUS TexHuue -
CKOro aHa/in3a M CTpororo co6MOAEHNS TOProBOro naaHa Balun ycrexwu
B TpenauHre 6yLyT MUHUMA/bHBIMMW.

Aypa BoM1aTn/IbHOCTA

MoHATMe 3M1EKTPOMArHUTHLIX MOJEN 3HAKOMO MHOIMM U3 Hac. WX Henb -
31 YBUAETb, HO OHWU CYLLECTBYIOT W B/IMAKOT Ha OKpYXarolime OObEKTbI.
ONeKTPOMarHUTHblE MONA MMEKT OMpeAeneHHble rpaHuubl 1 opmy.
YTobbl YBMAETL MX, NMOMECTUTE CUbHbI MarHuUT nog SMcTom Gymarm,
a CBepXy HacbInbTe >KenesHble onuWIkW. Kak no Bo/we6CTBY, OHW Bbl -
CTPOATCA B NMHUM W 3aliMyT KpPYroBOe MOMOXKEHWEe OTHOCWUTENbHO MONO -
YXWUTENbHOr0 M OTPULATENIbHOTO MOMKOCOB MarHuTa.

Ecnn Bbl MOCMOTPUTE Ha OTAEMNbHbIA LIEHOBOW 6ap 3a KOHKPETHbIN
A€Hb, TO YBUAWUTE MaKCUMyM, MUHWUMYM, OTKPbITME W 3aKpbiTWEe AAHHOIO
AHSA. BONMbLUMHCTBO NtOAeN 3TUM U OrpaHMYMBAOTCA M He MAYT fasblue.
Ho, Kak 1 B Cny4ae C MarHMTOM, CyLLeCTBYeT HeBMAMMAA CWa, OKPYXa -
toLLlas Kaxkaplli AHEBHOWM LIEHOBONM 6ap. 3Ta CKpbiTasd cuia — BHYTPUAHEB-
Has BonaTwunbHOCTL (intraday volatility). BonatunbHOCTL onpegenseT Le-
HOBOIN [AManasoH 6apa MeXxay MakCUMyMOM WU MWHUMYMOM, O6YCNOBAW -
BaeT TPeHA W BAMSIET Ha Apyrue LeHoBble Gapbl. Kaxabiii 6ap B onpege -
NEHHOW CTemneHU BO3AENCTBYET Ha Oydyllee LEHOBOE [ABVWXKEHUWE CI edyto-
wero AHA. Io3ToMy HeO6XOAMMO BbISCHATL BHYTPUAHEBHOE [ABVDKEHWE
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LieHbl NPeALECTBYIOLLEro AHS. B HEKOTOPbIX Chyvasx Bbl 3aX0TWUTE pac -
CMOTPETb BHYTPUAHEBHbIE [BVKEHUS 3a MNATb NPEAblAYLWMX AHER. 3To
MO3BO/IMT MPOYYBCTBOBATb [EACTBMS APYrvX TpeiiaepoB. Hanpumep, Bbl
0GHapPYXXWUNN YPOBHW MOAAEPXKKN U COMPOTUBEHMS, NEPEXOAsLIMe Ha
cneaytowmid fieHb. CROXMBLUASCS CUTYyaUWst B COYETaHWM C MOBEAEHNEM
UTPOKOB OTKPOET BaM [/1a3a, YTO AeNain MapKeT -MeKepbl WM WHCTUTY-
LMOHa/bHbIE TPelifepbl Ha ONPEAENEHHbIX LIEHOBLIX YPOBHSX - 3aHUMan
NO3ULMN UAK BbINK YACTBIMK NPOAABLAMM JaHHOI aKLWW.

Korga Bbl paccMaTpuBaeTe OTAENbHbINA LIEHOBOW 6ap wau ux rpynmny,
He OrpaHMYMBaiATECH MaKCHMYMOM, MWHMMYMOM, OTKPbITUEM U 3aKpbl -
Tvem. TOMHUTE, UTO Kaxiplii 6ap WMe eT OnpeaeneHHyH BHYTPUAHEB -
HYH BOMATWUILHOCTb. 3TO MOMOXET BaM MpY BXOAE W BbIXOAE W3 CAEMKMU,
a TakKe MpU pa3MeLLeHUM 3alTHOrO cTomna. ECTb HEcKonbKo KOHKPET -
HbIX MOMEHTOB, CBSI3aHHbIX C BHYTPWAHEBHOW BONATMILHOCTBIO, KOTO -
pble HE06XOANMO YUUTLIBATD.

1. PasgenvTe WHTepBan OTAEMbHOIO LIEHOBOTO 6apa MocepefnHe Me -
XY MakCUMYyMOM W MWHVWMYMOM TOPWU30HTaNbHOW MYHKTUPHOM
NVHVER.

2. BblI0 1M 3aKpbITME BbILLE WAWN HWXKE CepefuHbl MeXay Makcumy -
MOM ¥ MUHUMYMOM?

3. 3aKpbinacb M akuma 61mke K MUHUMYMY WM MakCUMyMmy (ZaH -
HOr0 MHTepBasna)?

4. 'Ae HaXo4MTCA OTKPbITME KaXKAOro B3ATOIO [HA MO CPaBHEHWUIO C
3aKpbITVEM?

Ha pucyHke 4.1 npeAcTaBneH aHanvW3 WHTepBaia MeXay Makcumy -
MOM ¥ MWHMUMYMOM. BaXKHOCTb 3TOI MHGOpMauyMm B TOM, YTO OHa YKa -
3blBaeT Ha MOTEHUWa/IbHOE TPEHAOBOE ABWXKEHME. V3yuuTe [aHHble 3a
NATb [HEA W 3amMeTbTe MOMOXKEHWE 3aKPbITUS OTHOCUTENBHO CpeaHell
AMHUK. K YeMy OHO 6MKe — K MakCUMyMy WA MUHUMYMY? BakHO
TaKXKe ONpeaenuTb, He NMPUBKAETCS NN akUMs K 061acT NOAAepKKU
WA CONPOTMB/EHMS, HO He K BHYTPWAHEBHbIM MOAJEPXXKaM U COMpo -
TWUB/EHMAM, @ K YCTaHOBNIEHHbLIM Ha OCHOBE AIHEBHbIX LIEHOBbIX 6apoB.

B Hallem npumepe 3aKpbITUE [HS 0Ka3anoCb Bbllle CPeAHEN NMHUK
MHTEpBana MeXAy MakKCUManbHOM ¥ MUHUManbHOW LEHOW 1 Gnvke K
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PucyHok 4.1. Pacce4yeHune (NpoBeaeHEe CpeaHen NIMHNN)
VHTEepBasia Mexay MakCUMyMOM ¥ MUHUMYMOM

JHKPRETHE —

OTERBRITHE —

Makcumymy. OH 3aKpblics C OblYbUM CMelleHUeM. 3aMeTbTe, YTO LieHa
OTKpbITUSA 6bla 61M3ka K ero MuHuMymy. Korga Bbl Habnogaete no -
[OOHYI0 KapTuHY, AaXe He COMHeBailTeCcb — TpeHd O6blunid. LieHOBOV
WHTepBa/l MeXAy MakCMMyMOM W MWHWUM YMOM [OKa3blBaeT CTerneHb
OblubX HacTpoeHuin (bulishness) 0fHOro AHA MO CPaBHEHUIO C APYIUM.
$1 coBeTyl0 BaM HaxXOAuTb CYMMY LIEHOBbIX WHTEPBA/IOB MEXAY MaKc -
MYMOM ¥ MUHUMYMOM K&XO0ro U3 NATW AHeW, Mocne Yero AenuTb ee Ha
yncno fHeir. Tem cambIM Bbl BbIACHWTE CPegHWIA LIEHOBOM WMHTepBa 3a
Hefento, (CM. pucyHkn 4.2 n 4.3.) BHyTpuAHEBHas BOMATUAbHOCTb OT -
paxaeT LEHOBOE [BWXEHWe [AHHOr0 [AHA, KOTOpoe npefcTaBnseT co -
0ol aypy BOMATWIBLHOCTMW, OKPYXXalOLLyt) BCE [HEBHble LEHOBblE [BU -
XEHMS.

Ha pucyHke 4.2 nokasaH WHTEpBan BONMATWILHO CTW 3a Mepuof B MATb
AHein. O6paTuTe BHUMaHWE Ha CBA3N MeXAY OTKPbITUAMU W 3aKpbITUS -
MU. BOMbLUMHCTBO LIEHOBLIX ABWXEHWI 3a 3TOT NATMAHEBHbIA CPOK OKa -
3a/10Cb MeBeXxbyM. Kpome TOro, B AaHHOM MpumMepe Mbl Habnogaem ce -
PUN  NMOHWXKAKOLWMXCA MaKCUMYMOB W MWUHWMYMOB. [MOHAT HO, 4TO MoO-
[00HasA cuTyaums BO3HMKaeT He Bcerga. Ecnv akuus He HaxoguTcs B Ta -
KOM BreyaT/folWeM TpeHae, Kakoil NnokasaH Ha pUCyHKe 4.2, Bbl MOXe -
Te NPOCTO He 3aMeTWUTb MeLBeXbl 06CTaHOBKY. VIMEHHO MoaTomy crefy -
eT obpallaTb 0CO60e BHMMaHWe Ha COOTHOLUEHMS MeXAy LeHamu OT-
KPbITUS Y 3aKPbITUS KaXX0ro AHEBHOO LIEHOBOro 6apa.
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PucyHok 4.2. BonatuiibHOCTb OHEBHOIO MHTepBasia

Ecnn Bbl nnaHupyeTe perynspHo TOProeaTb Kakoii -nn6o akuuen, To
MOXeTe BblYUCIUTD CPESHIOK BOMATWIbHO CTb LIEHbl 3a HEAento 1 3anu-
caTb ee, 4ToObl VMETb BO3MOXHOCTb 00paTUTLCA K Hell B Byayliem. B cu -
Tyauumn, U300paKEHHON Ha pUCYHKe 4.2, AHEBHble WHTEPBaTbl MEXLYy Ma -
KCUMYMOM ¥ MUHUMYMOM KaXK0r0 U3 NATW AHel 6bin CresyoLwmmm:

Jenb 1 $2.50
Henb 2  $2.25
OeHb 3 $1.25
JeHb 4 $2.00

Oenb 5  $1.00
Wtoro:  $9.00
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PucyHok 4.3. BHyTpuaHeBHas BONATU/IbHOCTb

MBECHMYM
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3anmcaB 3Ty MH(OpMaUMIO, MOAENUTE UTOrOBYKD CyMMY Ha YWCNO AHel
(naTtb). MonyumTes, YTO CPeHss LieHOBask BOMATWILHOCTb B [AEHEXHOM
BbIpXXeHUM 3a Hegento pasHa $1.80. HaxoxzeHwe 3TON cpeaHein MOXeT
oKa3aTbCs MOMe3HbIM U ANA A3Tpeingepa, U ANS MUKPOTPEHZOBOrO Tpel -
aepa. Co BpeMeHeM Bbl Y3HaeTe aypy BOMATWIbHOCTW, XapaKTepHYH A
TOV MM MHOM aKuUMW, U CPEAHWIA LEEHOBOV MHTEpBaN 3TOIN BOMATU/bH OCTMW.
Ha pucyHke 4.3 nokasaH BHYTPWAHEBHOW TOPrOBbIA WHTEpBaa OT -
AeNbHO B3ATOrO [AHA OAHONM Hefenw. B 3TOM npumepe Bbl BUAWTE, 4TO
[3ATpegepbl UMEIOT BO3MOXHOCTb MATWU B A/IVHHYIO UM KOPOTKYHO MO -
3MumKn. M XoTa 06LWMIA BHYTPUAHEBHOW TPEHA HUCXOAALLWIA, BO3HUKaIM
TPU pasfMyHble CUTyaLuK, Korga Tpeigep mMor MATW B MOKYNKy. Ha pu -
CyHKe 4.3 3TN TOUYKM 0603HaYeHbl umdpamn 1, 2 n 3. HanbonbLuyto Bepo -
ATHOCTb yCrexXa B TeueHue AHA obecrneynn Obl BXOL B KOPOTKYHO MO3ULMIO
C COXpaHeHVeM ee Kak MOXHO Aosnblie. BMeCTo Toro 4tobbl MbITaTbCs
CKa/lbNMpoBaTb A0NM MNYHKTa, Bbl OCTAeTeCb B TPEHAE MaKCUMMasibHOe
Bpems. Korga TpeHp pa3BopayuMBaeTcs, BbIXOAMUTE U3 CAENKWA. TeXHONorus
3NIEKTPOHHOrO TPenauHra no3BONSeT OTKPbIBaTb W 3aKPbIBaTb MO3ULMK
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338 Heckosibko cekyHa. OHa onucaHa B rfiase 6. A Moka A0CTaTto4yHO Mpo -
CTO MOHATb, YTO TEXHMKa PaboTbl 3NEKTPOHHOrO Tpeigepa HaMHOro mpe -
BOCXOAWT BO3MOXHOCTW OHNanHOBOIO TPeianHra Yepes VIHTepHeT.

Aypy BONatUIbLHOCTM, OKPYXKAIOLLYH BCE LIEHOBble [ABVDKEHWS, Heob -
XO4UMO MpPUHMMATL BO BHWUMaHWe BCerfa, 0CO6eHHO MpPU PaccMOTPEHUM
BHYTPUAHEBHbIX TOYEK BXOfa M BbIXOAR, a Takke NpU pasMeLleHun CTo -
noB. Ecnu Bbl MUKPOTPEHAOBLIVA Tpeigep, TO 3ax0TUTe OnpefenvTb pas -
POC LEeH (P3HX) Mexay MakCMMyMOM W MUHMMYMOM, U B TMEPBYO OYe -
pegb TOYKM MUHUMYMOB. OTIMYHOM TEXHWKON [N pa3MelleHusi CTOMoB
ABNISETCA MOCTPOEHME CKOMb3ALLE cpedHeid no MuHMMymam. O6bIYHO
cliefika He NNKBUAMPYETCA PbIHKOM 4epe3 CTOM M0 MakCUMyMmy AHS WUAn
LleHe 3akpblTuA. Kak npaBwno, cTonbl cpabaTbiBalOT Ha MUHUMYMaX.
Korga akums HaxoguTcs B TPeHAe, YCTaHOBKa CTOMa Ha YPOBHE WU YyTb
BbllLe CKOMb3ALLEN CpefHeld MO MUHUMYMamM MNPefoXpaHuT Bac OT ero
NpexxAeBpeMeHHOro cpabaTbiBaHus. PasmelleHve CTOMOB UM Apyrve
TPeNANHIOBble TaKTUKW MOAPOOHO OCBeLLeHbl B rnase 5. A Tenepb, KO -
roa Bbl MOHWMaeTe HeO6XOAMMOCTb OMpefe NeHWs BHYTPUAHEBHON Bona-
TWIBHOCTKW, WUCCNEeyeM O4YeHb BaXKHOe CflaraemMoe Ballero YCriexa: BHYT -
PUAHEBHbIE OblYbM Y MeBEXbU rpatinyeckme MOLEN.

BHyTpuaHeBHbIe rpadimyeckue purypbil,
XapakTepu3ytoLLMeCcs BbICOKO BEPOSATHOCTbIO
N NPUOLLIBHOCTLIO

OpaHa 13 camblX 00MbLUMX OLWIMOOK TPengepoB B TOM, YTO OHM Meperpya-
HOT cebs MHopmaumeid. 'naBHOe B KPaTKOCPOUHON TOProBfe, U OCOGEH -
HO B [PNTpeiguHre, — paboTatb C MPOCTbIM U ACHbIM aHam3om. Kccne -
[0BaHMA MO Bbl6OPY OTAENbHOM aKUMW 3aHMMAKOT BPEMS, HO OHM abCo -
NOTHO HeobxoayMbl. Kak TONMbKO Bbl BblGpan akumu AN TOProsn B pe -
XVIMe pealbHOro BPeMEeHM, K/KYEBbIM (DaKTOPOM CTAaHOBMTCS MPOCTOTA.
PelleHns 0 MOKYMNKe WAN NPOA&XKE LO/KHbI MPOXOAUTHL ObICTPO M YETKO.
CunbHO MoMOraetT 3TOMY CMOCOGHOCTb MHTEPMpPEeTMPOBaTh rpauyeckme
(urypsl’, (hopmupytoLLIMECS B peaslbHOM BpeMeHW. Bce rpadgmyeckune gm-

! Pattern — rpacuueckuii 06pa3, BNMCLIBAIOLNICA B OnpeaeneHHbIl WwabnoH. B Tpeii -
[EPCKOA Ccpefe BCTPEYAlOTCH TakuMe HavMeHOBaHws: (wmrypa, obpas, mogenb, topma -
uma. — Mpum. peg.
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rypbl BbISCHAIOTCH Ha OCHOBE MATUMUHYTHbIX 6apoB, a NATHaAUaTUMW -
HYTHble rpajukn NCMoNb3yTCA 415 NOATBEPXKAEHUS TPEH/a.

Crepytowe  nocnefoBaTeNlbHOCTU  BHYTPUAHEBHbIX — rpaduyecKmx
(uryp B peanbHOM BPEMEHHOM MacCLUTabe MU KOMMEHTapuM K HUM Hayuyat
BaC Haxo4uTb TOYKM BXOAa W Bbixofa. Mpu aHasmse nobbIX hopmavuii
He 3abblBailTe 3agaBaTb cebe BoOnpoc: «CKOMbKO Ceinvac BPEMEHW?»
lMoMHWTe, YTO B MepBble ABa M B MOC/MeAHME ABa C MOMOBMHON Yaca Top -
rOBOr0 AHS BONATU/IbHOCTb Haubosbluas, HECMOTPS Ha TO, YTO TPeHA
pa3BMBaeTCA B OAHOM W3 HanpasfeHWii. Kak TONbKO Bbl BbISBUAW 3TOT
TPEHAOBbIA MOMEHTYM, TO MOXETe WMCMO/b30BaTb €ro C Mosb30n NS ce -
6s. MoMHUTE, UTO cepefiMHa AHS ABNSeTcA "Toumnom". 1 COBETYHO Bam
Nnobol LeHOW u3beraTb TOProBAn B 3TO Bpems. Bkoualite "Toumno”
TOMbKO TOrAa, KOrfda Bbl YK€ BOLUAM B MO3NLMIO, KOTOPas BCE ELe Haxo -
AUTCA B TPEHSE.

BblubK rpadmyeckme nrypbl

MocmoTpuTe Ha puUCyHOK 4.4. ObpaTuTe BHMMaHWe, Y4TO B TOYKe "A" Ha -
ontofaetca okpyrnoe ocHoeaHue (rounded bottom), nocne dgopmuposa-
HMS KOTOPOr0 HAaYMHAeTCA YCTOMYMBBLIA TPeH BBEPX [0 YPOBHS COMpo-
TUBNeHMa. B Touke "B" BWAEH MNPOPbIB CKBO3b COMPOTUB/EHWE, MOA -
TBEPXKAEHHbIV 3aKPbITUEM BbILLe JIMHUW COMPOTUB/EHMA. B Takux cuTty -
auuaX HYXXHO WCKaTb MPOSBNEHWE MO3UTWMBHOW TEHAEHUMWU WHAMKaTopa
OAHOMMWHYTHOrO MOMEHTYMa W BO3MOXHOe MOBbllleHne o6bema . Ecnu
Bbl BXOAUTE B PbIHOK B TOuke "B", TO cTon crefosaso 6bl pasmMecTutb B
Touke "C". B cnyyae pa3BopoTa BOCXOASLLEr0 TPeHAa CyLlecTByeT 60/b -
lWaa BepoATHOCTb NEpernpoBepKM BbIIBNEHHOr0 YPOBHA MOALEPXKU.
Pa3meLLasn TOUKy BbIXOAa HWXKe YPOBHS, CTaBLUEro Terepb NoALepX KO B
Touke "C", Bbl CYLLECTBEHHbIM 00pa30M MOBbILIAETe LUIAHCHI OCTaTbCA B
PbIHKE, TO €CTb He MPOM30MAeT CUTyauus NpPeXxAeBpeMeHHOW OCTaHOB -
KW. Yem [onblle MO BPeMEHW COCTOAHWE KOHCONMWAaLWW COXpaHseTcsd B
paiioHe CONPOTMB/IEHWS MNepef NpopbIBOM, Tem nydwe. Mpu paboTe ¢
BHYTPUAHEBHbIMW rpadnkaMy, BbICTPaMBAIOWMMUCH B peaibHOM Bpe -
MEHW, Bbl CLeflaeTe WUHTEpPeCcHOe HabNtofeHWe: Kak MNpasw/io, Yem [O0Nb -
e nepef NPOPbLIBOM LEHA HaxOAWTCA Ha YPOBHE KOHco/MMgauuu, Tem
CWibHee OyaeT MOMEHTYM 3TOrO npopbiBa. [1aBHOE Mpu 3TOM - UCK/IHO-
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UnTb HeTeprieHne U He BXOAUTb B CAENKY [0 MOsBMeHWs curHana. Pas 3a
pasoMm S BMXY, KakK "Tpeigoronvku" (TOpryrolme HenpepbiBHOMO) BXO -
OAT B CLENKY Mpexae, Yem 0OHapy>XWTCA COOTBETCTBYHOLUMIA curHan. Pe -
3y/MbTaTOM OKa3blBaeTCA YObITOK MO COBEPLUEHHO OE3ynpeyHoW caenke.
EOMHCTBEHHAs MpuuMHa Heydaum — crellka. [peycnesatolive Tpeige -
Pbl - N0V HEBO3MYTVMbIE, MO3BONSAIOLME CLENKE CAMON NPUATU K HUM.
B KpaTKOCpPOUYHOM TpelfuHre 3a/10r ycrexa — TeprieHne U BbDKMAAHUE.
B HyXHbIAi MU HaZO0 MOMEHTa/lbHO NpefnpvHUMaTL LelcTBMe, HO A0
3TOr0 — CMOKOMHO Habngatb U XAgatb. CTUAb TOProBAW, OPUEHTMPO -
BaHHbIA Ha BbICOKYK BEPOSTHOCTb W MPUOBLINBHOCTL CHENMOK, TpebyeTt
OonblUeid KOHUeHTpauuM n 064ymblBaHMS, YeM BHe3amHble BCrbILKM,
TUMWYHbIE ANA CKanbrepa. TOprosis Ha BHYTPWUAHEBHbIX TPeHAax Cro -
KO/iHa 1 NpUATHa, MOCKO/MbKY Takue TpeHabl anatca fonble. Kpome To -
ro, oHa o6nagaet 6O/bLUMM MOTEHUMAIOM NPUOLIIN, YeM TOProBs LUe -
CTHaALATLIMU U BOCbMbIMW AONSMUN NYHKTA.

Ha pucyHke 4.4 nokasaHO TeCTUpOBaHWe CONPOTUBAeHMSs . [asaliTe
paccMOTpVM elle OfHY MOAesb BHYTPUAHEBHOro rpaguka, Kotopas 6y -
[eT BCTpeyaTbCs [0BOMbHO YacTo. Ha caMoMm fene 3TO nepeas 4acTb Apy -
roil Mogenu. BONbLUMHCTBO TPEAepoB et TOPrytT KaXAblA [eHb, faxe
He MOHWMas, YTO OHa COCTOMUT W3 [BYX 4acTei. MepBas — 3TO POCT LeH
[0 UX BCTPEYUM C CONPOTMBIIEHNEM.

B3rnaHute Ha pucyHok 4.5. Touka "A" nokasbiBaeT POCT LeHbl [0
YPOBHS CcONpoTuBneHns. O6patute BHWMaHWE, 4TO OH C/erka npesbl -
LLEH, MOCNe Yero Hayaiacb KOHCOMMAALMA HIDKe ero. JTO K/KYEeBON MO -
MeHT cuTyaumn. CTpenka OT Touku "B" onpegenset TYroi Y3kuid LEHO -
BOW MHTEPBa/1 MEXJY MakCVMYyMOM M MUHUMYMOM. Yem [ofblue ero Bpe-
MeHHble pamMKu, Tem fydlle. B 3TOM c/ny4yae eCTb BbICOKas BEPOATHOCTb,
YTO LieHa MpOOLETCH Bbllle YPOBHSA COMPOTUBNAEHUA. He BxoauTte B chen -
Ky [0 TOro, Kak npopbiB [eiCTBUTENbHO Mpou3oingeT. Monarascb Ha
npefyyBCTBMA W COBEpLUas CAEMKY MPeXAeBpPeMeHHO, MOXHO MOHeCTu
6onbline notepu. HanmpasrneHve TpeHAa He Hajo yrafpiBaTbhb. Korga oH
nposBuT cebs, Torha M HauvHainTe [eincTBOBaTb, BXOAA B TOProsnto. PocT
LleH [0 BCTpeuyn C COnpOTMB/IEHMEM YacTb BbICOKO BEPOSTHOW rpaduye -
CKON MOfenu, HasblBaeMoi TPeHAO0BbIM (HanpasneHHbIM) MPOPbIBOM KOH -
conngaumm {trending breakout of consolidation). He nytaiite 3Ty mogenb c
KOH(Urypauyein BOCXO4ALLEro TPEYroNbHNKa.
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PucyHok 4.4. TecTnpoBaHue conpoTnseHns
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PucyHok 4.5. PocCT LieH [0 X BCTPeUM C COMNPOTUBEHNEM

]

]H|‘||lj|!ll 11

l”l

A

PucyHok 4.6. TpeHO0BbI (HanpaB/ieHHbIN) NPOPbIB KOHCOMMAAUNN
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MHOroKpaTHbIl poCT [0 BCTPeyM COMPOTMB/IEHUS — MeEPBbIiA Lwar K
TPEHA0BOMY (HanpaB/ieHHOMY) MPOPbLIBY 30HbI KOHcONugauuu. 3TO
OYeHb MOLLHaf M 4acTo BCTpevarollasca OblubA rpauyeckas urypa.
OHa BO3HMKAeT y aKUMWiA C CUIbHLIM TPEHA0BbLIM MOTEHLMANOM U MOXEeT
HabnofaTbCAd Ha MPOTSXKEHWU ANWUTENbHOTO nepuoja BpeMeHW. Moge b
CrMocobHa MPUBECTM K POCTY LIEH B HECKO/IbKO pa3, NMpuyeM HEeOAHOKPAT -
HO noeTopssack. B nnaHe Topros/in oHa ropasfo 6onee 6esonacHa, yem
LIeHOBOW TpeHA, AEeMOHCTpUpYHOLWMiA napabonuyeckme dopmauumn. Kor -
fia nosBnseTcAd nNapabonnyeckKoe [BVXKEHWE, CNeflyeT OXUAaTb KOPPeK -
umm (retracement) LeHbl, KOTOpas MOXET COCTaBWUTb 0 50 MPOLEHTOB.
Ho TpeHAO0BbIA NPOPLIB KOHCONUAMPYETCA [Ba WM TpU pasa, No3Bonss
OblYbeMY MOMEHTYMY B30PBATbCA B BEPXHEM HanpaB/IeHUW, HE PacTepsB
CBOEN 3Hepruu. MocMoTpuTe Ha pUCYHOK 4.6. Toukn "A" 1 "B" noka 3bl-
BalOT MpPOPbIB Yepe3 rpaHuLy KoHconupauuw. 3ameTbTe, Kak OOLLMiA
TPEHJ, YCTOMYMBO [ABWXKETCH BBEPX, MOCKO/bKY KaX[as KOHCONMAauus
HaxoamuTca Bbile npefblgyweid. A 06HapYyXWa, 4TO fAaHHas gurypa
OYeHb MpubbINbHA. Toprys Ha ee OCHOBE, MOMHWTE O [BYX MOMEHTax.
Bo-nepBbiX, Npu KOHCOMMZAUUW UeHbl OyAbTe rOTOBbl K pPa3BopoTYy
BHM3, a BO-BTOPbIX, C/eAuTe 3a BpemeHeM. MOl onbIT roBOPUT, 4TO, €C -
N 3Ta MOofeNb NonafaeT «roj Tounio» (BXOAUT B CEpefuHY [AHS), BEpO -
ATHOCTb TOrO, YTO KOHCONMAAUMM He 6yayT obecrieumBaTb MPOLOMKEHNS
HaBepX W LEeHbl MpoOLIOTCA BHW3, OKa3biBAETCA ropasfo Bbile. 3TO Of -
Ha M3 caMbIX MPOLO/DKMUTENbHLIX OblYbMX (UIYpP, KOTOpas MOXET coxpa -
HATLCA A0 OAHOro-AByX uacos. CpeaHee Bpems ee XusHn — 30—45 mu-
HyT. Tenepb [aBaiiTe PacCMOTPUM HECKOMbKO APYrMX OblYbUX BHYTPU -
AHEBHbIX LLeHOBbIX (uryp.

Bocxogslime TpeyrosbHYKM paboTaloT B peasibHOM BPeMeHW, Korja
OHW 6onee c>kaTbl (more compressed). 3yumte PucyHok 4.7. byksa "A"
MoKasblBaeT NPOPbIB TPEYroibHOM (PUrypbl B BEPXHEM Hanpas/eHNN.

PucyHok 4.7. CxaTbIi BOCXOAALWNI TPEYrofibHUK

[T
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Ecnn TpeyronbHWK He cxart, TO /IMHWA COMPOTWBMEHWSA, CKOpee BCEro,
BbicTOMT (OydeT ydepxaHa), W LeHa pa3BepHeTcs BHW3. Bcerga npose -
pAliTe MOMEHTYM WM CMOTPUTE Ha LIEHOBble MUHUMYMbI. 3ajaiite cebe BO -
MpoC, PacTyT in OHU WM HAUMHAIOT CHWXKaTbca? ECnn MWHWMYMbI BO3 -
pacTatoT, BEpPOATHOCTb LIEHOBOr0 NpopbIBa BBePX 60/1bLLaA.

MocmoTpuTE Ha y4yacTOK, OTMeYeHHbI Ha pucyHke 4.7 6yksoin "B",
M 06patuTe BHUMaHWE, YTO WHTepBal MeXLy MakCUMyMOM W MUHWMY -
MOM HauuMHaeT BCce 6onee CXKMMATbCA. 3L4eCb Crief yeT XAaTb MOMEHTa,
Korga ctaHeT BWAHO, B KakOM HanpaB/fieHUu LeHa OyaeT ABurartbes
fablie. Ha [HEBHbIX LEHOBbLIX MOAENAX BOCXOAALMIA TPeYrofibHUK OT -
HOCUTCS K pas3psfy OYeHb OblubMX (Uryp. STOr0 Hesb3si CKasaTb O BHY -
TPULAHEBHbIX BOCXOAALMX TPEYrofibHMKax. Yem O6O/bLIYO CXATOCTb OH
[EMOHCTPUPYeT, TeM CWUbHEe OKaKeTCs MpopbiB BBepX. Ecin oxatua He
HabnaaeTcs MAKM OHO aHanormMyHo 0603HavyeHHoMy O6ykBoW "B", dum -
rypa OydeT mefBexbeil, a He Oblybeil. ITO MOMHOCTHIO MPOTUBOPEUUT
TOMY, 4YTO OO/bLUMHCTBO TPEWLEPOB CYUMTAIOT MPaBW/bHLIM. Pa3 Huua
06Hapy>xmBaeTca Mpu AeTalbHOM aHaM3e AaHHOW (Urypbl, MPUHLMN
KOTOpPOro Bbl Terepb 3HaeTe W MOHUMaeTe. Bripedb, korga Bam Oyget
BCTpeYyaTbCHd BHYTPUAHEBHOW BOCXOAALLMIA TPEYroNbHUK, He CMeinTe
cumTath ero 6blYbMM, MOKa He MPOBEpWUTe BCe Te acnekTbl, O KOTOPbIX
Mbl FOBOPUIIN.

Ha pucyHke 4.8 nokasaHo, Kak BbIrNaguT Takas Oblubd (urypa. Ecim
Ha MNATUMMHYTHOM rpaduke faHHas ¢urypa mmeeT 6o0nee LIMPOKOe OC -
HOBaHWe, YeM Ha PUCYHKe, 3TO CBWAETE/NLCTBYET O CWIbHOM COMPOTMB -
NeHnn. be3 6onblIOro o6bvema MOKYMOK MpopbiBa LieHbl 00bIYHO He npo-
nexogut.  Xopowo paboTarowme QuUrypbl BOCXOAAWMX  TPEYrosibHUKOB
MOTYT BbIrNAAeTb KakK BbIMMEN WU KOHYC C MI0CKOW BepLUMHONR. Pucy -
HOK 4.8 — npuMep on1cbiBaeMo hurypsi.

ByabTe BHUMATENIbHbI M He NyTaiTe MOAEMb MNOTHOW KOHCOMMAaUmm
C (Wrypoil cxxaToro TpeyronbHMKa. O4eHb 4acTO HaumHawowwe (Bpeme -
HaMn — [aXe OMbITHbIE) TPeinaepbl NonajatoTcs B 3TM ceTu. Ecnm y Bac
eCcTb BpeMs, UCMO/Mb3yinTe OMUCaHHble 34eCb Urypbl, YTOObI MNpPaBWIbHO

PucyHok 4.8. Bbluba curypa

—————
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PucyHok 4.9. PeBepcarl2 Ha KyNnbMUHaLUM Npoaax
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MOEHTNANLMPOBATL LIEHOBbIE MoZenn. He Hafgo ragatb. OTO OMacHo A
BaLLIero 611arococTosiHuS.

Y KpaiiHe BONMaTU/bHbIX aKUWiA OAWH WM [Ba pasa B TeUYeHWe TOpro -
BOrO [HA GYAYyT MPOWUCXOAWTb MacCMpOBaHHble Pacnpofaxu. Takas BHY -
TPUAHEBHas pacrnpojaa MOXET CTaTb OT/IMYHbIM MOMEHTOM AN KO -
POTKOW MO3WLIMK, TaK KaK OHa 0GECneuMBaeT akUUM CUMbHOE HMCXOAS -
lee [OBWXKEHWe, 3aKNafblBasi OJHOBPEMEHHO OCHOBY Ans GyayLIero
6blubero TPeHAa, KOTOPbIM BaM TOXE /ydlle BOCMO/b30BaTbcs. Korga
TpeH[ HauMHaeT KOPPEKTMPOBATbCS, XOPOLWO Obl ChbIrpaTh Ha peBepcaie
Ha KyNbMWHAaLUMM MPOAAX, CHUMas NpuGbib C KOPOTKOW MO3vLUMWM U B
NPaBW/bHbIA MOMEHT YXOAS B A/MHHYK MO3vUMIO (MOKynas akLuio).
ONns MAeHTUGMKALUMM TakKoro pasBopoTa K/OYEBbIMW SBSKOTCS TOUKM,
Ha KOTOPbIX aKLEHTUPYET BHM aHNE PUCYHOK 4.9.

CHayana BaM HeOGXOAMMO PasAeNUTb CUTyaUuu ANs HUCXOASLLEro
ABVXEHUSI BHYTPWUAHEBHON pacnpofjaXn W COCTOSHME NEePeKymnIeHHo -
CTW. 3aTeM MPOBEPUTb HanMume CreayroLMX (aKTopoB, KaK YKasaHO Ha

2 pepepcan (reversal) — MOMHO M3MeHeHWe, PasBOPOT B OGPATHOM HampaBNeHUM UMEtO -
werocs Tpeliga. — Mpum. peg.
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PUCYHKe: cnesa Hanpaso. LleHosble 6apbl "A" 1 "B" nokasbiBatOT 3aMes -
NeHNe OCHOBHOIN pacnpofaxu. 3aMeTbTe, HACKONbKO COAM3MAUCL MU -
HMMyMbl 6apoB, a TakXke 00paTWTe BHM MaHWE Ha CY)KeHWe [umana3oHa
MeXay MaKCUMyMOM XU MWUHMMYMOM 6Gapa "B" Mo cpaBHeHWIO C 6apom
"A". bap "C" uMeeT ellle MeHbLUNA WHTEpPBaN MEXAY MaKCMManbHON W
MUHUMaNbHOW LeHOW, yem 6ap "B". Touka "D" yKasblBaeT, YTO LeHa
MeHSEeT HanpasneHue. 34eCb BaXHO YBWUAETb, YTO MU HUMYM 6Gapa "D"
Haxo4uTCA Ha YpPOBHe MakCMMyMa npegplayuiero 6apa "C". 3710 oTmeue -
HO CTPesiIKOW, HanpaBfeHHOW Ha MYHKTUPHYKO NIMHWIO. JIMHMA MOKasbl -
BaeT Makcumym 6apa "C", KOTOpbIA COOTBETCTBYET MWHMMYMY 6apa
"D". MWHUMYM 1 MakCMMyMm Gapa "E" Bbllle MUHMMYMa M MaKCUMy Mma
Gapa "D" COOTBETCTBEHHO. [lpyroe BaXKHOe YC/OBME MNPOAO/DKEHUSA U3 -
MEHEeHWA TpeHfa: HauuMHas ¢ 6apa "C" fo 6apa "F" UeHbl 3aKpbITMS MO-
BbILLAKOTCA, WU Bbl MOXeTe HabnojaTb TPeHA nosbllatowmxcs (sce 6onee
BbICOKMX) MakCMMyMOB M MOBbILLAIOWMXCA (BCe 60/ee BbICOKUX) MUHW -
MyMOB. $1 TOpProsa/s C MOMOLLbIO Takol MOLenM MHOro pas u ybeauncs B
ee NpubbINbHOCTU. BoMbluas YacTb feHer MocTynaeT OT KOPOTKOW CTOpO -
Hbl caenku. [JnvHHas cTopoHa npeAcTaBnseT coboit pocT Ha 20 —30 npo-
LIEHTOB OT CHWXXEHWS, HO 0ObIYHO Pa3BOPOT 3aHWMaeT B [Ba pasa 60/b -
e BpemeHu, YyeM nafeHune. 3TO MPOUCXOAUT MOTOMY, YTO PbIHKM B LE -
NIOM, ¥ aKUuuW B YaCTHOCTMW, KaK Npaswno, nagaroT Ha 67 MpoLeHTOB Obl -
CTpee, YeMm pactyT. [n8 NOHMMAHWA W3MEHEHWS TPEeHAa K/IHYEBbIMU
ABNAOTCA BCe Touku: oT "A" po "F". Kak To/nbKO Bbl OBfiageete BCemu
nprveMamu, MOXeTe CMefio [06aBNATb AaHHYK (Urypy B CBO TOProBblid
apceHan.

PeBepca/l Ha 3KCTpeMasibHOM MepenpofaHHOCTM — 4acTo BCTpevaro-
wasacs mogenb. OHa OCOGEHHO OTYET/IMBO MPOSBASETCA Y aKUUA TEXHO -
NOTNYECKMX KOMMaHWIA, KOTOpble B CU/IbHOW CTereHn NOABEPXKEHbI C ne-
Kynaumun. Takas Cnekynsaums npuBOAUT K BbICOKOM BOMATWLHOCTM, U B
OO/MbLUMHCTBE CNYy4YaeB MOKYNKW M MPOAKN [LOCTUIAtOT 3KCTPeMaslbHbIX
Toyek. KnroueBbIMKM 34ech aBnstoTca 6apbl "A" 1 "B" Ha pucyHke 4.10.
Bap "A" onpegenser 60MbLIOW WMHTEPBaN MeXAY MakKCUMyMOM W MWHM -
MYMOM W TMOC/EHION LeHY (3aKpbITE) B €ro BepxXHen 4yacTu. JTOT Gap
CUMTAETCA 3KCTPEMASIbHOM TOYKOM COCTOSIHUA MepenpofaHHoCTW. Ecnum
Bbl MOMHWTE OCHOBblI CTaTUCTUKK, pacCcMaTpuBaliTe ero Kak Haxogs -
WMACs  faneko 3a npeaenaMy HOPMasibHOTO pacrpefencHus rpynnbl un-
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PucyHok 4.10. PeBepcan Ha aKCTpeMas/ibHOW NepPenpoAaHHOCTU

l
"\ H

cen. XoTa TpeHd HanpasneH BHW3, rNaas Ha pUCyHOK 4.10, MOXKHO Mo -
HATb, 4YTO "A" — 3TO 3KCTpemasibHas Touka. bap "A" nMeeT BHYTPUAHES -
HOE 3aKpbITVe BbILLE CBOEN CpefHeil NIMHUM U BIKe K CBOEMY MakCuMy -
Mmy. Ha pucyHke 4.10 cpefHas nuHMA 3Toro 6apa 0603HayeHa MyHKTW -
pom. bap "B" BaxeH Afd BbIACHEHWs BOMpoca: MPOWCXOAUT /N CMeHa
TpeHga. OH HernocpefcTBEHHO crefdyeT 3a 6apom "A"™ M HaxoAWTCS BblLLe
ero mMakcumyma. bap "B" TOXe Hanpas/ieH BBEPX, U ero BHYTPUAHEBHOE
3aKpbiTe BygeT G/vke K BeplUMHe ero WHTepsasia. B HekoTopbix cryva -
fX Bbl OyaeTe HabnogaTb fJaXe LIEHOBOW pa3pbiB (Fan) B BEpPXHEM Harpa -
B/IEHMW, KaK N Ha puCyHKe 4.10.

TpeHOoBOE [ABWXEHWE MO OTKPLITUKO Jlyylle BCEro MOXHO Onucatb
Ha npyMepe akuuu, WMEILWEen B MOMEHT OTKPbITUS [AaHHOrO [HA
CUNIbHbIA BOCXOASALMA UM HUCXOAALWMA MOMEHTYM. OObIYHO OH CO -
XpaHseTcs B TedeHne 25—30 MUHYT. B 6OMbLUMHCTBE Cy4aeB COOTBET -
CTBYIOLLME PbIHKM TOXe HaxoAATCA B CW/bHbIX TpeHAax, COBMajato-
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LWMX MO HanpaB/eHWIO C AaHHOM akupeld. CTapT TpeHAa no OTKPbITUHO
OnpesenstoT ¢ MOMOLLBIO MepBOro NATUMUHYTHOrO 6apa, KOTOPbIA Ha
pucyHke 4.11 0603HaveH OykBoi "A". HaumHasi ¢ OTKpbITUSA, Bbl Ha -
bnofaete 605ee BbICOKME U MaKCUMYMbl, U1 MUHUMYMbI. MUHUMYMbI
OKa3blBatoTCA BbIle 7- WU 17-NepuofHOM 3KCMOHEHLUMANIbHOK CKOJb -
3qLWein cpefHeil. Bbl BXOAUTE B TPEHA0BOE ABMKEHWE MO OTKPbITUIO B
Hayane TaKoro TpeHza, WUCMo/b3ys B KayeCTBe TOUKM BbIX0Za MO CTOMy
MWHMMYM MEPBOr0 OTKPbIBaOLLLEro 6apa. Ecim akums KoHcommaupy-
eTCA WM B KOHUE MPOAO/DKUTENIBHOMO ABWXKEHUA HAYMHAET [BUraThCa
napabonmyecku, 3abupaiite CBOW Npubbinb. bykBa "B" MokasbiBaeT
MOMEHT, Korfa LeHa KOHCOMMAMpYeTCs, Tepss MOMeHTyM. 310 Oyader
OT/IMYHLIM CUTHA/IOM A1 CHATUA MpUbbUIK. Bbl MOXETe NPOBECT U /in-
HUIO MOAAEPXKKM, KaK Ha pucyHKe 4.11, 1 B Ciyyae nafeHus akumm Ha
1/8 nin 1/4 HWKe 3TON NMHUKM Ha NATUMUHYTHOM Gape Bbl ee Mpoja -
[uTte. B HeKOTOpbIX ClyyasX TPEeHLOBOE [ABVXXEHWe MO OTKPbITUIO He
Oy#eT UMeTb PasBUTMA M BOWAET B KOHCOMMAAUMIO, a 3aTem Mpofon -
XWT TpeHa BeepX. Kak TONMbKO HauvMHaeTCcd KOHCOMMAaums, MOMEHTYM
3aMef/IfeTcs, U Yy Bac €CTb ABa BO3MOXHbIX pelleHus. JInb6o npoga -
BaTb, /MO0 XJaTb BOCCTaHOB/IEHNS MOMEHTYMAa W [Ja/ibHelLlero BoC -
XOAsLLero TpeHfa. Ecim MOMeHTYM He BOCCTaHOBMTCH, NpofasaiiTe
rnoc/ie NpopbIBa SIMHUM NOALEPXKKM.

PucyHok 4.11. TpeHA0BOE ABUXEHME MO OTKPbLITUIO

Ik
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PucyHok 4.12. MATMaHEBHbIN Npo6er ¢ BHYTPEHHUM OHEM

1 +—— 1Z-nHesHan EMA

Ha pucyHke 4.12 feHb 4 — BHYTPEHHWIA feHb. OH HaxOAUTCH BHYTPU
WHTEpBaia MeXgy MakCMMyMOM W MWHWMYMOM AHA 3, 4YTO MOKas3aHo
NYHKTUPHBLIMU NNUHUAMK, KakK TONMbKO aKuusa HauMHaeT [BUratbca, TO
npu JOCTATOYHOM CUe MOMeHTYMa OHa 6yAeT uATM B OLHOM Hanpasne -
HUW OT Tpex A0 NATU AHei. MpopbiB Bbile 12 -AHEBHOW 3KCMOHeHLManb -
HOW CKO/Mb3AILLEN CpefiHel C 3aKpbITe M GAVKe K MakCUMymy [AHS 06blY -
HO OKa3blBaeTCA [OCTATOYHbIM, 4YTOObI 06ecneunTb [BWXKEHWE akuun B
TeyeHue Tpex unu 6onee fHeil. YeTBepTblil [eHb KPUTUYECKN BaXKeH A/1A
peLleHns 0 MOKYMKe WAWU npofjaxe. ECnin moxoxe, 4To 3akpbiTwe 6ynet
HWKe, TO Hafo MpofasaTb. DTO OCOOEHH O CrpaBes/IMBO, KOrpa BCA TOp-
rOBMIAA NPOXOANT HIDKE LieHbl OTKPbITWS, U 3aKpblTWe, MO BCE BEPOATHO -
CTW, OK&XXETCH Ha YPOBHE MWHWMASIbHOW LieHbl OHSA WX OKOMo Hee. Ecnin
3Ta CUTyaums MeHseTcs, TO AeHb 5 MOXET OKasaTbCA Bblwe AHA 3. Ecnu
JeHb 5 — nATHMUA, TO BaM Mlydlle BCEro 3akpbiTb MO3ULMIO MW pa3Mec -
TUTb CTOM Ha YPOBHE MUHUMYMa [HA 4. YXO[ Ha BbIXOfHbIE C KPYMHOM
no3uumein 6e3 pasmeLLeHns CTona Hefb3s Ha3BaTb XOPOLUMM peLeHMEM.
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Mengexbu rpadpmyeckre urypbl

Mogens Ha pucyHke 4.13 dopmMmupyeTcs nocne 3amef/ieHUs LAWTeNb -
HO pasBMBalOLLErocq Hasepx TpeHpa. Korga MOMEHTYM MpekpaLlaet pac -
T, MOKYMKW W MPOAXM CO3LAtOT MOfLeNb KOHconupauuu. 3Ta ¢urypa
Oy[eT BO3HMKaTb MOCNE B3PbIBHOMO OTKPbITWUA. MOMHMTE pUCyHOK 4.11,
rge 6bl10 OTMEYEHO TPEeHA0BOE [ABWXKEHME MO OTKPbITMIO? OuyeHb 4acTo
LleHOBOV Mpober B BuUAe TpeHZa MO OTKPbITUIO OyAeT MpefLlecTBOBaTb
NafleHNo B YC/IOBUAX UCCAKLLIEV KOHCONMAALMN.

O6bI4HO (hurypa C ABOMHON BEPLUMHON — 3TO rpadmyeckas MOAeNb,
obnagarollas BbICOKO BEPOATHOCTbIO M MPUOBIIBHOCTBIO, (CM. pucy -
HOK 4.14.) CyllecTByeT HECKO/MbKO (hakTOpoB, 06ecrnevnBaroLLIMX Moo -
XXWUTENbHbIA MCX0f TOProBAWM [BOMHON BepLUMHON. OueHb BaKHO 06pa -
TUTb BHMMaHWE Ha C/IOBO BepliMHa. YToObl [BOMHAA BepluMHa cTana
Oblybeil urypoi, [BUXKEHWE BBEpX [0 BCTPEYM C COMPOTUB/IEHWEM
[O/MKHO OblTb  ANTE/bHbIM, 3aTAHYBLIMMCA. MOMEHTYM OCTaHaB/vBa -
eTcs, M LeHa HauMHaeT MNepBble LIarn BHW3, 4TO Ha pucyHke 4.14 o6o3Ha -
yeHo 6ykBoM "A". 3aTeM LieHa HanpaBnseTcs K SIMHAW LUeN, MOMEYEH -
HOM NMyHKTUPOM, - K TOuke "B", a 3aTem CHOBa pa3BOpauvBaeTCs HaBepX,
4yTOObI MPOTECTMPOBATL COMPOTWUB/IEHME, BCTPEYEHHOE HA YpoBHe "A".
MoBbIWwaoWmincs MOMeHTYM ocfiabeBaeT, M LieHa CHOBa HayMHaeT na -
AaTb K AMHMKM Wwen. bykea "C" MoKa3blBaeT LIEHOBOW MPOPbIB HUXKE 3TOM
NVHAW C ee [anbHeinm cHmkeHneM. Kak TONMbKO LieHa mpoLuna Huxke

PucyHok 4.13. MNageHne Nocrie UCCAKHYBLLEN KOHcoMmMaaumm

i1} el
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PucyHok 4.14. [iBoiiHasA BepLlUMHa

: |
|
I

B c

1‘ A

MYHKTUPHON NIMHWWN LLeW, BbIMOMHANTE KOPOTKYH MPOfaXy [AaHHOMN ak -
UMK, pasmellas 3alMTHbIA CTON Ha YPOBHE, yKasaHHOM O6ykBoi "D".
MoBTOPKOCh, KNHOYEBbIM MOMEHTOM A/ MAEHTU(MKaLMWN [ABOVHON Bep -
WMHbI ABNAETCA KOHLEHTpauus Ha cnose "BepluuHa“. [daHHaa ¢urypa
He 6yaeT paboTatb, ecnu nepef ee (OPMUPOBAHWEM He 6blNo ANNUTENb -
HOro, 3aTAHYBLUErocs [BWXXEHWS BBepX, HEoOXOAMMOro Ans Cco3gaHus
BEPLUMHBI.

OfHol m3 Hambonee BaXKHbIX (Uryp, KOTOPYHD HEOOXOAMMO YMETb
naeHTUMUMpoBaTh, ABNSeTCA napabonuyeckuii npober. [MMapabonuye -
CKMM NpOo6eroM HasbIBaeTCcs Yros, MEHSIOWMA CBOM HOPMaslbHbIA Ha -
K/IOH BOCXOXAeHua (nogvema). O6bI4HO OH npesblwaeT 45 rpagycos.
Ha pucyHke 4.15 oH 0603HayeH MYHKTUPHOW NWHKMel. CTpenka yKasbl -
BaeT [eHb pa3BopoTa TpeHAa, Korfja Obina 3aukcupoBaHa MocnefHAs
MOKYyrMKa Mo MakcumasnbHOW LeHe. C 3TOr0 MOMeHTa TPeH[ Harpas/ieH
BHM3 W Hab/ofaeTcs MnocnefoBaTe/lbHOCTb MOHMXKAKOLWMXCA MaKCuMy -
MOB W MWUHWMYMOB. [/iMTe/lbHble Mapabonnyeckne ABUXXEHWUS BHW3, Me-
PeMeXatoTcs C AUTeNbHbIM LEeHOBbIM NPO6eromMm [0 BepLUUHbI WK
0/M3KOr0 K Hell ypoBHSA. BaXHO ymeTb pacnosHaBaTb Napabosmuyeckume
npobery, NOCKOMbKY He cnedyeT MOKynaTb akuuio cpasy nocne ux BO3 -
HWKHOBEHMS. [1pn 3TOM Bbl LO/MKHbI MOMHUT b 4Ba Npaswna:

Korga BO3HMKaeT MapabonmMyecknii npober, OXuaanhTe KOPPeKLMW.
Takoil oTKaT MOXeT oxBaTuTb OT 30 A0 50 NPOLEHTOB MpeablayLLero ABu-
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PucyHok 4.15. Mapa6onuyeckunii npober

YKEHMS, YTO 4acTO COBMajaeT C [OC TWXKEHWEM LeHbl 17-NepuogHoli aKc-
NMOHeHUMaNbHOW CKOMb3sLLEN CpeaHel Ha NATUMUHYTHOM rpaduKe.

Kak TonbKO HabnofaeTcs napabonnyeckoe ABWKEHWE W HacTynaeT
[€Hb Pa3BOPOTa, ULUTE BO3HUKHOBEHWE KOHCONMAALMMN.

LieHoBble npobern napabonnyeckoro Tuna 1 NpYMeHUMbIe K HUM M pa-
BW/Ia CNpaBeaIvBbl NPY aHaNN3e AHEBHbIX N BHYTPUAHEBHBIX MPaUKOB.

Bo MHOrmx cnyyasix npaswuna onpefeneHus rpadmyeckux ¢uryp, cnpa -
BEA/MBbIE U 4151 aHa/M3a JHEBHbIX MPathuKOB, He NOAXOAAT A4/ BHYTPU -

PucyHok 4.16. Bocxoasawuii TpeyronbH1K

" } i

A
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AHEBHbIX rpauKoB. OTANYHLIM MPUMEPOM 3TOTO CAYXUT KOH(Urypaums
BOCXOAALLEro TpeyronbHMka. Mpy aHanvMse NO AHEBHbIM rpaukam 37O
OYeHb OblYbsi N BbICOKOMPUObLIIbHAA (hUrypa L1 TOProBav. 3TOr0 Heb3s
CKasaTb O BHYTPUAHEBHOM BOCXOASLIEM TpeyronbHuke. [laBailTe paccMmo -
TPUM OAMH M3 TaKMX NPUMEPOB, 06PaTMBLUNCH K PUCYHKY 4.16.

bykBa "A" MnokKasblBaeT, UTO C MPUGAMKEHMEM K BEpPLLUMHE BOCXOASA -
Wero TpeyrofibHMKa WHTepBas Ha NATUMUHYTHOM rpaduke CTaHOBWT -
ca Bce MeHblue. Korga Bbl BMAWMTE Havano nofob HOro npouecca, Bepo-
ATHOCTb MPOPbIBA LEHbl Bbile MYHKTUPHON JIMHUM COMPOTUBNEHUS
MUHUMaNbHa. Ha NATUMMHYTHOM rpaduke fdaHHas (urypa sBnsercs
Me[BeXbel, a He OblYbeil, TO eCTb OHa B TOYHOCTM MPOTMBOMOMNOXHA
TaKo >ke mofenn Ha AHeBHOM rpadmke. Kak Bcerga, Bam crnegy et [Ao-
XAaTbCA MOATBEPXKAEHMA LEHOBOro npopbiBa. Ecnn ocHoBaHve B ne -
BOM 4acTu rpadnyeckoin urypbl LIMPOKOE, KakK Ha puUcyHke 4.16,
TO 60/lee BEPOATHO, UYTO JIMHWUA COMPOTMBIIEHWS YCTOWUT, U NIlOGblE Obl -
YbM MNpopbIBbI OYAYT pa3BopaumBaTbCs BHM3. ECM OCHOBaHMe OKasa -
NOCb Y3KUM W LEeHbl PacTyT B HanpaB/leHUN BepLUWHbl TPeyrosibH1Ka
6onee paBHOMEPHO W YMEPEHHO, TO BMOJIHE BO3MOXHO, 4YTO OblYmii
TPEHZ MNPOPBETCA BbIWE JIMHUW COMPOTUBNEHNUA. BaXHO NOHMMaTb:
(urypa BOCXOAALLEro TPEeYyrosibHUKa ABASETCA MPOTUBOMNOMOXKHOCTbIO
KNlacC14ecKoi bblubei hur ype.

PucyHok 4.17. Hucxoaswuii BbIMNen ¢ LLEHOBbIM pa3pbiBOM
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Mocne mpopbiBa (Urypa (HOPMUPYeT HUCXoAALWMiA BbiMnen ® (pennant)
C NOHMWXaKLWWMUCA MaKCUMymMaMu WU MUHWMYMaMK, Kak MOKa3aHOo Ha
pucyHke 4.17. Korfa LeHa MpopbiBaeTCs BHW3, OHW AO/MKHbI OMYCTUTLCA
OT CaMOI LUMPOKOI yYacTu BbiMMena Ao Toukn "A". Touka "B" ykasbiga -
eT Ha MpoeKUMio BHM3Y. BbiMnenbl OblBAOT pasHbIX pasMepoB. Yron,
N306paXKeHHbIN Ha PucyHke 4.17 cnpaBa, MOKa3blBA€T OCHOBHYH (opmy
BbiMnena. OH MOXeT 6blTb U 6OMbLIOW, U Manoi KoHg urypauun. Kak
MpaBu/io, BbIMMENbl HE SABMAIOTCA BbICOKOBEPOATHBLIMU TPauyecKrmm
mogensamu. KOHKpeTHOo 3Tta rpaduueckas ¢urypa — OfHa K3 TeX, 4TO
cpabatbiBaeT uauwle, yem B 50 npoueHTax cnydyaeB. [nA Bawlero ycrexa
KpaliHe Ba&XHO HayuMTbCA pacrno3HaBaTb BHYTpUrpauueckue ¢ur ypsbi.
BOMbLUIMHCTBO HAYMHAIOWMX TPENLepoB He MOHMMAT, UYTO MeaBeXbu
(Urypbl MOryT 6bITb 60M1€€ MPUOBIIbHLIMK, YeM Oblubl. Tenepb AaBaiiTe
Y3HaeM, KaK OCYLLECTB/IATb KOPOTKNE BHYTPUAHEBHbIE NPOAAXKN.

% BuiMnen (pennant) — durypa Ha rpaduke, HarmoMUHaroWas No hopMe BbIMMAEN, 3 a0CT-
peHHbI KOHel, KOTOpPOro HampasneH BnpaBo. dopma BbIMMena XapakTepusyeTcs
YMeHbLLEHNEM TOPryemoro paHxa. — Mpum. pes,.
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KOPOTKME NPOAaXH
C BbICOKOI BEPOATHOCTbHO

TwaTenbHO OXpaHsSeMbIA CEKPeT 3MeKTPOHHOr0 A3NTpeignHra — Kak
YCMELWHO OCYLIECTBNATL KOPOTKY K0 BHYTPWUAHEBHYH MNPOAXY aKLMA.
K coxaneHuto, MHopmaLmum Ha 3Ty Temy nodtu HeT. A 6e3 Takux 3Ha -
HWIn [3ATpeiaepy WAM KpaTKOCPOYHOMY Tpeingepy Aobutbea ycnexa 6y -
A€T 04YeHb CNOXHO. [MonyyeHVe NpUOLIN Ha HUCXOAAWMX TpeHAax —
abCOMOTHO HE3HAKOMbIVi acrnekT TOProBaAv Ans nofasnstouwiero 60sb -
LUMHCTBA NtoAei. MHOrme MpocTo He MOHMMAKOT, YTO Ha MafatoLiem
PbIHKE aKUMWA AeHbrM AenaroTcs ObicTpee, YemM Ha pacTywem. He npeg -
CTaBNss, Kak 3apabaTbiBaTb Ha CW/IbHOM HWUCXOAALLEM TPeHAe, Bbl CTa -
BWTE MO COMHEHME CBOK CMOCOOHOCTb YMPaBnsATb Kam UTaioM U orpa-
HMuMBaeTe cebsl B BblGOpe [eiCTBUIA. B KOHLE KOHLOB, PbIHKM He BCeraa
nayT BeepX. A CKOpPOCTb UX NafeHWsi Ha 67 NPOLEHTOB BbILIE TEMMOB PO -
cta. Mpobnema B TOM, YTO aKuuW, Kak MpaBuIo, Haxo4sTCs B BOCX0AA -
WKUX TpeHgax. YTobbl aenatb AeHbIM Ha KOPOTKM X Mpojaxax, BaM Heoo-
XOAMMO 3HaTb, KOrga Gymara MOXeT HayaTb CBOW HUCXOLALIMIA TPeHA U
rae OH u3meHuTcs. Elle 60nbliue YCNOXHAET CUTyauuto TOT (hakT, 4To
NS OCYLLECTB/IEHMS  MOC/e0BaTe/lbHbIX  BbICOKOBEPOATHLIX BHYTPU -
AHEBHbIX CAENOK BaM HEOOXOAMMO MPeACTaBAATb AONrOC POUHYHD TEXHM-
YECKYH KapTUHY aKLuK, pbiHKa U CEKTOpA.
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UT06bl yCNELWHO BbINONHATL KOPOTKWE MPOAaXW, BaM MNPUAETCA CTaTb
HacTOALLMM MacTepoOM Wrpbl. Bbl JO/MKHBLI YyBCTBOBATb TPEHA PbiHKA U
YMeTb UCMO/b30BaTb TEXHWYECKUI aHanM3 Ans TLaTeNbHOro WccnefoBa -
HMSI ONpeAeneHHOM aKuuW, KOPOTKYH Mpofay KOTOPOW Bbl HaMeTWW.
Ecnm Baw nnaH coCTOAT B yAep>KaHuM Mo3vuMn B TeyeHre TPex AHeid mim
[0NbLUe, TO Nepes BbINOMHEHVEM KOPOTKOW Mpofadkn BamM HEOOXOAMMO Y3 -
HaTb BCE O [JaHHOW KomnaHui. Ecnm Bbl cobMpaeTech AepXKaTb MO3WLMKO MO
aKuyMn [oMblle OHOrO AHS, HWUKOr4a He MAMTE B LIOPT TOMbKO HAa OCHOBE
TEeXHUYECKOro aHamsa. W ewe: pewwmB npeycrneTtb B KOPOTKUX MPOAaKaXx,
BaM HeobXxoAuMo pa3o6paTbCA B (DyHAAMEHTalbHOM W TEXHUYECKOM aHa -
nnse. A 3Hat0 Cnydaw, Korga Tpeiigepbl YXO4UIM B «LUOPT» TOMbKO M3 CO -
06paXXeHUI TEXHWYECKOro aHanu3a, OCTaBAAA MO3WLMKM Ha HOYb, a Yepe3
HECKO/IbKO [HEn MM MPUXOAWIOCL MOKPbIBaTb MX C OrPOMHbIMK YObITKA -
Mu. Ecnn Bbl OCYLLECTBNSETE BHYTPUAHEBHbIE KOPOTKME MPOAAXM uyepes
CeTU 3MeKTPOHHbIX KOMMYyHuKaumii (ECN) u Topryete 31eKTPOHHbLIM
cnocobom, TO (hyHAameHTaslbHast KapTWHa AN1s BaC He CTOMb BaXkHa, Mo -
CKOMbKY Ball M/aH OCHOBaH Ha BbIX0A4e W3 AaHHOM Mo3uuuMM A0 KOHLA
AHS. Ecnn ke Bbl 3HaeTe 06 OCHOBHbIX CNaboCTAX KOMMaHUW, TO KOPOT -
Kas Mpojaxa [aHHOM aKuuMu CTaHOBMTCA elle 6onee NpuBMeKaTeNbHOIA.
Mpexae 4eM Mbl HaYHEM MCCMEAoBaTb TEXHUKY BHYTPUAHEBHbLIX KOPOT -
KMX NPOAaX W 3NEKTPOHHOr0 TpeligvHra, AaBaiiTe CHadana U3yudmM HEKO -
TOpyto 6a30BYH0 MH(HOPMALMIO O KOPOTKMX NPOoJaxax.

Kak paboTaeT KopoTkasi NpoJaxa

MpubbINbHLIA NOTEHUMAN KOPOTKON NPOAAXM BO3HWKAET MPU CHUXE -
HUW UeHbl akuun. Y LeHHbIX Bymar 6bIBalOT M BOCXOAALLME, U HUCXOAA -
WmMe TpeHAbl. Kak TONbKO Bbl BCTpPeyaeTe akUMiO B HUCXOAALLEM TpeHae
W1 BUAWTE, UTO LieHa ee 3aBblllieHa, 3HauuT, Y Bac eCTb KaHAMAAT Ha KO -
POTKY0 Npofaxy. Kakum 06pa3om uckaTb Nofo6GHble cuTyaumm, A pac -
CKaXXy noxe. A ceilyac Mo3Bo/ibTe O0O6BACHWTbL OCHOBbI KOPOTKOM Mpoja -
XN («LLOPTUHTa»).

MpegnonoXxmm, Bbl cUMTaeTe, 4YTO LeHa akumm "XYZ" Oyger ABuU-
ratbCs BHW3 C ee TeKyLlero ypoBHa $32. MHorue B nogo6HONM cuTya Luu
MO3BOHWN Bbl CBOEMY OPOKEpY M CKasaan, YTO XOTAT NPoAaTb KOPOTKO
500 akuuii "XYZ". K 3aToMy MOMEHTY Y BaC [O/DKeH ObITb MapXXMHab -
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HbIli cyeT. Toraa Baw 6pokep 3aHMMaeT 500 akumin "XYZ" ¢ Kakoro-nu-
60 cyeta 1 NpopaeT WX N4 Bac. B 3TOT MOMEHT Ha BalleM MapXuHaslb -
HOM cueTe genoHupytoTcs $16 000. Ha 3T HalMYHblE HAYUCNAKOTCA
MPOLEHTbI, YTO OyaeT 06CYXXAaTbCAa MO3Ke. Bbl MOXeTe nogymarb «BoT
310 faa, $16 000! MHe HpaBUTCA Takas KopoTkas npogaxa». K coxane -
HWIO, 3TO HE KOHEYHbI pe3ynbTaT. [OCKOMbKY Bbl 3aMMCTBOBA/IN aKLWW,
BaM MpuAeTcs BepHYTb MX Opokepckoi dmpme. Paktuyeckn at $16 000
Bbl B3I B fONr. A npubbiib NPU 3TOM MOSTyYaeTca CrefytowmuM obpa -
30M. Ecnn akums nagaet B LeHe o $25, TO y Bac MOABASETCA BO3MOX -
HOCTb BbIKyNuUTb 500 akumii 3a $12 500, BepHyTb 6ymaru cBoemy 6poKe -
py v nonyuntb npubbiib $3500 3a BbIYETOM KOMUCCMOHHBLIX. $3500 —
pasHMLa MeXxay CymMmoi npopaxu akuuii ($16 000) u cymmoir, 3anna -
YeHHoli mpy ux Bbikyne ($12 500) ($16 000 - $12 500 = $3500). Bo3mox-
HO, BaM MOKa TPYAHO MOHATb, KaK )Xe Bbl CLenasn AeHbrn 6e3 Kakoro -
NM60 N3HAYaSTbHOTO NPUBNEYEHNS HATMYHBIX.

A 4TO ecnv Bbl OWMGAUCH, W LieHa akuuy Bospocna fo $40? Kak xe
Tak? Begp Bbl ynpsAMo noBTopsv: «OHa He MOXET 60/bLUe MOBbICUTLCA
HW HacKo/bko»! HO CNoBO He MOXKeT B C/0OBape CepbesHbIX TpelifepoB
oTcyTCcTBYeT. OHM 3HAlOT, YTO C/ly4aeTcs BCE YTO YrOAHO, W [elCTBYHOT
COOTBETCTBYIOLLMM 06pa3om. [ns MOKPbITUA KOPOTKOM MO3ULMKU Heoob -
XOAMMO BCerpga yCTaHaB/MMBaTb CTOM, TOYHO TaK XKe, Kak 1 Npu BXOf4e B
AIMHHYI0 nosvumio. Korga e TOproB/f BeAeTCH 3/1eKTPOHHbLIM Croco -
60M, BalIMM CTOMOM $SIBASIETECH Bbl camu. Ecnm akums pocturHeT $40,
BaM npugetca 3annatite $20 000 NAOC KOMWUCCUMOHHbIE 33 0OpPaTHbINA
Bblkyn 500 6ymar. Oro!? TeopeTU4YeCcKn YXof B KOPOTKYH MO3ULMIO CO -
MPsSXKEH C HeorpaHM4yeHHbIM PUCKOM, MOC KO/MbKY akuus crnocobHa pac-
™ [0 6eckoHeyHocTW. Hao6opoT, ynacTb OHa MOXeT Tofbko o O, noc -
Nle Yero He OyAeT MMeTb CTOMMOCTU. V13-3a TOro, 4To KOPOTKME MPOLaXu
npeanonaralT HeorpaHWyeHHbIM puck, Komuccus no LeHHbIM Gymaram
n éupxxkam (SEC) TpebyeT BbICTaBNeHUS TPeOGOBaHMS O MOMOSIHEHUM Cuye -
Ta And noggepxaHus Mapxku (margin call), ecnm y6bITKM AOCTUraroT 3a-
paHee ornpeAeneHHON BeIMYUNHDI.

Maprka
YTobbl Bbl CMOI/IM BbINOMHUTL KOPOTKYHO MPOAaXY, 6poKep noTpebyeT oT
BaC BHeCeHWs MWHMMaNbHOro obecneveHns B pasmepe 50 MPOLEHTOB OT
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CTOMMOCTM BBOAMMONM KOPOTKOM nosvummn. Ecnm obecneyeHne 3a cyeT
Hepean30BaHHbIX YObITKOB CHU3UTCA A0 30 NPOLEHTOB OT MNepBOHAYab -
HON KOPOTKOW MO3UUMK, TO Bbl MOMy4YnTe TpPeboBaHWe O MOMOJHeHVe Map-
>ku (margin call). 310 03HayaeT, YTO Bam MOHALOOMTCA BHECTWU AOMOJHM -
TeNbHble aKTWBbl, YTOObl CHOBA YBE/MYUTb CYMMY O06ecrneyeHus, BK/O -
yas BOCMOJ/IHEHWEe MoTepb, A0 50 NPOLEHTOB OT CTOMMOCTU KOPOTKOM MO -
3MumMn. B NpoTMBHOM Criyuae cueT GyfeT 3aKpbIT'. Tak 4TO Xe 3T0 —
NOBYLLIKA MWW NPeKpacHbIi LWaHc? He paccTpaviBaitTech. Ecnu Bbl Bygete
nosaratbCa Ha 34paBblii CMbICA, TO HE MO/y4uTe TpebGOBaHUS O MOMOJIHE -
HUM Mapxu. MpaBuibHOE 06paLleHre C MapXXoin ecTb MyTb K 6GOrarcTey.
MpoCTO He HaJo XafHNU4YaTb — WUCNO/b3YITe MapXXy NPOAYMaHHO.

OTKpbIBaf MapXWHa/IbHLIA CYeT, BamM MNpuAeTcs NoAnucaTb 3aknag-
Hoe cornawenune (hypothecation agreement), B KOTOPOM FOBOPUTCA,
4TO Bbl 3aK/ajblBaeTe akuuy B KayecTBe obecrievyeHus, ecnim npuberae -
Te K 3aiimy. MepesaknagHoe cornaweHve (rehypothecation agreement) nos-
BO/IfET GPOKepy 3aHATb BalIWM akuuu, 4TOObl OLO/MKUTL WX 6GaHKy Wu
Apyromy KaveHTy. [lepe3ak/nafioM Ha3blBaeTCA 3aknaf LeHHbIX Oymar
KNMeHTa B KayecTBe obecneyeHuss No 6GaHKOBCKMM 3aiiMaM. Takum 06 -
pa3oM, (POHAOBbIE KOMMaHUM MOJy4YatoT BO3MOXXHOCTb OTKPbIBATb CBO -
UM KIMEHTaM MapXXMHa/IbHble CYeTa. YCTaHOB/EHHbIN 3aKOHOM MaKcu -
MYM CTOMMOCTU LEHHbIX Oymar, KOTopble MOryT O6blTb Mepe3asioXeHsbl
(rehypothecated), coctasnset 140 MpOUEHTOB OT [AeGeTOBbIX OCTATKOB MO
KNMEHTCKMUM CYyeTam.

AnsuaeHapl

MOCKONbKY akuun B3ATbl Bamu B A0/r, Nto6ble AMBK AeHAbl, NOCTynat-
lMe Mpy KOPOTKOM npodaxe, NpuHagnexar OPOKepy, KOTOpbIA nnbo
BnageeT 3Tor Gymaroil, 6o cam B3sn ee B fonr. Ecnm Bbl cobupaeTech
[epxaTb KOPOTKYH MO3ULMIO MO akuum 605ee O4HOro AHSA, BamM HeobXo -
AVMO BbISCHWTb, OYAYT NX NO Hel BbINIa4yMBaThCA AMB MAEHABI, U €cnn
«ga» — TO Korga. MHorve ueHHble Gymaru, ABNAKOLMECH XOPOLLUMMM
KaH4MAaTtaMn Ha KOPOTKUe NPOAaXKK1, He BbIMNavynBaroT AUBUAEHAbI.

' ABTOpP YKa3blBaeT Ha CaMblli 3KCTPEMa/lbHbIA BapuaHT, HACTynalowwmin 06blYHO nocne
OBYX—TpPeX MpesynpexaeHnii co CTOPOHbI OPOKEPCKO (MpMbl B afpec MHBECTOPa,
KOTOpbI/i UFHOPWPYET BbINO/IHEHWE CBOMX 00M13aTeNbCTB Mepes Komnauueid. OBblYHO
6pokep npuberaeT K NPUHYAUTENbHOMY 3aKPbITWUIO MO3WLMIA: BCEX WM YaCTUYHO. —
Mpum. peg.
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B aTy kateroputo nonagaer 60/blUOe YMCNO aKUWil pocTa C BbICOKWM
P/E-oTHoweHvem (Price/Earnings ratio — OTHOLUEHMEM LeHbl akuuu K
TeKyLemMy A0Xofy Mo Hei). Ecnn Bbl A3nTpelifep, BaM He Hago 6ecrioko -
UTbCA NO MOBOLY AMBUAEHAOB, MOCKO/MbKY Balla Nosuvums GyfeT yaepxa -
Ha NWLWb 40 KOHLA [HS.

[MpaBnnO BepxXHEro Tmka

Korga Bbl OCyLLeCTB/IsleTe KOPOTKYH MPOA&XY akuuu, TO noanagaere
noj [eicTBMe TakK Ha3biBaemMoro npasuna BepxHero Tuka (uptick rule).
370 03HayaeT, YTO BaM He MO3BOJIEHO MPOAaBaTh akUMIO LIOPT A0 TeX
nop, Moka camas nocrefHsas caenka He Oy AeT COBepLUeHa MO LeHe Bbille
npeblaywieii caenku (prior trade). Ecnm ueHa coctasnsna 56 1/2, a nocne -
AYIOWNA LEHOBON TWUK OblN Ha KaKyk -nMbo A0MH0 MYHKTa Bbllle,
TO MOXHO BbINOMHATL KOPOTKYH MpoAaxy. [pyras 4acTb npasuia Bepx -
HEero TuKa WM3BECTHA KaK HO/b -MNoCc TUK (zero-plus tick). Ecnin npegpigy-
Wwas caenka o6bina no 56 1/2, a 3a cnegytoleli caenkoin no 56 9/16 cpasy
nocnefosaia eule ofHa no 56 9/16, To Bbl MMeeTe BO3MOXHOCTb MPoAa -
BaTb B LWOPT Mo 56 9/16 npu ueHe HoMb n/oc TUK. CUTyauus HOfMb MKOC
TUK BO3HUKaeT B TOM C/lyyae, KOrfa cfenka COBepLUaeTcs no TOoW >Ke ca-
MOW LieHe, YTO W npefblayLias, Ho Mo 60see BbICOKOM LieHe, YeM Npeano -
crnefHas. B Hawem cnydyae akums «TukHyna» ¢ 56 1/2 Ha 56 9/16, 4To fB -
NAETCA BEPXHUM TUKOM. Ecnu 3a HUM nocnegyeT APYroi TUK Mo TOW e
LeHe (56 9/16), — 3TO 6YAeT YyXe LeHa HOMb NKOC TWUK, MO KOTOPOMY
MOXHO MpofaBaTb B KOPOTKYH. paBuno BepxHero Tuka BBeNW Mocne
Kpaxa poHA0BOro pbiHKa 1929 roga. B TO Bpems MOXHO Oblf0 OCYLLECT -
B/IITb KOPOTKYH MPOA&XY Mpu M060i LeHe. TMpojaxnm Ha TUKe BHU3
(downtick) ycunueatoT CHkeHWe. Cbirpas CBOKO ponib B 1929 rofa, OHW ©
MOATONKHY/IN K NPUHATWIO 3TOr0 Npasunsa.

XemKMpoBaHue, apbuTpax, XxemkeBble (POH/bI 1 Bbl

Mo MMelWMMCs oueHKaM, 95 MPOLEHTOB KOPOTKMX NPoAaX — MNpsiMOii
pe3ynbTaT UHCTUTYLIMOHA/ILHOTO XeMKMPOBaHUS W apbutpaxa. Mpu aTom
NMLIb HeBGONbLLOK NPOLEHT MPUXOAUTCS Ha XemkeBble oHAbl. Ha Yonn -
CTPWUT KOPOTKME MPOAAKM aKUMiA 06bIYHO HE MPAKTUKYHTCS B KayecTse
PErynspHOiA cTpaTerum MoayyeHus nNpubbINK, 3a WCKIKYEHWEM apbuT-



Stock-maks.com
108 cTparterun galitpeiigepa B 3/1IEKTPOHHOI Toprosrie

PaXHbIX Onepaumii. Bosbluyto YacTb BpeMeHW (hOHAOBble Tpengepbl Mo -
KynatoT 6ymary, 3aHUMas AAMHHbIE MO3WLMU UM HaMepeBasiChb MepeHecTy
MX Ha Cregyowmin aeHb. Korga MHCTUTYLUMOHa/Ibl BXOAAT B KOPOTKME MO -
3ULMK, OHN OObIYHO TOXKE MX B OBEPHANT. ECnM Bbl NnaHWpyeTe perynsp-
HO MpPaKTMKOBaTb KOPOTKME MpPOfaXW, BCS 3Ta WMHGopMauyusa ANs Bac
OYeHb BaXKHa.

WHorga TpyAaHO HailTW akuuio AN KOPOTKOM mpojaxu. 3TO 4acTo
crnpasefMBO B OTHOLWeHMM Gymar m3 Nasdag, 0CO6eHHO ecnn Bbl MblTa-
eTecb MpojaTb B KOPOTKYH akUMi0 C Heb6oMbLIMM TOProBbiIM 06HEMOM U
HW3KO NMKBMAHOCTBIO. A Gbl HE COBETOBa] BaM TOProBaTb TaKMMW aK -
UMSAMU, He3aBUCMMO OT CKOPOCTM Balleid paboTbl C HUMU. Y OO/bLUUH -
cTBa 6POKEpPOB €CTb CMMCOK Gymar, JOCTYMHbIX A5 KOPOTKOW MPOLaxu
(short list of stocks). Ecnm Bbl cobupaeTecb npojasaTbh akuuto B LUOPT ©
yAepKnBaTb 3Ty MO3NUMI0 HA HOYb, BbIOMPaNTe NUKBUAHBIE aKLMW.
Hannune paHHOro cnvcka 06bIYHO O3Ha4aeT, YTo y Gpokepa MMeeTCs Ha
pyKax [OCTaTO4HOe KOMM4yeCTBO Oymar Ha cnydaid, ecnvM Bam npuaeTcs
MOKpPbIBaTb KOPOTKYH MO3uuMi0. ECim Bam XOYETCs BbIMOAHWTL KOPOT -
Kyt0 Mpojaxy, Aenalite 370 B paMKax [HA M He OCTaBnAnTe NO3ULMIO Ha
cnegyowmii aeHb. Mpu BHYTPUAHEBHON KOPOTKOW NpPOAaXe Balle Haxo -
XAEHMe B KOPOTKOW NO3ULMKU MO aKUWMM AAMTCS OT HECKONbKUX MUHYT
[0 HECKONbKMX 4acoB. K KOHLY [HS Bbl BbIXOAWUTE W3 CAENKW. /15 aneK -
TPOHHbIX TPeiaepoB, OCYLLECTBAAIOWMX KOPOTKME Mpofaxu Gymar B Te -
YeHMe [HA, NIMKBUAHOCTb MOYTM HUKOrZa He MpescTaBnisieT Mpobfembl.
Y HEKOTOpbIX (PYPM 3M1eKTPOHHOr0 TpelignHra Takke ecTb CMWCOK akK -
WA, JOCTYNHbIX AN KOPOTKOW MPOfaXu, C KOTOPbIM Bbl NpU HeobXxoaw -
MOCTVM MOXETe O03HaKOMMUTbCA. Byayum 3neKTPOHHbIM TpeiiaepoM, Bbl
CKOpPO 06Hapy>XuTe, UYTO MAeTe B KOPOTKYH MO3MLMIO NOYTW TaK e vac -
TO, KaK B A/MHHY0. [INs 3TOro Bam MpuAeTcs CTaTb MacTepoM KOPOTKMX
npogax. A 4Tobbl OCBOMTb 3Ty HayKy, Haflo MOHUMATb MOBEAEHWE WH -
CTUTYLMOHaNOB. WHOrga OHO MPOBOLMPYET WHTEHCMBHBIA POCT LEH M3 -
3a 3aKpbITUA (3a4eTa) KOPOTKMX NO3nLmMiA (short-covering rally).

KopoTkue npoaaxu MoryT 6biTb Gbl4bUMU

WNHCTWTYLUMOHanam, 3aHMMaroWyM KOpPOTKME Nosuumum B 60/1bWOM 06D -
eMe BBOAMMbIX B TOProBnto Gymar (Tpelifepbl HasbiBalOT 3TO pPasMepom),
B Kakol-TO MOMEHT NpUAeTCAa WX BbIKynaTb. Ta MNOKynaTe/bCcKas
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aKTMBHOCTb 0ObIYHO MPUBOAUT K POCTY LeHbl akumu. Bam xenatenbHo
3HaTb, KakoBbl KOPOTKME MO3WLMWU NO [aHHOW LEHHON Bymare, a Takxke,
Habnogaetcad N1 6oMblas aKTUBHOCTb MO MYT -ONUMOHAM TakuX akLuuid.
3Ty MH(OpMaALMO MOXHO HaiTh B pasgene 06 OTKPbITbIX KOPOTKUX MO -
amumax {short-interest section) mspaHwin Investor's Business Daily u Wall
Street Journal.

OTKpbITble KOPOTKME MNO3ULMN 1 COOTHOLLEHNE OMLUMOHOB MYT/KOMN

Mokaszatens OTKPbITble KOPOTKME nosvumm (short interest) — 3to obLyee
UMCNO aKUWiA, MPOAAHHbIX B LUOPT M He MOKPbITbIX HA ONPeAEeNieHHYH Aa -
Ty. B npownom 3TOT nokasaTenb CUATANCA XOPOLMM Crocobom onpeje -
NEHUs, HaCKOMbKO Oblubeli NN MeABEXbeN BbIFNAANT aK LUMs B TEKYLLMWIA
MOMEHT BpPEMEHW. BbICOKOE CyMMapHOe 3HauyeHWe OTKPbITbIX KOPOTKMX
nosnuUMin - GblYMA NOKasaTeNb, a HU3KOE — MeaBeXuiA. Tenepb 3TOT Ma-
paMeTp YXe He TaK Mo/ne3eH, MOTOMY YTO (DOHAbI MPUMEHSIOT KOPOTKME
MPOAXMN B KauyecTBe apOUTPaKHOW TEXHUKW BefeHUs TOpros fn. lloka-
3aTeNlb OTKPbITbIX KOPOTKMX MO3MLMIA TaKXKe UCKaXKAeTcs B CBA3W C Mpw -
MEHEeHVeM cTpaTernii ONTUMMU3ALMN Hanoroo6N0XKeHNs B KOHLUE rofa.
Bam Heo6xoguMo NOHMMAaTb MOKa3aHUA BENNYMHBLI OTKPbITbIX KOPOTKMX
no3NLUA 1 COOTHOLLEHWSI OMUMOHOB MYT/KOAA, MOTOMY 4YTO BO3MOXE H
OYypHbIi poCT. B 3TOM Cny4vae MHOXECTBO MefBEAe CUMTAeTCs NAOXUM
3HaKOM ANs NPUMEHEHWS BalLei KOHLENUMM KOPOTKUX MPOAaX. PbIHOK
BCErga BbIrNAAUT TaK, OYATO OH KayaeTcs MeXay KpakHUMW TOYKamu,
HO 4acTO YXOAMUT OT HWUX B MPOTMBOMO/I0XHOM Harnpas/ieHNMN.

KopoTkasa paBka

Ecnn ueHa akuum, nNpofaHHOM BaMy KOPOTKO, ABWDKETCS BBEpX, Bam Npu -
[EeTCS BbIXOAWTb M3 KOPOTKOM MO3vuum MyTem BbiKyna 6ymaru. Kak Tonb -
KO Yonn-CTpuT 06HapyXuBaeT, 4YTO MO KOHKPETHOW aKuuu OTKPbLITO
MHOr0 KOPOTKMX NO3ULMIA, Tpeigepbl MOTYT HayaTb MOKYMKW B MOMbIT -
Ke 3arHatb ee LeHy BBepX. Korga KopoTKue npojasubl 6epyTcs MOKpbl -
BaTb CBOM MO3ULMW, BOCXOAALLMIA MOMEHTYM CMOCOGeH CTaTb OrpoM -
HbIM. HanyraHHbIi KOPOTKMIA MpofaBel, 3amnaTuT MPakTUYecKn nobyo
LleHy, 4YTOObl BbINTM M3 akuunW. B 6OMbLUMHCTBE CNy4aeB OXMB/IEHWME,
CMPOBOLMPOBAHHOE MOKPbITUEM KOPOTKMX MO3ULMIA, He [AINTCA OYeHb
[onro. 310 TaK HasblBaeMas nepsas KOpPOTKas fAaBka. Ho cnepyet 6biTb
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rOTOBbIM K HOBOI OMAacHOCTW, M/IOXO M3BECTHO KOPOTKUM MNpOAaBLaM,
KOTOpasi MeHyeTCsi BTOPOIA AaBKoii (second squeeze).

Btopas naBka

BTopas gaBka rpo3vT HaHecTu BaM Gonblinii yuiep6, yem nepsas. OHa
BO3HMKAET B TOT MOMEHT, Korga Opokepy MOHaZoouUTCA BepHYTb 040N -
YXEHHYIO BaMm akLMIO TOMY, Yy KOro OH ee 3aHafl. 3TO MPOUCXOAUT, ecnu
nepBOHaYa/bHbI 3aMMOfaBeL, akLyn XOo4eT ee Mpofatb. ITUM 3aMMO -
faBLemM MOXeT 6biTb MAn cama 6Gpokepckas upma, WAN ee KIWEHT,
CO cyeTa KOTOPOro OHa 6Gpana akumio B [JONr, €CAU Y Hee caMOi OTCYTCT -
BOBa/la 3Ta bymara. Y 6pokepa MOXET He OKa3aTbCA 3anaca akuuin ans
npegocTaBneHnst 3alima, M TOrda Bally akuui MNpuaeTcsa BO3BpalaTh.
370 ele ofHa MpUYMHA, YTOObI NPOBOAWTL KOPOTKYH MPOAAXY aKuuu B
rpaHuuax gHa. B atom cnyyae Bam He npugetcs GecrnokoMTbCA Mo MoBoO -
[y BTOPOM AaBKMW, MOCKOMbKY KOPOTKas MO3ULMS AEPXWUTCA BaMy NuLb
camMoe KOPOTKOe Bpems WM, MakCUMyM, L0 KOHUa AHSA. [Mpy 3TOM Bbl He
OCTaB/ifieTe ee Ha HOYb W He nojsepraete ceb6s PbIHOYHOMY PUCKY. Ecim
e Y Bac B M/aHaX HecTU KOPOTKYK MO3WLMI0O Ha CReayrowWwuii aeHb,
TO BaM Hafo ObITb abCOMOTHO YBEPEHHbIM, YTO CyMeeTe MOKPbITb AaH -
Hyto nosuumio. Kpome TOro, He crefyeT 3abbiBaTb O HEOOXOLMMOCTU
pasmelLLieHNs CTOM-0pAepa Ha BbIXOA U3 CAEMKN.

CnmCOK aKumid, [OCTYNHbIX 415 KOPOTKOW NPOAaXy,

1 hyHaaMeHTaIbHble aKTopbl

[0 OTKpbITUA KOPOTKOM MO3ULMK MO akuum BaM HeO0BXOLMMO Y3HaTb,
BXOAUT NI OHA B CMMCOK aKLMA Balleli 6p OKEPCKON MpMbl, AOCTYMHbIX
ANS KOPOTKOM Mpofaxu. AT0O — CMAUCOK Oymar, paspeLLeHHbIX 6pokepom
K npofaxe B LUOPT. 3a4acTyro Y BaC He MOMYYUTCH BbINOMHWUTL KOPOTKYHO
NpPoAaxy M3-3a TOro, YTO y Ballero 6pokepa HET 3TOM aKUWMU B HaMumm
WIN OH He B COCTOSHWM HaliTW ee AN Bac. Caenaite CBOK [OMALLHIOK
paboTy, Npexae Yem TPaTUTb Kydy BPEMEHM Ha aHaIn3.

MnaHupysa BbIMONHWUTL KOPOTKYH MPOAAXKY akuum 1 faepxartb ee 60 -
Nnee OAHOTO AHS, CnefyeT y3HaTb O (hyHAaMeHTasbHbIX (PakTopax, BIuS -
IOWMX Ha fJaHHyto Gymary. MoMHUTE, YTO BaM Haf0 MCKaTb T€ W3 HMX,
KOTOpble CMOCOOCTBYIOT CHVXXEHWMIO POCTa, YTO B CBOKO O4Yepefb NpuBe -
[eT K YMEHbLUEHUIO LEeHbl aKUMn. 3TN (PaKTopbl B TOYHOCTM MPOTUBOMO-
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NOXHbI TOMY, 4TO 00bIY4HO MPUHMMAIOT BO BHUMaHue. BOT CrMMCOK Hau -
bornee BaXXHbIX (yHAaMeHTa/IbHbIX PaKTOPOB:

1. PocT rogosbix goxogos (Annual earnings growth). Mwmre KommaHwio
CO CHWXKEHWEM HOPMbl pocTa roAoBbIX [OXOLOB. Bbibupaiite KOM -
naHuun, Kotopble pocan Ha 20—50 NpoueHTOB, a Tenepb HecyT
YObITKN 1 06BABNAIOT 0 60/1ee HU3KMX NMPOrHO 3ax rofOBOro pocTa.

2. KBapTanbHblii pocT. OTCNeXuBas HOBOCTHble 06bABIEHUS O 6onee
HU3KMX [0XOAaX W CHWKEHWU OXUAAHWIA aHaNUTWKOB, ObpalaiTte
BHVMMaHWe Ha YMeHbLLEHWe pocTa KBapTasibHbIX 4OXO0L0B.

3.MlepecMOTP MeHeA>KMeHTa W KOpnopaTuBHOW KynbTypbl (Mana-
gement or company culture revision). NwuTte BaKHble W3MEHEHWS B
MeHeDKMEHTE KOMMAHWN W, eCin BO3MOXHO, W3MEHEHWS B KOpMO -
paTMBHOW Ky/NbType, KOTOpble CTaHYT pafuKa/bHbIM OTK/IOHEHUEM
OT TEKYLLLEro NnosIOXKeHNs B cpepax LesaTe/lbHOCT KOMMaHWK.

4. IHCTUTYLUMOHa/IbHbIE MPOJadKM B COYETAHUM C W HCaldepcKuMu Mpo-
faxkamu. TlpogaloT nn JaHHy akuuvo oHabl? Ecnv ga, To He Mo -
TEPAN NI 3TOT CEKTOP CBOK MPUBMEKATENbHOCTb B MOC/efHee Bpe -
MA? 370 BGyAeT O4YeHb KCTaTu [/1F KOPOTKOrO MPOAAaBLd, MOCKO/bKY
Tpengepbl, UMeKLWmMe L/MHHbIE MO3ULUM MO aKuUKW, HAYyHYT Mpo -
faBaTb ee, 4ToObl M36exaTb CUTyaLUM MaccOBOM pPacnpoLaxw.
CrapaiiTecb 3amMeTWUTb MPOLAXKWM [LAHHON aKUMW TOM -MeHeLKMEH -
TOM KOMMaHWN. 3TO MOXET CNAYXWTb MNPefsynpexineHneM, 4T0 OHU
60aTca noTepsATb paboTy M XOTAT YBENMYUTb CBOK Ha/IMYHOCTD.
Mpown3oinaeT eue 60MbLWNIA 3PDEKT, €CM B TO XKe caMoe BPEMS VH -
CTUTYLMOHaNb! HAYHYT NPOAaBaTh AaHHYH0 akuuIo.

5. [loarn 1 NOTOKM Ha/MYHOCTWU. He npuHMMaeT N KOMMaHus A0/ro -
BOE (PUHAHCMPOBaHVE WM (DUHAHCMPOBAHWE C MOMOLLbIO 06/ura -
UMiA? HeT nn y KomnaHuu npo6nem, CnocobHbIX MOBMATb Ha Mo -
TOKW Ha/INYHOCTIN?

6. HoBble TexHoMorMm v KOHKypeHuus. KombuHauus TexHomorum u
KOHKYPeHLMM MOXET NOCTaBUTb MNOA BOMpPOC Oyayliee KOMMAHWM.
OO6bIYHO Bbl ObOpallaeTe Ha 3TO BHMMAaHWE MOCNE YTEHMS| HOBOCTEWA
WM U3YYeHWs aHaIUTUYecKoro otyeta. Oco60 Bblgensiite Komna -
HUW, UMEIOLLMEe BCEro OAWH WM [ABa MPOAYKTa U YA3BMMbIE B TeX -
HO/TIOTMYECKOM M KOHKYPEHTHOM acrekTax.
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7. V3mMeHeHne cekTopa (Sector change). Mwmte KoMnaHwW, 3aHVMaro -
e BepXHWE MO3uLMM B CBOEM CEKTOPE, MOCKOSIbKY MO Mepe CeK -
TOPHOI poTauuM OHW GYAYT OKasblBaTbCA Ha HVKHUX CTPOYKaXx.
CeKTOpHbIA aHanun3 — 0flHa W3 BaXKHeMLLIMX 4YacTeir paboThbl.
3HaTb, Kakve TpW cekTopa /IMAUPYIOT, a Kakue Tpu — OTCTaloT, To-
e Heob6XoAMMO A/15 yenexa.

8. MornoweHve wnn cnuaHue (Take over or merger). B HekoTopbIX chy-
yasax Mor/oLWeHNe KOMMNaHUM BbI30OBET NafeHne CTOMMOCTW akuumu,
MOCKOJIbKY MOr/OLLEHNE BOCMPUHUMAETCA Kak He camoe fyullee
CoObITUE N8 KOMMaHUW WX fepxkaTenein ee akumin. Otpuuatens -
HO MOB/IMATb Ha KOMMAaHUKO MOXET W CAusHWe. ByabTe OCTOpPOXK-
Hbl B OTHOLUEHWW CAWsIHWIA. He Hago mpednonaraTb HeraTuBHbIA 3 -
(heKT Npexae, YeM Bbl B HEM MOJTHOCTLIO YOeauTeCh.

AKLMM C BbICOKONPOPU/IbHBIM MOMEHTYMOM

ByabTe O4YeHb OCTOPOXHbI C KOPOTKOM NpPOJaXen akuuu, Kotopas y
BCEX HaxO4MTCH B CMUCKe MOKYMOK. Bbl Korga-HWOyAb Crbilwanu, 4to-
Obl KTO-TO rosopwun: «Ecnu Intel unn Microsoft noigyT BHW3, S UX Kyn-
Mo». Bam npuwio B rofioBy MATU B LLIOPT MMEHHO TOrAa, Korja MHorue
CUMTAIOT [aHHYK aKUMK XOpOLUeid MOKYMKoW. MMoliMaHHble Ha KpaTko -
CPOYHOM pOCTe, Bbl OyfeTe BbIHYXXAEHbl MOKPbIBATb CBOK KOPOTKYHO
no3nLMI0, YTO NIMWb YCUAMT pocT. MoaToMy BaMm criefyeT m3beratb Ko -
POTKOW MPOA&XW NOAOOHLIX aKLMiA, 3a WCK/IYEHUEM Cly4yaeB, Korja
Bbl OT/IMYHO NpeACTaBnsAeTe 06MacTV NOALEPXKKM W COMPOTUBNEHMA On -
pefeneHHon 6yMary 1 XOpOLUO OLEeHUBaeTe ee HOPMaslbHYK BOMaTWb -
HOCTb.

Ecnm Bbl ocyllecTBNseTe KOPOTKyt npojaxy depes ECN (Cetu
3NIEKTPOHHBIX KOMMYHMKaLMi), BaM MO -MpPeXXHeMy Heo6X04MMO 3HaTb
YPOBHM MOLAEPXKKM W COMPOTMBAEHMS akuuh. Kak u npu ntobbix peLue -
HUAX O MOKYMNKe WNX npojaxke, Bbl 00M3aHbl MCMO/Mb30BaTb TEXHUYE -
CKME VHAMKATOPbl M TEXHUYECKWU/ aHan u3. ocKonbKy O00bIYHO 3MeK -
TPOHHbIE Tpeigepbl NPOLAIOT aKUMIO B LUOPT BCEr0 HA HECKO/IbKO MU -
HYT WA YacoB, (DyHAaMeHTaslbHble (PakTopbl MOrYT NWWb MOMOYb Bam
B OMpedeneHny akumm, KoTopas AO/KHA BOMTW B MEABEXMWIA TPeHd wan
0CTaTbCA B HEM.
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O/IEKTPOHHbIE KOPOTKME MPOoSaXKn

OCHOBHble Mpo6/emMbl, CBA3aHHbIE C KOPOTKMMU MPOA&Xamu, BO3HMKA -
0T B CNy4yae nepeHoca nosvuMn B oBepHaWT. Korga Bbl OCYLLECTBAsETE
BHYTPUAHEBHYIO KOPOTKYIO MNpofaxy, nofasnstoliee 60/bLUMHCTBO NpO -
6nem otnagaet. Moil OnbIT NOACKa3bIBAET, YTO MPOAaXa akuuu B LIOPT
3NEKTPOHHbIM CMOCO60M — 3TO Nyywmii Metod. OwmboyHO onpegenvs
Hanpas/fieHne, Bbl MPOCTO MOHeceTe YObITKW, HO OyfeTe w3basneHbl OT
006bIYHbIX HEMPUATHOCTEN, KOTOPble My4atoT APYruxX KOPOTKMX MpoAas -
uoB. Bcerga MOXHO BbIATU M3 COAENKW, TEM CaMblM OFpaHW4MB CBOWU
Y6bITKV HEOOMbLLIOW BENNYMNHOMN.

Tenepb, Korga Bbl NOHAAN CNeUMgUKy, LaBaiTe obpaTUMCA K KOpOT -
KO npojaxe akuuy Ha HEenpoAO/MKUTENbHbIE MEepPUOAbl BPEMEHW C Ha -
npaeneHvem Balimx caenok yepes ECN (CeTu 31eKTPOHHbIX KOMMYHU -
Kaumi).

MeToA0/10r1s OCYLLEECTB/IEHMS BbICOKOBEPOSTHBLIX
KOPOTKMX NPOoAaX

CyLecTByeT fABe CTpaTerMy KOPOTKOW NPOLaXW akuuMu C BbICOKOM BEpo -
ATHOCTbIO ycnexa. lMepeas — HaxoXieHWe KpailHe MNepekyrn/eHHbIX aK -
umin. BTopas cTpaterus — nouck Gymar, BCTyMatOLWMX B MPOAO/KUTENb -
HblIi MeABEXWW TPeHd WM Haxodawmuxcs B Hem. O6e MeTOA0NM0rUm
BK/IIOYAIOT B Cebs npouecc (uabTpauun. YCMewHblid KpaTKOCPOUHbIiA
TPenauHr 06bIYHO OCHOBaH Ha [O0MrOCPOYHOM aHanmse. Korga Bbl UM -
Te aKkuum Ans KOPOTKOM MpOfaXwW, TO WUCMOMb3yeTe [HEBHble rpavkn ¢
rNyOouHON [aHHbIX B OAMH rof. AHa/M3 B TaKMX BPEMEHHbIX pamKax Bbl -
SBUT LEHHble 6ymMarn ¢ HauBbICLUMM MOTEHLUMA/IOM A1 KOPOTKOW Npo -
[aKW. Hawa uenb B TOM, YTOObI NepBbIMU HaTU KpaliHe nepekynseH -
Hble Gymary M akuuu, BXOAALLME B MPOLOMKUTENbHBIA MeLBEXUIA TPEH.
[aBaiiTe pacCMOTPUM 3TOT MPO Liecc PuabTpalun.

MakpotumnbTp
Cnefytouime YeTblpe MyHKTa MPeACTaBAAOT COOOM 4YacTb MpoLecca Mak -
pounbTPaLuK:
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1. Onpegenute TpeHbl pbiHKOB S&P 500 1 Nasdag.

2. BbifiBUTE OT Tpex A0 NATKU NyULLNX CEKTOPOB.

3. BbibepeTe B KaX4OM W3 CEKTOPOB MO NATb akuuii ¢ HambosbLuei
MepeKyn/IEHHOCTLHO.

4. Onpefennte akumm B Ballel KOMMbOTEPHOW 6ase [aHHbIX C
Hanbo/bLUEeA nepeKynjeHHOCTbIO. OTO Nerko cpenarb € Momo -
Wbto (unbTpa nepekynneHHoctTn. OH NO3BOAUT BaM B /060N
[eHb NPOCMOTpeTb 6a3y AaHHbIX Ha npeaMeT Oymar, Croco6HbIX
CTaTb OT/IMYHLIMW KaHAWAATaMU Ha KOPOTKYK mnpogaxy. Mol
(hunbTp BCTpeyaeTcs B nporpamme MetaStock komnanum Equis
International.

OueHb BaXHbIA MOMEHT: MepeKyn/ieHHble aKLWK MOTyT OCTaBaTbCs B
pacTyLieM TPeHAe MPOLO/MKWTENbHBIA Nepuof BpeMeH U. Onpeaenvs ux,
BaM HEOOXOAMMO MPOBEPUTH KaXAYH Ha NPU3HAKW BO3MOXHOA CMeEHBbI
TpeHAa Ha MeABeXMIA. Hy)XHO MCKaTb MUKPOTPEHAOBbIX U BHYTPUAHEB -
HbIX KaHaugaToB. MOMHWUTE, He BCE aKUUW OAWHAKOBbI B OTHOLUEHWU
Me/IBEXXbEro noTeHUmana.

KopoTkue npogaxu nepekyneHHbIX akumii

Mpy NNaHMpPOBaHUM KOPOTKOM MPOA@XKM akuuy MepBbIM [enoM cnegyet
OnpegennTb PbIHOYHBLIA TpeHd. [ns Aydwmx pesynbTaToB >KenaTesbHO
HaliTX NPOAO/HKUTENBHO pa3BMBAOLLMIACA B OAHOM HarpaBneHUN pbl -
HOK. Yem 6onee napabonmyeckmm OyfeT BOCXOAALUMIA TPeHA, TeEM Ny -
we. HeobxoaMmo TaKKe MOMHWTb Mecsilibl, Hambonee MeaBeXbW C TO -
KW 3peHMsi CTaTUCTWKMW: CEHTA6pb W OKTA6pb. Hanmpumep, ecnm aBrycTt
0O/blUe CKNOHEH MPOSABAATb Oblubi HAKNOHHOCTW, W PbIHOYHbIE WHAEK -
Cbl HaxofATCA Ha YpPOBHe CTaporo WAM HOBOFO MakCMMyMa, MOMHUTE,
YTO BEPOSITHOCTb BO3HMKHOBEHWS MEABEXbEr0 TPeHA4Aa B CEHTAOpEe U OK -
TA6pe O4YeHb BbICOKa. YacTo mocne NeTHero mogbema C aBrycra mo OK -
TAOPb CKnagplBaeTca cuTyaums cbpoca akuuii. KOHe4yHo, Tak MpPOMUCXO -
OWT He Bcerga, Ho 3a nocnegHve 100 neT B CeHTAOpPe M OKTA6pe npeoba -
[an BCe-TaKy MeABeXbW TEHAEHLMN.
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PucyHok 5.1. TpeHg S&P 500
padmk npeactaBneH c corniacua MetaStock®
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O6patute BHUMaHWe, Kak Ha pUCyHKe 5.1 pbIHOK Mpo6MBaET Bbille -
CTOsILLiee COMPOTUBNEHME W YCTPEMAISETCA K CTapoMy M akcumymy. B T0
K€ BpeMsi BMAHO B/IMSIHWE CEHTAOPA U OKTAOPA Ha TEKYLWWIA TpeHA.
Onpefenatb YPOBHW MOALEPXKKA W CONPOTWB/IEHWS BCErfa BaXXHO Mpu
aHanmse /11OO0ro ObIYLEr0 UM MELBEXbEro pblHKa. Yem 6onee napabo -
NINYECKUM ABNSETCA NPoGer pbiHKa Ha KOPOTKOM MPOMEXYTKe Bpe MeHW,
TEM CWNbHEE BEPOSITHOCTb CMeHbl (pa3BopoTa) TpeHAa. MoMHWTE npasu -
na napabonuuyHocTy u3 rnaebl 4: 1) «Korga BO3HMKaeT napabonmueckoe
ABWKeHVe, oxuaainte otkata (pullback) Ha 30-50 npoueHTOB»; 2) «Ecm
KOPPEeKUUM He MNPOUCXOAMT, XAUTE KOHCOMMAaUWMu». $ HaroM Hi, 4TO
napabonunyeckoe ABvXeHWe (Npober) — 3TO [ABWXKEHWE LeHbl, HapyLlato -
Lee HOpPManbHbIA Yron MNOBbLIWEHWA W NpeBbllwarolee 45 rpagycos.
Mo cBoein npupoge napabonuyeckuii npober noytn BepTUKaneH. [lpa -
BWMa NapaboMYHOCTM CnpaBesiMBbl U ANS PbIHKOB B LENOM, U /1S OT -
AeNbHbIX akuwuit. MocmoTpuTe ewe pa3 npuvmMep Mapabonnyeckoro npo -
6era (cm. puc. 4.15) B rnase 4.
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Mocne o630pa CEKTOPOB W OMpefeNieHUs OTAeNbHbIX MepeKyneHHbIX
akumii nposoguTe CBOK Bbl6OpPKY {selection). Bam HeobxoauMo cneguthb
3a aKUMAMK M3 3TOr0 CMMcKa, NMokKa He HacTaHeT Bpems [eiicTBOBaTb M
BbIMOMHATL KOPOTKYHO MPOAaXY TOW WAW WMHOM Bymarn. [ns ycnewiHoin
KOPOTKOW NpOoAaXu MepeKynneHHOM akumM HeobXoAaMMOo Y4MTbIBaTb
cnegytoLye (hakTopsbl:

1. MpOA0MKNTENbHBIA LLEHOBOIN TPEHA,
2. Mapabonnyeckuii Npo6er LeHsbI.

3. TexHNYecKne MoKasaTenM MepekyrnieHHOCTU MO CNefyrowuM WH -
AvKaTopam:

RSI( 14-aHeBHbIi1)

CCI( 12-gHeBHbIA)

Monocel BonnnHokepa

TpexgHesHas EMA no 3akpbiTuio nepekatbiBaetca (rolling over)
yepes LieHbl N MEHSET HaK/OH BHU3.

MACD HauMHaeT pasBopayuBaTbCs, MOAaBasi CUTHaN K MNPOLaXKe
Ha LEHOBbIX MakCMMyMax (3TOT (haKTOp MeHee BaXKHbI U3 TeXHWUYe -
CKMX XapaKTepUCTUK)

MpeAcTaBneHHble TEXHUYECKME MapameTpbl BaXKHbl AN MUKPOTPEH -
[l0BOTO W BHYTPWUAHEBHOrO Tpelifepos. B camom fene, ecnn akuus obna -
[3eT YKa3aHHbIMW XapakTepUCTUKaMK, OHA OT/IMYHBIA KaHAWAAT Ha BHY -
TPUAHEBHYIO TOProBnto. Tenepb, KOrja Mbl 3HaeM, Kak OT(UILTPOBbI -
BaTb W BbIOMPATb MEPEKYMNIEHHble aKuuW, HauyHeM u3yyaTb crneuuduye -
CKYI WH(opMaLmio, YTOObl YNyylnTb pe3y/bTaTbl Balleil BHYTPUAHEB -
HOW TOProBAN.

BHYTpuAHEBHbIE KOPOTKME NPOAAXM NEPeKYNNEeHHbIX aKLnii

«[MpoBOAMTL KOPOTKYIO MNPOAaXY B paMKax AHA? KopoTkasa npofaxa
PUCKOBaHHa cama Mo cebe, a Bbl XOTUTE NPOBOAUTL €e B paMKax [LHA?»
TakoBa TuNUYHaa peakums HenpogeccuoHanos. OHa OCHOBaHa Ha
aMoUMAX, @ He Ha 3HaHWAX WKW onbITe. [ns HecneuuaincToB 3TO Ka-
XETCA aBaHTIOPOW, HO (DaKTUYeCKN BHYTPWAHEBHas KOpOTKas npoja -
Xa BO MHOTMX OTHOLLeHMAX 6onee 6e3omacHa, YeMm Yhep)KaHue KopoT-



Stock-maks.com
KOPOTKME MPOAaXM C BbICOKOI BEPOATHOCTBLIO 117

KO NO3nuMn B TeyeHWe ANUTENbHOrO BpeMeHW. [pumeHsas cTpaTeruu
KOPOTKOW NpOAaXuW, HeoOXOAMMO 3HaTb HECKO/IbKO BaXKHbIX acreKToB.
Mpy uccnegoBaHUK 06LLEro HamnpasfeHWs TpeHga (POHLOBOrO pPblHKa
Nerko O6HapYXXUTb €ro CMelleHue B BEPXHIOK 4acTb. JTO BEPXHECTO -
POHHee cMmelleHne Habntogaetca 6onee 100 et M He cuMTaeT cA cTaTU-
CTUYECKUM OTK/IOHEHMEM, 06pa3oBaBLLUMMCA TONbKO ceivac. [loc -
KO/IbKY CMELLEHNe pblHKA BCerfja BepXHECTOPOHHee, BallW akuuu 6y -
YT KaHAupatamy Ha KOpPOTKYH NPOofaxy Nulb B TeyeHne 5 —20 npo-
LeHTOB BCero BpeMeHW. JTO 03HayaeT, YTO B MPOLEHTHOM OTHOLLEHUU
Bbl HaxoguTtecb B NIOHT B 95—80 npoueHTax cny4aes. lMpu TOproene BO
BHYTPUAHEBHOM TpeHAe KapTuHa KapAuHanbHbIM 06pasoM MeHseTcs.
MOMHUTE, YTO B CpPefHEM PbIHKW W OTAeflbHble akuuu najarwT Ha
67 npoueHTOB BbICTpee, YeM PacTyT, a B HEKOTOPbIX C/yyasX LeHa CHU -
XaeTcs Ha 80 MpoLeHTOB ObICTpee CBOEro pocta. Takoe CTpeMuTeSlbHOe
naZieHve CrnocobHO YBENMYMBATb KanuTan C HEBEPOATHOW CKOPOCTbIO.
TOproBas Ha HUCXOAALLEM TPeHAe aKuMu — CYLLEeCTBEHHbIA KOMMO -
HEHT PbIHOYHOIO Yycnexa, U HWUrAe 3TO TaK He 3aMeTHO, KakK Mpu BHYT -
PUAHEBHOM TPeANHT €.

BHYTpUAHEBHbIE KOPOTKME MPOAAXM CW/bHO 3aBUCAT OT ObICTPbIX
M3MEeHEHWIA TpeHAa, CBA3aHHbLIX C 00LLei BOMATUALHOCTLIO. [na Tpeige -
pOB, TOPrywOWMUX B pPasfMUHbIX BPEMEHHbIX pamMKax BHYTPU [HA, 3TO
MMeeT TaKoe e BaXHOEe 3HayeHWe, Kak 1 Apyrue (hakTopbl, BIUSAOLLME
Ha MOMeHTYM. 3Had, Korga cnefyer BbINOMHATL KOPOTKYHO MPOAAXY,
MOXHO C BbIrO4OW AN ceb6s MCMonb3oBaTb 3Ty BHYTPULHEBHYH BOSA -
TUNBLHOCTL. pW MCCneaoBaHUM BHYTPUAHEBHOIO CMeLLEHUA fierko 06 -
HapyXuTb, YTO 0ObIYHO 40 NPOLEHTOB BPEMEHU aKUMWU ABNAKOTCA Oblyb -
vy, 40 NPOLEHTOB — MeABeXbUMU, & B 20 MPOLEHTaX HaXOAATCA B KOH -
convgaumn. byayum Tpeigepom, paboTalOWwMM Ha  BHYTPULHEBHbIX
TpeHfax, He cfefyeT TOProeaTb MPW KOHCOAWZauuu. 3TO 03HAYaeT, 4To
npy BHYTPUAHEBHOV Toprosfe 50 NPOLEHTOB BPeMeHW Bbl HaxoAWTech B
OAVHHOM no3uummn, a 50 npoueHToB — B KOpPOTKOW. Te 50 npoueHTOB,
Korga Balla no3vuMs LIOPT, MMEIOT MOTeHUMan YyBenmMumBaTb KanuTan Ha
67—80 npoueHTOB ObICTpee, Yem MNpPU TOProB/le Ha ASIMHHOW CTOPOHEe
BHYTPUAHEBHOI0 TPeHSA.
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PucyHok 5.2. BHyTpraHeBHaa nepekynieHHoCTb akuun
MpuBoanTcsa c paspelleHns komnaHum Nat Invest Securities

930 10:00 10:30 11:00

Mpn novcKe BHYTPWAHEBHbLIX YCMOBWIA MEPEKYNNEHHOCTU MOXHO MC -
nonb3oBaTb 5- M 15-MUHYTHble rpaduKu. 15-MUHYTHbIA rpaduK noj-
TBEPXAAeT TPeHL W MpopbiB Ha 5-MUHYTHOM rpadvke. Bbl oTbMpaeTe aK-
UMI0, UMEIOLLYIO NPOLO/MKUTENbHO Pa3BMBANOLLYHOCH LEHOBYO uUrypy
W, MO BO3MOXHOCTW, NapabosMyecknini npober Ha MNocnefHWX OAHOM —
Tpex 6apax. Ha pucyHke 5.2 nokasaH npuvmep OObIMHOMO BHYTPUAHEBHO -
ro TPeHAa, KOTOPbIA rOTOB HauaTb MeLBEXbe BHYT PULHEBHOE CHYDKEHME.

Ha pucyHke 5.3 npuBeaeH 15-MUHYTHbIA rpadMK TON >Xe Camoii ak -
UMK, NOATBEPXKAAIOLWMIA TEKYLUMIA TPEHS MO 5-MUHYTHOMY rpagmky. I3Tu
rpavkm Xopowo WCnonb30BaTb AN NPUOIN3UTENIbHOTO ONpeaeneHus
(annpokcmmaumm) TOYKM pa3BopoTa MepekyrneHHOW akumu v napabo-
NNYECKUM 00pa3oM pa3BMBaOLLEN LEeHbl. YacTo 15 -MWUHYTHBIA rpaduk
OyfeT otobpaxaTb rpadmyeckyto durypy. Hanpumep, BOCXOAALWMIA wnnn
CYMMETPUYHBIA TPeYro/ibHWK, KOTOPbIi HEBO3MOXHO YBWAETb Ha 5 -Mu-
HYTHOM BHYTPWAHEBHOM rpaduke. S npuBedy Cheaytowumin npumMep 3
CO6CTBEHHOrO oOnblTa TOproenuM. MeHa 3amHTepecoBana  Lucent
Technologies (cumBon LU), korga ee 5-MUHYTHbIA FpauK Haxoguncs B
TOProBOM WHTEpBasie W BbIXOAM/T HA YPOBEHb conpoTueieHns $68. Akuus
npobunacb Yepe3 CONpPOTVBIEHWE U Aowna Ao $68 3/16, a 3aTteM cHoBa
ynana go $ 68. A cobmpancs MATM NO HE B A/IMHHYKO NO3ULMIO, KOrga
BAPYr B3rNAHYN Ha 15-MUHYTHbIN rpadvk. LLLefKHYB MbIWbKO Ha Onumo
MOCTPOEHUA TPeHAa, A NOMYYUS MINHWIO, COELUHSAIOLLYIO HUKHWE MOLHK-
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PucyHok 5.3. MATHagUaTMMUHYTHbIA BHYTPUAHEBHOW rpadivik
MpuBoauTcA ¢ paspelleHnsa komnaHum Nat Invest Securities
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MaloLLMecs BBEPX TOUYKM MUHUMYMA AaHHOTO TpeHAa. MHe cTano fiCHO,
4yTo 15-MMHYTHBIA TpatuK MNOKa3blBaeT KOHMUIypauuio «CUMMETPUY -
HbI TPEYroNbHWK», & PbIHOK, BO3MOXHO, Haxo AUTCH BO6AM3M €ro BepLum-
Hbl. MOeil MepBOi MbICMbIO ObINO MOMTU B «/1OHM» C YPOBHA $68, oxmpas
NpopbIBa Bbille CONPOTMBIEHMA [0 $68 1/2. A 6bl Tak U NOCTYNWA, €cu
Obl He monyuun oOT 15-MMHYTHOrO rpauka MOATBEPXKAEHUA [aHHOro
TpeH4a M (DOPMMPOBAHMA YKa3aHHON Bbille (Urypbl. [eciTb MUHYT cny-
CTA aKums npobuiacb Yepe3 BepLUMHY TPEYrofibHUKa W CTasia ABUratbCs
BHW3, MPOLO/KasA 3TOT NYTb BCHO OCTABLUYHOCA YaCTb AHS.

MATHafUaTUMUHYTHbIE TpPagMKM He BCerga Co34alT rpaguyeckue
(urypbl, HO, Korga 3To Cyvaetcs, Bbl 06s3aHbl MX 3ameyaTtb. VHaye Bam
rpo3sT cepbesHble YObITKW. HanpasieHve TpeHZa W TOProBbliA MHTepBas
06bI4HO XOpOLWO MOKa3biBaeT 15-MUHYTHbIA rpagmK. puHUMaTL e
PeLleHrs 0 MOKYMKax Win npofaxax Bbl OyAeTe Mo 5-MUHYTHbIM rpadu-
Kam. CurHanbl, MOCTYNUBLUME W3 TaKUX BPEMEHHbIX PaMOK, MeHbLLe
BCEr0 MCKaXatoTcs cnekynsaumeid. Korga TOprosnis NpoTeKaeT B rpaHu -
Lax AHs, HeobXoAMMO UMETb U 5-MUHYTHbIA, U 15-MWHYTHbIA, U OHEB-
HOW rpatuK Kak MUHUMYM 33 TPEXMECSAYHbIA Mepuof AHEBHbIX LEHOBbIX
[aHHbIX. B3rnsHute ewe pa3 Ha 15-MUHYTHbIA rpauK Ha pucyHke 5.3,
WNOCTPUPY HOLLMIA 06bIYHO MCMOb3YEMOE NOCTPOEHME.
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[pyras npuumHa W3y4YeHUs KOPOTKOW MO3ULMK BHYTPU [HS

CUNbHBIA HUCXOAAWMIA TPEHL OCHOBHbIX PbIHKOB. ECAM OHM Haxo -
[ATCA Ha BeplUMHAaxX WM HAYMHAKT CHWXKEHWe, B OO/IbLUMH CTBE Chy-
yaeB Balla akuusa OydeT crefoBaTb B TOM Xe HanpasieHuwn. Toprys
Nasdag u otcnexusas Tonbko S&P 500, Bbl puckyeTe NPUATK K ne-
yasibHOMY (uHany. OyeHb 4acTO 3TU PbIHKA TOPrytTCA HE3aBUCUMO
Apyr oT gpyra. {9 coBeTyto Bam cneguTb U 3a S&P 500, n 3a Nasdag.
MycTb Ha 3KpaHe Bawlero KomnbtoTepa OyAyT rpadvky 060MX PbIH -
KOB, 4TOObl Bbl MOI/IM KOHTPO/MPOBATb WX OLHOBPEMEHHO. Ha pwu -
CyHkax 5.4 n 5.5 nokasaHbl 5-MuUHYyTHble rpacdimkn S&P 500 n Nasdaq
(8 rnaBe 8 Mbl MOAHMMEM BOMPOC OOYCTPOWCTBA TOPrOBON KOMHaTbI
(ToproBoro npocTpaHcTBa), B TOM 4UCNe MOroBOPUM O KOH(Urypa -
UMM 3KpaHa, KOMMbIOTEPHOM 0b6ecrneyeHUn, KONUYECTBE HeobXoam -
MbIX MOHUTOPOB M MHOFOM ApYrom.)

Ha o6oux rpatukax Bbl BUAUTE ABWKEHWUS BHYTPUAHEBHbIX TPEHAO0B
PbIHKOB. JTO BaXXHO MPW OMpefefieHn BPEMEHU A9 BXOAA B KOPOTKY tO
NN OVMHHYRO NO3ULMIO, MOCKONLbKY B OOMBLUMHCTBE Cy4YaeB XXenaTenb -
HO MATU CUHXPOHHO C PbIHKOM.

PucyHok 5.4. MATUMUHYTHBbIM rpacmk S&P 500

MpuBogunTCA C paspeweHns komnaHnu Nat Invest Securities
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PucyHok 5.5. MATUMUHYTHLIN rpadguk Nasdaq
MpuBoauTcsa c pa3pelwweHnsa komnaHum Nat Invest Securities
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ONEKTPOHHbIE KOPOTKME NPOoAaXM ¢ ucnonb3osaHmem ECN un Level Il
OcylLLecTBNAA KOPOTKME MPOAaXM akuuu MNyTem 3/1eKTPOHHOW TOPros -
N, Bbl WMeeTe TakKoW KOHTPO/Ib Haf PWCKOM, KOTO Pblii HE MOXET Bam
obecneunTb HuKakas apyras opma TpeiguHra. [pu XenaHun BbInon -
HUTb KOPOTKYIO MPOA&XY WIN WCMOMb30BaTh NM060M BUf, NeBepupka Bbl
[O/MKHbI ObITb FOTOBbI YNPaBNATb PUCKOM TakoW chenku. o -moemy, 3To
caMOe [/laBHOe MPEeUMYLLECTBO 3/1EKTPOHHOW TOproenu. Llle n4ok Mbl-
LUK, U Yepe3 2—O6 CEKYHA Ha 3KpaHe NOABAAETCA MOATBEPXKAEHWE O Bbl -
MO/IHEHHONM Bamu MOKYMNKe WAy npojaxe. Kak f yxxe rosopws, TperiguHr
B peXxume OHNaliH Yepe3 WHTepHeT -6pokepa He 06ecneynmT KOHTPOSb
Haf pUCKOM. Bam HyXHbl CKOPOCTb W HAAEXHOCTb, rapaHTupytoLLme
BO3MOXHOCTb HarnpaBWTb CBOM oOpAep 4epe3 cooTseTcTBytowme ECN o
BbI6paHHON LeHe. Korga TOprosnisi BefeTcs 3/71eKTPOHHbIM Crocobom ¢
nomoLbto ceteir ECN u akpaHOB MapkeT-meiikepos Level I, Bbl o6na-
faeTe Heo6Xo4UMONM WH(opMaLvein Ans KOPOTKOW MNPOAaXWM akuuu wu
KOHTpONA Haf puUcKom. BOT npumep TOro, Kak WCMo/b30BaTb 3TY WH -
(hopmaLo ans BHYTPUAHEBHOV KOPOTKOM NPOLAXKN.
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MHpekebl S&P 500 n Nasdaq ctanu hopmmpoBaTb BEPLUMHBI, a GyMa -
ra, KOTOpy Bbl pelwnin Npofatb KOPOTKO, B TeYeHWe nocnegHux 15 mu-
HYT [eMOHCTpUpyeT napabonMyeckmini npober. Y Bac ecTb TBepaas yBe -
PEHHOCTb, YTO PbIHOK M aKUMsi HaYHYT BHYTPUAHEBHON MOHMKAKOLLWIA -
CA TpeHf. >Kenas BbIMO/HUTL 3an/iaHWPOBaHHYIO MPOAAXY, Bbl CMOTPUTE
Ha fYeliiKy MapKeT-Meikepa Level //v Bugute cnepyoliee.

MokasaTenn KOPOTKMxX npogadk Level Il

BAL ACK
NITE 235/8 SCWD 23 3/4
GSCO 239/16 ISLD 23 3/4

B Tekywmii MOMeHT 6ua umveet cTpenky Beepx. NITE nokynaetcs no
23 5/8, a GSCO - no 23 9/16. YuntbiBas cnefytoLime nosuumMn Mapker -
meiikepoB no NITE, GSCO, SCWD u Cetu ISLD, eCTb HECKONbKO CMo-
Co00B KOpPOTKOW npojaxu akumu "XYZ". Oonyctus, 4to 5/8 sBnsercs
BEPXHUM TUKOM, Bbl MOXeTe nonyuntb polHOK NITE no 5/8, Hanpasus
opfep 4epes CucTeMy WCNOMHEHUS MeNKux npukasos (SOES). B paH-
HOM Cflyyae Bam C/efoBao Obl WCM 0/b30BaTb HE PbIHOYHBINA, & AUMWUT -
Hbll SOES-opaep, NOTOMY 4TO B C/lyyae CHUDKEHWUS MapKeT -MeiKepom
NITE ueHbl 6ma, nocne wucnonHeHws npeablgywero SOES-opgepa OH
(NITE) OTMeHUT Ball MpWKas, U BaM He yaacTcsi MonyunTb pbiHOK GSCO
no 9/16. Ha HWKHeM TWKe Bbl He CymMeeTe BO TU B PbIHOK C MOMOLLbIO
cuctembl SOES. Ecnm Ha CTOpoHe 6Wf eCTb HECKONIbKO MapKeT -Meiike-
POB MO 5/8 ¥ PbIHOK MOKa3blBaeT BEPXHWI TWUK, TO MOXHO WCMOMb30BaTb
PbIHOYHbIA SOES-opaep. [0 pasMelleHnst KaKAOW CAeNKW HUKOrga He
3abblBaliTe NpPoBepsATb pasmep (YMCNO eAMHUL), COO TBETCTBYHLIMIA CTO-
poHam 6ug 1 ack. Ilpu HaMyuMm HECKONbKUX MapKeT -Meikepos no 5/8
NpeL/iokKeHne CcumTaeTcd [OCTaTOYHbIM, 4TOObI 6bll UCMOMHEH Balw
MpuKa3 Ha KOPOTKYK Npofaxy. BeposTHOCTb TOro, YTO BCE MapKeT -Meld-
Kepbl CHU3AT CBOM OMAbl B OLHO W TO e BpeMms, Npexae 4em Bbl OCyLUe-
CTBMTE KOPOTKYI npofaxy, 6yaeT ouveHb He6O0NbLIOW. PUCK eCTb,
HO NPerMYLLECTBO B JaHHOW CUTyaL MW Ha BaLlein CTOPOHe.

MapkeT-melikep SCWD Haxogutcs Ha oddep (ack), npegnaras
(othcpepyst) akumto no $23 3/4. Ecnm Bbl XOTWUTE NpPoAaTb KOPOTKO MO LiEHe
ohpep (ack), TO MOXKETe MPUCOEAMHUTLCA K pbiHKy SCWD, HanpasvB CBOM
opaep uvepes Island (ISLD) v BbINOMHMB KOPOTKYO Npoaaxy no $23 3/4.
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B cnegyrowiem npumepe Island (ISLD), sBnsowasca Cetbto ECN,
CTOMT Ha CTOpoHe 6up no 23 5/8, a mapkeT-melikep Goldman Sachs
(GLDS) — Ha cTopoHe othep (ack) no 23 11/16. Ecnn 6ug — BepXHeTU-
KOBbIi, TO BaM YyAacTCs MOAyuYnTb PbIHOK ISLD, BbINOMHAS KOPOTKYHO
npoaaxy W Hanpaenas caenky uepes ISLD. Ho ecnm 6ug HMKHETMKO -
Bblil, TO npucoegunHsaiiTecb K GSCO Ha cTopoHe oddep (ack) no 11/16
no cetn ISLD. MNoMHUTE, YTO Bbl HE MOXETe MOAYYUTb pbiHOK ISLD Ha
H/XHEM TUKE, He MOXETe BbINOMHATL KOPOTKYH npofaxy uepe3 SOES
Mo PblHKY Ha HVXHEM TUKE U He MOXeTe HarnpasnaTe SOES-oppepa B
ECN.

BUA ACK
ISLD 235/8 GSCO 2311/16
ISLD 23 11/16

Mpedblgywine npuMepbl NOKasanM pasnnyHble Crnocobbl MCMosb30 -
BaHMA Level Il ans BHYTPUAHEBHbLIX KOPOTKMUX MPOAaX akumu. YToObl
AenaTb AeHbIM Ha KOPOTKOW NpoAaxe BHYTPW [HA, BaM HE06XOAMMO C
NpubbINbLI0 NPOBOAMTL 00paTHbIA BbIKYM akuuu. Horga Hauvm Hawouimne
NN faxke CpefHEro YpPOoBHA Tpelgepbl MpM KOPOTKWUX Mpojaxax fony -
CKaloT owmnbkn. CTapble MPMBLIYKM OTMUPAIOT THXKENO, a cAenatb He -
BEPHbI/ XO[, Nerko, NOCKO/bKY KOPOTKas npofjaxa — 3TO COBCEM HE TO,
yem Tpeigep 06bIMHO 3aHMMaeTcA. 3[4eCb Ball MEepPBbIA Liar COCTOWT B
npojaxe akuuu, TO eCTb B [eWCTBMM, MPOTMBOMOMOXHOM MOKYMKE.
YTo6bl CHATb NPUOLINL C NO3ULUKM MO AaHHOM akuuW, OHa BbIKYMaeT -
ca. Tpn KOpOTKOW npojaxe Bbl MpofaeTe, YTO6blI KynUTb MO3Xe, B OT -
NYMe OT MOKYNKW ANs fJanbHeiileid npojaxu. BOT Heckonbko npume -
POB MOKPbITUA (BblKyna akuuu) 418 CHATMA Npubbinn. He nytaiiTe 3to
C TEPMUHOM MOKpPbITUE KOPOTKOM nosuumm (short covering), KoTopblii
C/TYXXUT CUHOHMMOM BblKyMa akuuu ¢ Y6bITKOM AnA 3awuTbl OT MOBbI -
LeHNA UeHbl. [laBailTe pacCMOTPMM HECKONbKO MPUMEPOB, KakK WC -
nosb3osatb MHpopmayuo Level Il 1 kakum 06pa3om nydlle BCEro Ha-
npaBnsATbL CBOU OpAepa.

B cnepytowem npumvepe NITE mapkeT-meiikep HaxoguTtcs Ha CTOpO-
He 6ug no $30 5/8. INCA, sBrswoLwasca UHCTUTYLUMOHabHOW ECN, cTo-
1T Ha $30 11/16, a 3a Heit cneayeT MapkeT -melikep GSCO no $30 3/4.
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Henb3s nNpuUMeHWTb pbiHOYHLIA SOES-opaep, nockonbky INCA — 3To
cetb ECN, a Bbl He moxeTe Hanpasnatb SOES-opgaep uepe3 ECN. Jlyu-
LKA cnocob BblKyna KOPOTKOM akUMW U CHATUA NPUObIIA B 3TOM KOH -
KPEeTHOM cnyyae — WCMOMb3oBaHMe ceTu Archipelago, wn3BecTHoW mnog
cumsonamm TNTO wmnm ARCA. HanpasuB npuka3 no Archipelago, Bam
ygactcs nonyuntb peiHOK INCA no 11/16. Ecnu INCA nogHumaeT faH-
HbI odbchep, TO Ball MPUKa3 MoOC/e 3TOr0 MOAYYUT PbIHOK MapKeT -Meii-
Kepa GSCO no 3/4.

MokasaTenu NOKpbITMA KOPOTKUX Npogadk Level 11

BAA ACK
NITE 305/8 INCA 30 11/16
GSCO 30 3/4

Bbl, HaBepHOe, AymaeTe: «Pa3 MOXHO ucnonb3osatb  Archipelago,
noslyyuvB OAHOBPEMEHHO M PbIHOK ECN, M pbIHOK MapKeT-Melikepa, —
3TO NlyHWWIA BapuaHT Harnpas/feHus opgepa». B gaHHOM c nyvae 3To
cepbesHas owmbka, KOTopas rpo3uT BaM MoTepel Thicad fonnapos. CeTb
Archipelago (TNTO) wumeeT Tak HasbiBaeMoe npegnouTteHue SelectNet
(SelectNet preference). OHO 03Ha4aeT, 4TO OpAep, BXOAsLIMA Yepes
TNTO, faet ein (ceTn) BpeMs Ha MOATBEPXKAEHME, MO3TOMY Ball MpPUKa3
He OyaeT WCMONHeH HeMmeaneHHo. 3a 20 CeKyH[ MPOVUCXOAUT OYeHb MHO -
roe. B 0c06bIX CUTyauusiX, BO3HMKAIOWMX B TeYeHWe TOProBOro [Hs,
Archipelago MoXeT ObITb 3(h(heKTMBHO MCMOMb30BaHa A1 MOJyYeHUA
pbiHKa ceTeir ECN. [aBalite pacCMOTPMM HECKOMbKO KOHKPETHbIX Mpu-
MepoB.

MepBbIiA U3 HWUX MOKa3biBaeT, kak paboTatb ¢ Archipelago gns nokpebl-
TS KOPOTKOM nosuuymn. MASH, mapkeT-meiikep, CTOMT Ha CTOpPOHe 6umf
no 28 5/8. REDI n BRUT, asnstowwmecs cetamm ECN, HaxogsaTcs Ha CTO-
poHe othdep (ack) mo 28 11/16. Bam xoyeTcst BbiKynuTb 1000 akumid, 4To-
Obl CHATb MPWOLIL OT CBOEI KOPOTKOW MO3vLMW. B gaHHOM cnydae Bbl UC -
nosb3yete TNTO, yTo6bl MoMyuntb pbiHOK 06emx ECN: gna 500 6ymar —
poiHOK REDI, a gna octanbHbix 500 — pbiHOK BRUT. 3710 nyule,
yem CTpemuTbea mcnonHuTb GSCO ansa Bcex 1000 akuwmit. Caenka c Ta-
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KUM afirOpUTMOM NPEBPALLAeT BpPems B Ballero COHO3HUKA, MOCKOJIbKY
npu pabote ¢ TNTO ansa Bxoda B pbiHKM ECN Bbl OKaxeTecb Briepeau
Tonnbl SOES, nbiTatoweincs nonyumntb pbiHOK GSCO.

BUL, ACK
MASH 28 5/8 REDI 28 11/16 500
BRUT 28 11/16 700
GSCO 28 3/4 1000

BoT ele oaMH Npumep TOro, Kak MOXHO C BbIroAoi ans cebs Mcnosb -
30BaTb TNTO. ISLD ctouT Ha cTopoHe 6ug no 40 5/8, nokasbiBas pas -
mep 1700 akuwii. Ha ctopoHe oddep (ack) Haxogatcs ISLD, GSCO wu
INCA no 40 11/16. Bce oHM BblAaloT pas/iMyHOE YUCNO MpeanaraemMbliX Ha
npofaxy akumii. Ecnn Bam Heobxoaumo Kynutb 2000 Gymar, TO MOXHO
pelicteoBaTb uyepes TNTO. Bam ypanocb 6bl nonyunts 1000 akumii ot
ISLD, Ho, ecnn GSCO Haxogutca B 17-CeKyHLHOM OGHOBNEHMWU Mnoche
TOro, Kak ee PbIHOK Obln gocTUrHyT SOES-Tpeiifepom, O4veHb fierko no-
TEPATb UMEIOLLYIOCS BO3MOXHOCTb. Hampasnas npukas yepes TNTO,
y Bac 60/bLUe rapaHTUiA, YTo GyAeT McrnonHeH opaep Ha Bce 2000 aKuuid.
Ecnn Bam Heobxoaumo ucnonHUTL nnwb 1000 akUMii UAn MeHblLe,
NPeLnoYTUTE/IbHBIMA U CaMbIMU  BbICTPbIMK  CNoco6amn  HanpasieHns
npukasa 6yayTt ISLD, SOES, a 3atem — TNTO.

BULL ACK
ISLD 40 5/8 1700 ISLD 40 11/16 1000
GSCO 4011/16 1000
INCA 40 11/16 2000

[aBainTe paccMOTPUM [PYryK 4acTO BO3HMKAIOLWY CUTyauuio.
Bo MHorux cnydasx crnpag Mexay omg n ack 6 biBaeT OuveHb He60/bLIMM.
JIvwb vHOrfa Bbl NOXenaeTe MOKPbITH MO3MLMIO He Mo 6ug, a no odep
(ack).

BAL ACK
ISLD 33 5/8 1700 GSCO 3311/16 1000
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Ha ctopoHe 6ua ctout ISLD no 33 5/8 ¢ pasmepom 1700 akumii,
a GSCO - Ha cTopoHe opep (ack) no 33 11/16, nokasbiBas pasmep
1000 6ymar. Ecnm Bbl XOTUTE ObICTPO MOKPbITH CBOKO KOPOTKYKO MO3ULMIO
n oTKynuTb 1000 aKkuwWii, TO YBEPEHHO paccuWTbIBaiiTe Ha TO, YTO OyayT
ncronHeHbl Bce 1000 akumii, NOCKOMbKY y cetu ISLD HeT nonutukn o6-
HOB/IEHNA. 3TOr0 Hesnb3s ckasatb 0 GSCO. Kak 1onbko GSCO BbINOMHK-
na npegplaywmin SOES-opaep Ha 100 akuymid, oHa umeeT 17 CeKyHA Ha
06HOBNEHME, MpeXae 4Yem akuenTyeT cnegywowmii opgep. Ecnm Baw
npuvkas noctynaeT B TeyeHWe 17-CeKyHOHOro nepuoja OOGHOBNEHUS, Bbl
He MOXETe MOMYYUTb HU LEHY, HW YMCNO HeOOXOAMMbIX akumii. Torga ca -
MbIM NyYLIMM BapuMaHTOM CTaHeT npojaxa no 6o0fiee HU3KON LEeHe.
Byayun XaaHblM U MbiTasCb B3ATb BCe "A0 nocneaHero ueHta" (B AaH -
HOM Cnydae 4To-TO OK0Mo 10 LEHTOB), Bbl nojsepraete cebs 60/bLIOMY
(hpHaHCOBOMY pUCKY. f 3Han TpelepoB, TepsBLUMX TbICAYM [0NNapOB B
NOMbITKE MONYYUTb MOC/IEAHIO 1/8 NyHKTa. 3TOT IMYHBIA HEAOCTATOK —
6omba C BK/HOYEHHbIM YacOBbIM MeXaHW3MOM. ICKOpeHuTe ero, npex -
[ie Yem Ball cuyeT OyfeT OMnyCTOLUEH, a Bbl CTaHETE O4YepefHO HaceuKoin
Ha nucToneTe 601ee pe3Boro Tpeligepa.

"pamMoTHO ucnonb3oBaTe MH(opmaumio Level 1l n npaBuibHO Hanpa-
BNATb OpAepa OYeHb BXKHO A5 BCEX KPAaTKOCPOYHbIX Tpelepos, B 0OCO -
OeHHOCTM — [/ [AWTpelifepoB. VX TEXHONOrMsA Ha HeCKONbKO CBETO -
BbIX JIET OMepeXxaeT OHMAHOBLIA TpeianHr. B 60N bLUMHCTBE Cly4aeB
cliefika MPOBOAMTCA B CUMTaHHbIE CEKYHAbI, W MOALTBEPXAEHWE O ee WUC -
MOSIHEHWUN MOABMSETCH Ha MOHMTOPE MNpPeXAe, Yem OHNaHOBbIA TpeWn -
[ep ycneBaeT HabpaTb napy cumBO/IOB. [0 -MoeMy, uyepe3 5 feT OHMAlHO -
Bble OPOKepCKUe (MPMbl OTK&XYTCA OT CBOMX TPAAMLM OHHbIX METOZOB W
nepeopueHTUpytoTca Ha ECN. 3axoyeT nn KTO-TO MOMb30BaTbCA Ycnyra-
MW OHMaiH, ecnu MOXHO OyJeT ToprosBaTb C TakOW Xe CKOPOCTbO U MO -
LLbHO, KaK U MapKeT -MeiiKepbl?

lMpoBeaeHre KOPOTKOWM NpoAaxXn B HEyfauHOE BpeMS

Mepen Tem, KaK Mbl Nepeiigem K yray6nieH HOMy aHaiu3y TaKTUKW KOpOT -
KO npogaxu, HaM HeobXoAMMO OTBETUTb Ha Bompoc: «llouemy 60/b -
LUMHCTBO TPeinaepoB MAyT B LUOPT B HeyAayHoe Bpems?» Bbl [OMKHbI MO -
HMMaTb, YTO B OCHOBHOM OHW BOOOLLE He MPOBOAAT KOPOTKMX MPOAaX
aKuuMin. Takme npoaaxun MNpUXoOAATcs Ha NpPOgeccroHanoB, M 0ObIYHO
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3TN [eCTBMA CBA3aHbI C XeMKMpOBaHWEM nopTdeneii. A Korga HOBUYKM
BCe-Taku MPOJAOT B LUOPT, B MPOLECCE MPUHATUA PELUEHUA OHU He yuu -
TbIBAIOT Takue (akTopbl, Kak TalMWHI (BpeMs NpPOBefeH UA CAeNoK)
N aHanM3. JTO MOXO0Xe He Ha CTpaTeruio, a Ha 3MOLMOHASIbHYIO peak -
UM, A m3yyan ThiCAYM KOPOTKUX CAENOK TpeigepoB. Mou HabnogeHus
MO3BONAKT COCTaBUTb CMEAYHOLWMIA KPaTKWIA  CLEHapuii  BO3MOXHOIO
pasBUTUSA COOBITUIA.

TvnnyHas owmnbka NpY KOPOTKUX MPOAaKaxX - CAULIKOM MO3fHee BXO-
X[EeHWe B Hanpas/ieHHbIli BHWU3 TpeHf. Kak npaBuno, OH pa3BMBAETCA YdXke
B TeYeHWe OLHOro WM AByX MmecsueB. pvMepHO B 3TO Bpems MOCTynaroT
HOBOCTM 0O KomnaHun "XYZ", KoTopble NPWBMEKAIOT BHUMaHWe HOBWYKA
Cama. TMoCKONbKY OHU HOCAT HeraTuBHbI XapakTe p, CaM npegnonaraer,
YTO [JAaHHYH aKUMKO MOKYNaTb HUKTO He OyAeT, U GO/bLUMHCTBO CTaHyT Mo
Hei uyucTbiMM npofasuamu. Ho 3To owwmbka! IMeHHO Takoe cO6bITMe
CTaHOBMTCA KaTa/I3aTOPOM W3MEHEHWUS HUXHEHANpPaB/eHHOro TPeHna,
pa3BopaymBas ero Hasepx WAy B 60K. MeHemKepbl (0 HA0B C MEpPeMEHHON
CTOMMOCTbIO HayHyT cneauTb 3a akumeir "XYZ". HOBOCTW BbI30BYT CHU-
YKEHMEe aKUMW BCEro Ha HeCKObKO MYHKTOB. HO K 3TOMYy MOMEHTY 6yma -
ra B o0Lem ABWKeHWM ynageT novTh Ha 50 MpOUeHTOB, U WHBECTOPLI
(DOH/IOB, YBEPEHHbIE B €€ «[ELLEBU3HE», BODKENAOT €€ KynuTb. Mpumep-
HO B TO e CamOe Bpems HeKOTOpble MPOHWUATENbHbIE TEXHUYECKUe aHa -
NATVKA 3amevatoT, 4To "XYZ" HaxoguTca Ha YpOBHE [ONMTOCPOYHOW NOf -
[EPXKKN U B 30HE KOppekuum no duboHayun. [pyrvie skcnepTbl BUAAT,
4TO aKuUuWA ceilyac B MOBOPOTHOIN 30He (pivot zone), rae paHblue BO3HWMKA-
NN pa3BopoThl. Yepes ABa AHA nocne Toro, Kak CaM BbIMOMHW KOPOTKYHO
npofaxy, 60/bLlUMe [eHbIN Y)XKe TOTOBbl KO BXOAY B A/IMHHYIO MO3ULMIO.
Ha pucyHke 5.6 cTpenkoin u3 Touku "A" 0TMEUYEH MOMEHT, B KOTopbli Cam
COBEpLUMST CBOKO CAeSKY, a Touka "B™ no KasblBaeT, Y4To 60/bLUME AeHbIN
6/IM3KN K TOMY, YUTOObI OTKPbLITb A/IMHHYHO MO3ULIO.

B atom npumepe gna Cama 6bin0o 6bl ropasfo /ydile BbIMOMHUTL KO -
POTKYIO MPOfaXy B TOM Cny4yae, ecniv OyLeT Npeofo/sieH YPOBeHb MOf -
AepXKn. OH mor 6bl pasMecTUTb CBOW CTOM Bblle 3TOr0 YPOBHS, 4TO Ha
rpacvke nokasaHo CTpenkoi B Touke "C".

Mo BTOpOoMy cueHaputo C3aM YXe HeCKONbKO Hefenb HabnofaeT 3a
aKuMein 1 NpuMxoauT K BbIBOAY, YTO €€ LieHa 4pe3MepHo 3aBblweHa. Mo -
yemy OH TaK Aymaet? OH NPOCTO WMHTYWTUBHO YYBCTBYET, YTO LIEHA CTO-
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PucyHok 5.6. HenpaBunbHOe BpeMsi A1 KOPOTKOM MPoaaxun
pachmk npeacrtaBneH ¢ cornacua MetaStock®
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UT «yXacHO BbICOKO». [103ToMy C3M BbIMOMHAET KOPOTKYHO MPOLAXKY
3TOM aKkumn. OH He 3HAeT HUYEero O BEPLUMHHBLIX MOAENSX WK Te XHUYe-
CKUX MHAMKaTOpax W MpOCTO [enaeT BbIBOA, YTO HUKTO He OyAeT nnatutb
3a Hee 6onbLUe TeKyLlei LeHbl. Ha camom e gene, Cam nomoraet akuum
ewe 6osee MOBbLICUTLCH, MOCKOMbKY eMy BCKOPEe MPUXOAMTCA MOKPbIBATH
CBOIO KOPOTKYIO Mo3vumio. Yepe3 Mecsl, LeHHas Gymara Hauv HaeT nLlb
KOHCONNAMPOBATLCA NOC/E CBOEro NOBLILLIEHUS.

Ha pucyHke 5.7 ctpenka B Touke "A" nokasbiBaeT, rge Cam yuwen B
LopT. Hukorga He CTpoiTe MPeAnosioXXeHUs O Ype3MepHOM 3aBblLLEHNM
LeHbl akLMW UK pbiHKa, He NONYYUB 3TOMY NOATBEPXKAEHNA.

TaKTWKM KOPOTKOVA TOProB/
BOT HeKoTopble BaKHble acmeKTbl, KOTOPble HEOOGXOAMMO 3HaTb A Top -
OB/ BHYTPU [HS.

1. BHYTpUAHEBHbIe TPEeHAbl, KOTOPbIE CUIbHO [BWKYTCA B O4HOM Ha -
npaeneHnn, obbluHO ansaTes 5, 15,20 1 35 MUHYT. TONMbKO OAWMH U3
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PucyHok 5.7. lnuTtenbHoOe pa3Butue TpeHaa
pachmk npegcTaBneH ¢ cornacus MetaStock®
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TpUAuaTM BHYTPUAHEBHbIX TPEHLOB pa3BMBAaeTCA NPUMEPHO Yac
Unu 6osbLLE.

2. TpopbiBbl  C  LEHOBbLIM  Pas3pbiBOM  BHYTPUAHEBHLIX  rpaiuyeckmx
(Uryp MMeroT TeHAEHLUMIO WATW B HanpasfeH MM MpopbiBa B Cpef-
HeM 5—20 MUHYT.

3. OAna TpeHfa KOHUA [HA XapaKTepHO MPOAOSIKEeHWe B TeyeHWe rnep -
BbIX 10 MMHYT cfefytoLLEero TOProBoro AHs.

4.bonee HW3KME 3aKpbITUA K 60Miee HU3KME MUHUMYMbl 06ecreumsa -
loT Gonee HM3KME LeHbl B 85—88 npoueHTax BpemeHW. OObIYHO Ta-
KO TPEeHS, 4/INTCA TPU AHSA, NPEeXAe YeM MeHSIET HanpaseHue.

5. PbIHKM 1 aKLMK UMEIT N0 60/bLUEIA YaCcTN TPEXAHEBHBbIN LK.
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6. MepBble ABa M nocnefHne ABa C MOJOBWMHOM Yaca TOProBOro AHs
MOKa3blBalOT Hanbonee YCTONUMBLINA 1 AC HO Pa3NYMMBbIA TPEHS,

7. CeKTOpHas poTaums MOXeT ObiTb OnpefeneHa akKTUBHbIMUA BHYT
PUAHEBHbIMK MpofaXaMu B nocnegHne 45 MUHYT TOProBOro AHS.
Uepe3 HECKOMbKO Hefenb 3TU aKUWW CHOBa OKaXYTCH B CMUCKE
Hanbosee Topryembix.

PaccmatpuBas cnefytouive npumepbl, 06paTuTe BHUM aHWE Ha XO0po-
LUe MOMEHTbI KOPOTKON MpoAaxu NepekynneHHbIX akuuit. Mocne way -
yeHMs 3aTMX Bymar Mbl pa3bepeM M BTOPOI cnocob npoBefeHUst BbIGOPKM
C BbICOKOV BEPOSITHOCTbIO YCMexa, OCHOBaHHbIA Ha MOUCKE aKuuiA, BCTY -
NaloLWmMX B HadasbHYt0 (hasy WMAM yXKe HaxOoAAWMXcs B NPOAON XWUTefb-
HOM MefBeXbeM TPeHAe, KOTOPbIA B TeYeHMe HEKOTOPOro BpeMeHW efBa
NN N3MEHUTCH.

Ha pucyHke 5.8 nokasaH rpajuk akumm Hewlett-Packard, npeacras-
NAOWMIA [OHEBHOE NOCTPOEHWEe 3a OAWH rog. MomMHWTe, Bbl HauvHaeTe
MOWCK MepeKyMnIeHHbIX akuWin C MOMOLLbIO AHEBHbIX Lie HOBbIX [aHHbIX.
[aBaiite NPUCTYNMUM K aHa/In3y 3Toro rpaguka.

PucyHok 5.8. MNapabonunyeckoe ABWXKEHME N NePEKYNNIEHHOCTb akunn Hewlett-
Packard
padmk npeacTaBnieH ¢ cornacusa MetaStock®
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1. MepBbIM [€NOM Hafo MPOCMOTPETb WCTOPUYECKME [aHHble 3a MocC -
nefHVe fABa rofa, 4tobbl 0OHAPY>XUTb MOLAEPXKY W CONPOTUBE -
HWE, a TaKXe MONYYUTb KaKyt -HUOYAb LPYryt0 WMHGpopmauuio o
MepcoHalbHOM XapakTepe akuuu. Kaxpas LeHHas Oymara vmeet
cob6CcTBeHHOE /MLo. OHa NpefcTaBnseT TOPrywoWwyX ew Tpels epos
M MOXET MHOroe CKa3aTb 06 WX BO3MOXHbIX [eNCTBMSX MpW Onpe -
JeneHHbIX UeHax. WTak, Bbl Buaute, uto Hewlett-Packard (HP)
CBOWCTBEHHbI O4HOAHEBHbIE Pa3BOPOTbI MOCNE AUHHBIX NPO6GEros
TpeHga. Korfa TpeHf pa3BopayvBaeTcs, akuus O4veHb ObICTpO na -
[aeT Ha HECKO/IbKO MYHKTOB. 3TO MPOMCXOAMT MNOCie MNpopbiBa
12-nHEeBHOM 3KCMOHEHLMAaNbHON CKOMb3sllel CcpeaHel, MnocTpo -
eHHOW MO LeHam 3akpblTusA. Yepe3 nontopa-ABa Mecsla OAHO-
[HEBHbIi pa3BOPOT HaMeyaeTcsa Ha YpOBHe Makcumyma. B 60nb -
LUMHCTBE C/ly4YaeB KakK pa3 fepej TakMM OLHOLHEBHbIM Pa3BOPOTOM
BO3HMKaeT napabonuueckuii npober, (cmoTpute B rnase 4 0630p
napabonunyecknx Npo6eros 1 npasuna NapabonnyHoCcTw).

2. MNpoaHann3npoBas pas3BopoOTbl TPeHAa, Nerko 3aMeTuTb, YTO Ha
3TUX MakCMMymax 00beM O0ObIYHO [OCTUraeT MUKOBbIX 3HAYeHWi
(wnwnei). Ecnm gna 60NbLUMHCTBA akUMA NofobHas cuTyaums He
06bl4Ha, TO y Hewlett-Packard (HP) 310 B xapakTtepe. Takast WH-
(hopMaums [o/mKHA MOMOYb Bam OMpefesMTb TOYKM BbICOKOBEPO -
ATHOV KOPOTKOW NpoAaXu Ana AaHHO LieHHOR 6ymaru.

3.Tocne NOCTPOEHUS HECKOIbKMX TEXHUYeCKUX WHAMKATOPOB CT a-
HOBUTCA OYeBWAHO, 4TO, KOrpga 3HayeHve 14 -OHEeBHOr0 WHAEKca
OTHOCMTENbHOW cunbl (RSI) cocTaBnsieT 75, akumMs WMMeeT BbICOKYH)
BEPOSATHOCTb BO3HUKHOBEHMS| CHWXKAIOLLErocs TPpeHAa K YPOBHIO
12-gHeBHON wunu 50-AHEBHOW 3KCMOHEHUMANbHON CKOMb3sLLel
cpefHeil.  VIHOMKATOP CXOX[AeE HUA-PACXOXAEHUA CKOJb3ALWMNX
cpegHux (MACD) 06bI4HO [EMOHCTPMPYET pesKMe CKaukn Kak pa3
nepen TeM, Kak 9-AHeBHas TpurrepHas nuHus (trigger line) nopgaet
CUTrHaN K Npogaxe.

dTa aKkuys MMeeT BCE HEOOXOAMMbIE KOMMOHEHTbI, YTOBbI ee KOpOT -
Kas npojaXa OKasasacb OYeHb Y CMelHOW. Pagu rapaHTUpOBaHHON npw -
OblIM BaM KenaTelbHO YXOAWTb B LIOPT TOMbKO B TOYKAax OCOGOW mepe -
KynneHHoCTU. HecMoTps Ha TO, YTO Bbl COGMpaeTechb MPOBOAUTHL KOPOT-
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KYI0 MPOAaXYy B paMKax AHS, TaKue TOYKW npeponpegensiot yaady. OHu
TaKXKe NPeACKasblBAOT YCMeX KOPOTKMX MPOAaX [ANf MWUKPOTPEHLOBOro
Tpeligepa. Mpu NOOOM Tune KpPaTKOCPOUHOrO TpeliauHra TaiMuHr (Bbl -
Oop Ny4yllero BpPeMeHW CAeNKW) ecTb CaMOe [/1aBHOe YcroBve nobeppl.
KopoTkas npogaxa TpebyeT Kak BbIC OKOrO MacTepcTBa, TakK W KayecT -
BEHHOro TaliMuHra. lpexzge 4em NpOLO/KUTb W3YYeHWe TaKTUKK KO -
POTKUX MpOfaX, AaBaiTe MoapobHee pPacCMOTPUM PUCYHOK 5.8 u npo -
aHanm3npyem nyHKTbl 1—3.

Ha pucyHke 5.9 nuHusMM nofyvepkHyTbl /IMHHbIE TPeHAOBble Mpo6e -
. Ha OKOHYaHUM KaX[Ooro TpeHAa KPYXXKOM OTMeYeH OAHOLHEBHbIN
pa3BopoT. Kak Bbl MOHUMaeTe, 3TOT CUrHan mMefsexuin. Korga Habnoga -
eTCs OAHOBPEMEHHO W OAHOAHEBHbI pPa3BOPOT, M Napabonuyeckuii
npober BBepX, CYLLECTBYET BbICOKAsA BEPOATHOCTb pPa3BOpPOTa TPeHAa.
Korga aT10T TpeHL MeHseTcs, B GONbLIMHCTBE C/ly4YaeB LeHbl MajarT K
12-aHeBHOI EMA unuM K NepBOMY YPOBHIO MOAAEPXKKU. ITO BaXKHO
3HaTb, MOTOMY YTO MMEHHO B TakOW MOMEHT Bbl MOMMM Obl MPUHATbL pe -
LUEHNE O MOKPbITUM KOPOTKOM MO3NULUM WU CHATUM NpUObLIK. PUCYH -
kv 5.10 1 5.11 0xBaTbIBatOT BPEMEHHbIE Pa MKW MPOTHKEHHOCTHIO OAWH TOA.

Ha pucyHke 5.10 Bbl BMAMTE OLHOLHEBHbIV pa3BopoT, napabonuye -
ckue npobern, 12-aHeBHyto EMA 1 1,5-2-MeCsuHbIn UMKN TpeHpa. 3a-
MeTbTE, UTO, KOrJa akUmMs 3aKpblBaeTcs Bbllle 12 -AoHeBHON EMA, TpeHf
HauMHaeT [BuraTbCs, NPOLO/MKAA CBOE pasBWM TME B TeyeHWe nosyTopa-
[BYX MecsueB. JTOT UMK OTMEYEeH LM(pamn B HIDKHER YacTu rpaduka.
Mpn MOCTPOEHMUN CKOMBb3AWMX CPefHUX ybeamutecb, UTO 3HaeTe, rge no
OTHOLLEHUIO K LieHe Ha JaHHOM rpaduke Haxopatca 12 -, 20- un 50-gHeB-
Has EMA. 3Ta upe3BblyaiiHO BaXKHO, MOCKO/bKY B OOMbLUMHCTBE Cy4a-
€B LieHa 0TCKAKWBAET OT CKOMb3ALLMNX CPeSHUX.

Ha pucyHke 5.11 obpatute BHMMaHue Ha MUKW (Wnuam) o6bema,
00BefleHHbIE KPY)XKamy Ha ructorpaMme obbema. MHpopmauus 0 Hem
He Bcerja fB/SETCA MPaBWIbHLIM (4OCTOBEPHBIM) WHAMKATOPOM LIEHO -
BOro TpeHfa. OyeHb 4acTO OObEM OCTAETCHA MNOCKAM WM HUDKE CPefHe -
ro, He fAaeas HWKaKMX HaMEKOB Ha pa3BMTWE CUTyauuu akKymynauuu
unn pacnpepeneHns. B paHHom cnyuyae Hewlett-Packard (HP) o6bsBns-
eT O COOCTBEHHbIX HaMepeHUsX, MOBTOPAA CBOE MOBEeAEHWe CHOBA W CHO -
Ba. Jlyywme Tpeigepbl yAeNslOT BHUMAaHUE XapakTepy Kaxaow akuuw,
KOTOPOV OHW TOPryHOT, 11 BO3HArpaXk4atoTCs 3a CBOM HabNOAEHNS.
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PucyHok 5.9. [IByx/1eTHAA NCTOPUSA pacKpbiBaeT XapakTep akunu
padhuk NpeacTaBnieH ¢ cornacusa MetaStock®
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Ha pucyHke 5.12 npeAcTaBneHbl ABa TEXHWUYECKUX WHAMKATOpa.
M RSI, 1 MACD nokasbiBalOT CUTyaumio MepeKyrnieHHOCTH, FOTOBYH K
pa3BopoTy TpeHga. Korga uHaekc oTHocutenbHoin cunbl  (RSI) mmeet
3HayeHue 75 WAW Bbllle, aKUUA ABNSETCSH KpaiHe nepekynsieHHOMN.
3TV TOYKM yKasaHbl cTpenkamu. Ona RSI craHgapTHoe (06blYHOE) 3Ha-
YeHMe MepeKymnaeHHOCTW cocTaBnsieT 70, YTO OTMEYEHO /IMHWENW, nepe -
CeKawlleli BepLUMHbI AaHHOTO MHAMKaTopa. 3HaueHue 75 npesblwaeT
CTaH4apTHOe 3HayeHWe MepeKyrnyJeHHoCcTn. MHOrMe KOMMbIOTEpPHbIE
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PucyHok 5.10. 'padhmk Hewlett-Packard 3a oauH rop,
Ipaduk npeacrtasrieH ¢ cornacua MetaStock®

nporpamMmmMbl MMeKT B CBOEM apCeHasle [aHHblA UHAMKATOP, BKIOYasd on -
UMM MAEHTU(MMKALMMA COCTOSAHMS MepeKyrnaeHHOCTN (MepenpojaHHo -
CTW). A BCerga cuutar nosiesHbIM CTpouTb RSI Ha rogoBoM rpaguke,
MOTOMY YTO OH J/lydlle BCero paboTaeT B LUMPOKUX BPEMEHHbIX rpaHULax.
BHuMaTenbHO uccregys 3TW faHHble U yuuTbIBasA MNOBEAEHWE LeHbI,
MOXHO HaWTK 60/iee TOYHble 3HAYeHUS MepeKyrnjeHHOCTU. B aaHHOM
cnyyae 75 1 SBASETCS TaKMM 3HAYEHMEM, YTO OTMEYEHO SIMHWEN C 060 -
3HAYEHNEM-BEPLLNHBI CTPENKOMR OT Ludpbl 2 (CM. pPUCYHOK 5.12).
MHAMKATOP CXOXAEHWS -pacXoXaeHns CKonb3swmx cpegHux (MACD)
NMPUXOAUT B TY WAN MHYK TOYKY KaK pa3 nepef CUrHasioMm K npojaxe ot
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PucyHok 5.11. Hewlett-Packard
padouk npeactaBneH ¢ cornacma MetaStock®

9-AHeBHONW TpurrepHoin nuHmn. MACD, Kak npaBwno, 3anasfblBaeT C
CUrHaNaMy K MpoAaxe, HO 3Ta 3aJepXXKa YacTO OKa3blBAeTCA HY>KHOW,
faBas BO3MOXHOCTb MOAOXAATb, MOKa Pa30BbETCA HACTOAWMIA TPEHA.
Ha nHankatope MACD TOYKM pa3BOpPOTOB MOKa3aHbl CTPENKo. [pyruve
nHamkatopbl: CCl (12-aHeBHbIA), Monocbl BonavHmkepa u CKoNb3s -
LLIMe CpefHMe — Bbl TOXKE MOXKETe MUCMO0/b30BaTh B CBOEM aHa/In3e.

Bclo 3Ty MH(opmauuo HeobXo4UMO Mp MHMMATb BO BHMMaHWe Mpu
M3yyeHN Xxapaktepa akumu. Kaxgas Gymara umeeT CBOWM OTANYUTENb -
Hble MPU3HaKK, CMOCOOHbLIE MOMOYb B MPUHATAW PELUEHWUI A O MOKYIKE,
NPo4aXe WU YyAepXaHuW Mo3uumM, a Takke COOOLWMTb, Kakas cTpare -
rnsa 6ygeT paboTaTb Nyuylle B AaHHbIVi MOMEHT BPEM EHU.
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PucyHok 5.12. Hewlett-Packard n TexHU4Yeckne MHOMKaTopbl
paduk npeacTtaBneH c cornacus MetaStock®
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Tenepb Bbl OMPEAENNMN MEPEKYIN/IEHHYIO aKLMIO U BbICOKOBEPOSTHbIE
TOUYKM ANs BXOAA B KOPOTKYK MO3ULMO. [laBaiiTe MPOAOMKUM AasbHel -
WMIA aHa/IM3 Ha MUKPOYPOBHE ¥ OMPEAesMM BO3MOXHOE BHYTPUAHEBHOE
rnoBefeHne akLyn.



Stock-maks.com
KOPOTKUNE NMPOAAXUN C BbICOKOW BEPOSATHOCTbLIO 137

MwukpoaHaim3

MWVKpoaHa/IM3 HauMHAeTCH C W3y4YeHUs TPEXAHEBHON 3KCMOHeHLMab -
HOW CKOMb3fLLEe cpefHeld N0 LUeHaMm 3akpblTua. CKOMb3AWas cpeHas
CTPOUTCA MO [HEBHbIM AaHHLIM 32 OAWH TOf MO KOHKPETHOW aKuuu, Ko -
TOPYIO Bbl HamepeHbl MpoaHann3vposaTb. OHa KpaiHe BaKHa ANs Kpart -
KOCpPOYHOro Tpeligepa. Y PbIHKOB W akuuii HabnwogaeTcs 2,5 -AHEBHbIN
uUMKN TpeHga. CKonb3silas cpefHss MOMOraeT OMpefeNnTb KpaTKOCPOM -
HbIli TpeHd aHanmsmpyemoi akuuu. C MOMOLLbIO aHanu3a 3 -AHEeBHON
EMA Bbl MOXeTe YTOYHWUTb CBOWM TOYKM BXOAA W BbIXOLA B KPaTKOCPOY -
HO nepcnekTuee. [laBaiTe MOCMOTPUM Ha HECKO/IbKO MPUMEPOB, Kak
1CMo/b30BaTh TPexAHEBHYIO EMA.

MepBOe, YTO Bbl 3aMeTWUTe MOCNe HaHeCceHWsi 3 -AHEBHON CKOMb3ALLEN
CpefHel, — 3TO KakK OHa OnpefenserT W CrnaXuBaeT HanpasfeHve TPeH -
fa. Ha pucyHke 5.13 a noctpousn 3-gHeBHyt0 EMA no gaHHbIM 33 OfMH
rog. B3rngHys Ha 3T0T rpagmk, MOXHO YBUAETb He TONbKO TPEHLA, HO U
Hak/oH (slope) ckonb3swein cpegHeil. OH MOMOXET ONpeaennTb Cuny
Habnto4aeMoro TpeHAa. 3ameTbTe Takke, 4To, Korfja 3 -AHEeBHas CKOJlb-
3dllas cpeaHas (opMupyeT BepLluMHbl  (tops), OHa OObIYHO AEMOHCTPU-
PYeT NnMb0 pe3Kyk TOYKY pa3BOpoTa, NM60 pe3ko nepeBepHyTyd "V
3Ty Mogenb uwyT KOPOTKME MpoAaBLbl, OCOGEHHO KOrga BepLUMHHas
(hopMaums COOTBETCTBYET OCHOBHON MOAENM MeABeXbero rpauka. Ans
ocHoBaHuiA (bottoms) XapakTepHa 6Gonee okpyrnas ¢opma, TOMbKO ecu
[HO He ABNAETCHA YacCTblo NUKa (LWnNung) AHA pa3BopoTa. ATO — elle of-
HO MONOXWUTENbHOE KayecTBO TpexAHeBHOW EMA. OG6bl4HO OHa Tpaccu-
pyeTcs TaK, YTO [enaeT OCHOBHYH rpauueckyto Mofenb ropasgo 6onee
pasnnunumoii. Opyroe npumMeHeHue 3-aHeBHo EMA cocTtouT B pasme-
LWEeHMN CTOMOB MM TOYeK BbIxofa. Kak 3To fenaetcsd, OyaeT onvcaHoO
yyTb no3xe. pexae yYem nepeiiTn K Gonee AEeTalbHOMY W3YYEHUIO MUK -
poaHanu3a, [aBaiiTe ONpefenuM OCHOBHble KauvecTBa 3 -AHeBHOVW EMA
Mo AHEBHbIM LieHOBbIM [aHHbIM.

KauecTBa 3-aHeBHOl EMA

1. OnpenenseT HanpasfieHUe TPeHAA.

2. 'oKa3sbIBaeT cuny TpeHaa.

3. MoaTBepxaaeT TOYKM MAKCUMYMOB U MWUHMMYMOB (opmoi (Ha-
K/IOHOM) CKO/b3siLLe cpefHe.
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PucyHok 5.13. TpexgHeBHast EMA, Micron Technologies
pachmk npeacTtaeneH ¢ cornacusa MetaStock®

4. MoaTBePXAaeT OCHOBHblE rpaduyeckume urypsl, genas ux 6onee
Pa3NNYUMbIMU.

5. MomMoraeT B pasMeLLiEHUM KPaTKOCPOUHbIX CTOMOB (3aLLWUTHBLIX OC -
TaHOBOK) W/ TOYEK BbIX0/A.

Tenepb nonpobyeM MCMo/b30BaTb TPEXAHEBHYH CKOJMb3ALLYIO Cpef -
HIOK0 Ha MUKPOYpoBHe. Ha pucyHke 5.14 Bbl Bugute 3 -gHeBHY0 EMA 3a
TPEXMeCAYHbIA nepunos BpeMeHW. OCHOBHOE, YTO HY)XXHO 3aMeTwTb, Ns-
A Ha rpajmk, — 3TO NONOXEHWE LieH 3aKpbITUA (BbILe WA HUXEe 3 -AHeB-
Ho/i EMA). B 60MblUMHCTBE CMyYaeB A1 HaxXOAAWMXCA B TPeHAe aKLmii
NpyM HaMepeHun UATW B L/IMHHYKO MO3MUMIO Heobxoaumas BaM Oymara
OyfieT UMeTb 3aKpblTUsA Bbllle [aHHOW CKONb3ALei cpegHeli . Korga Bbl
nnaHnpyeTe MATW B LUOPT, WULLMTE BEPLUMHHYKO KOH(UIypaumio C 3aKpbl -
TUAMW B HWXKHEN 4acTW QHEBHOIO LeHOBOro 6apa WM HWXe CKOMb3A -
LLLeR cpeHei.

Mpn pa3merleHnn ctonoB 3-gHeBHas EMA npumeHsetca AByms Cro-
cobamu. Bo-nepBbiX, Bbl MOXETe ee WCMoMb30BaTh ANA MOLTBEPXKAEHUA
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PucyHok 5.14. MUKpOTPEHAOBbI aHann3 TpexgHeBHo EMA
Ipaduk npeacrtasneH ¢ cornacus MetaStock®
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TOYeK CTOMa ¥ pasBopoTa A/IMHHBIX U KOPOTKUX Napabo/inmyeckmx npoobe -
ros. Ha pucyHke 5.15 nokasaHO, KaK XOpOLLO [Ba 3TUX uHAuKatopa (/1o -
TOYKM nNapabonmuecknx npobero u 3-gHeBHass EMA) paboTaloT BMeCTe,
yIepKMBasa BaC B TeKyLem [OJIMTENIbHOM WAW KPaTKOCPOYHOM TpeHae.
ToyeuHas finHWA (dotted line) npeacTaBnfeT BapuaHTbl pasMeLLeHns Npeg -
rnosaraeMblX CTOMOB, YKa3blBaeMblX Mapabo/IMyeCKUM WHAMKATOPOM SAR.
HenpepbiBHas TeMHas NMHUA ABNseTCA 3 -AHeBHOW EMA. 3ameTbTe, 4TO
3TOT rpadiK COLEPKUT TOAOBYHO MH(OPMALMIO O [HEBHbLIX MakCUMyMax,
MUHUMYMaX, OTKPbITUAX U 3aKpbITUAX akummn Micron Technologies.

B HacTosulee Bpems akuuto Disney (cumson DIS) Henb3s Has3BaTbh ak-
UMeli ¢ BONATWIbHBIM MOMEHTYMOM. OHa OyAeT OT/IMYHOW NPOBEpPKOit
METOAO0/I0rMN pa3MeLLeHns CTona C MOMOLb 3 -AHEBHOW CKOMb3sALLel
cpegHein. Ha PucyHke 5.16 nokasaH nepuoj LEHOBOW KOHCOAMAaumn B
MIOHe C MOCNefytoLMM CHUXKEHWEM B aBry CTe, 3a KOTOPbIM CriefyeT BOC-
XOAALWMIA TpeHs, 1 copoc 6ymar 31 asrycta. Bbl BUAWTE, Kak B UKOHE TeM -
Has fuHUSA 3-aHeBHO EMA pa3BopaumBaeTcsi B TOUKaxX [Ha W Crnaxusa -
eTcs, HO B JIOK&IbHbIX MakCMMymax MpPakTUYeCKu COBMaaeT LEeHOBbIMU
BepwnHamu. Korfa akuus HaxoguTcs B TPeHAe, ANA Hee XapaKTepHo
MOBTOpPeHMe MOA06HON «Moanucu». Takas «nofnucb» 0603Ha4YaeT Mo -
MEHTYM Ha BepLUMHAX W B TOYKAX AHAa W AaeT OTNMYHOE MpefcTaB/ieHve o
Harnpas/ieHUy TpeHga W ero cune. Tpeigepbl, CTPEMALLMEC K BbICOKOR
BEPOATHOCTU W MPUOBLINBHOCTY CAENOK, 06bIYHO He TOPryrT B 06/1acTsX
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PucyHok 5.15. Mapa6onuyecknii SAR n TpexgHeBHas EMA
padhuk NpeacTaBnieH ¢ cornacusa MetaStock®
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KoHconupaumu. OHWM >XAYT, Korfa pasoBbeTcs TpeHn. B Hauane vionsa B
06M1acT KOHCONMAAUMM ChopMMpoBasiacb TPeTbs BepLUMHa, a 3aTemM Ha -
yasca CWNbHBIA HUCXOAAWMIA TpeHA. 3ameTbTe, UTO MYHKTMPHas
12-pHeBHas EMA HaxoguTcs Bbiwe 3-gHeBHoM EMA. Korpga Bbl cToute B
LLIOPT, TO MOXeTe ucnonb3oBath 12 -aHeBHyt0 EMA [ond pasmelleHus 3a-
WATHLIX CTOMOB ANA BbIXO4A Ha CAy4vail Heyfaunm WUNn HeoXWAaHHbIX
ABVDKEHWIA LeH. 3anoMHWTe BCero Aea npasuna. epsoe: MOKpbIBaiTe
CBOK KOPOTKYK nosuuuio, korga 12-aHesHad EMA nepecekaet 3-AHeB-
Hyt0 EMA cBepxy BHU3. BTOpoe: MOKpbIBaviTe NO3ULMIO, KOrAa NpomCcXo -
OWUT 3aKpbiTue Bbiwe 12-gHeBHOM EMA. Ha pucyHke 5.16 nokasaHa
50-gHeBHas EMA, onpegensiowas CpefHECPOYHbIA TpeHn. 3ameTbTe,
4TO OO/bLUYI0 YaCTb 3TOr0 BPEMEHHOrO Mepuoda TPeHL, Obll MeaBeXbUM.
Mcnonb3oBaHne 50-aHeBHO EMA B coyeTaHue ¢ 12-gHeBHOW W 3-AHeB-
Ho/i EMA paeT Bam 6o0/ee BHATHYK KapTWHY OCHOBHOIO TpeHAa W Mo3-
BO/ISIET BbISCHWUTb, ObIUMIA OH NN MEeABEXUIA.

B koHue wntona (27 uucna) opMupyeTcs BEPLUMHA, a Ha CNeaytoLLmii
[€Hb LieHa 3aKpblBaeTCA HWKe nepeceyeHuss 3 -AHeBHOW W 12-[HeBHOM
EMA. HaumHas c 3TOro MOMeHTa M A0 3aBeplleHust (hOPMUPOBaHUA [ Ha,
LeHbl 3aKpbITWA TATOTEIOT K MUHUMYMaM [HEBHbIX LeHOBbIX 6apoB U Ha -
Xogatca Hwke 3-gHeBHol EMA. TMotom, 10 aBrycra, 3akpbiTue pas3Bopa-
YMBaeTCH, OKasaBLWWCL Bblle 3-AHEBHOW EMA, npegynpexpgas Tem ca-
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PucyHok 5.16. Pa3smelyeHne cTONOB Ha MUKpoOTpeHae, Disney
padomk npeactaBneH ¢ cornacmsa MetaStock®
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MbIM O BO3MOXHOM W3MeHeHWM TpeHpa. 13 aBrycra npovcXO4uT MpopbiB
Bbllle 3-AHEBHON M 12-aHeBHOW EMA C 3akpbiTMeM Bbille 12-AHEBHON
EMA. Ecnun Bbl BCe elle HaXO4WTeCb B KOPOTKOM MO3uULUM, TO B 3TOT MO -
MEHT BaM CNefyeT MOKPbITb CBOKO MO3ULMI0, 3a6pas NpuobbIfb.

MWKPOTPEHAOBbLIE MEABEXbUN hUrypbl

A 1cnonb3yto cnoeo "gurypa”, umes B BUZY, UTO ANS HUX XapaKTepHO
camoroBTopeHue. [lpuBefeHHbIE 34eCb NPUMePbl 00bIYHO  ABAKOTCA
BHYTPUAHEBHLIMW MOCTPOEHUAMWU B MacwTabe 15- mnm 30-MUHYTHbIX



Stock-maks.com
142 cTparteruu ganTpeligepa B 3/1IeKTPOHHON TOproesie

6apoB. Ecnn Bbl MCMONMb3yeTe MX B COYETAHWU C BHYTPUAHEBHLIMUA MeS -
BEXbVMU (DUrypamu, ONUCaHHLIMU B rnaBe 4, TO y Bac [O/MKHbI ObITb OT -
JINYHble pe3ynbTaTbl B OMNPEAENEHUM BO3MOXHOCTEW Ans BHYTPUAHEB -
HbIX KOPOTKUX MPOJAX.

MWK BHYTPUAHEBHOTO TpeHAa

dTa cuTyaums BO3HWKaeT MpW B3PbIBHOM OblubeM [BVXKeHUW. [ToXoxe,
4TO Nlydlle BCero faHHas Mogenb paboTaer, Korga nocsie OTKPbITMS MO -
MEHTYM HauyMHaeT HakanMBaTbCH W CO XPaHAeTCA B TeyeHWe yaca unu
ponblue. TMocnegHve TpU WUAM YeTblpe 5-MUHYTHbIX 6apa MOKasbiBaroT
OONbLUOA BHYTPWUAHEBHOW WHTEPBaI MEXAY MakCUMyMOM W MUHUMY -
MoM. B Touke "A" Ha pucyHke 5.17 LeHa CABMHYNacb Ha HECKOMIbKO MyH -
KTOB W MO 3aKOHaM CTaTUCTMKW [O/MKHA CKOppe KTuposatbcs Ha 30 npo-
LEHTOB, WM Ha BPEMEHHOe PacCTOSHWE, MPOTSHKEHHOCTHIO B TpU 5 -Mu-
HYTHbIX 6apa. B faHHOM cfydae — K MUHUMYMY LieHOBOro 6apa, cgop -
mypoBasLlueroca 10 MuHYT Hasag. lMpu MCnonb30BaHUKM 3TOMO0 MeToAa
MONEe3HO 3HaTb CPeAHUI LIeHOBOW MHTePBas akUMmn B OblYbk AHU. B TOY-

PucyHok 5.17. LUnuib BHYTPUAHEBHOTO TPeHAa

A
—_— 20 MAHYT
—_— 15 MuNyT
‘ | L— 10 msanyT
| 5 MUHYT
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Ke "A" cnegute, Korga pblHOK Ha4yHET MoKasblBaTb MPU3HAKW CNabocTu.
Moka HabnofaeTcs CUTyauus BEPXHEro TUKa, BbIMOMHAWTE KOPO TKYH
npopaxy 6ymaru. PucyHok 5.17 faeT npefctaBneHne, Kak BbIFNSAUT MUK
BHYTPUAHEBHOrO TpeHJa. BaxXHO npu 3TOM 3HaTb XapakTep akumu, a 3To
MPUXOAMT CO BpeMeHEM W OMbITOM. [aHHas e ¢urypa BCTpeyaeTcs pe -
TYNAPHO.

BHYTpUAHEBHbIE MeABEXbU TPEeHAb!

OnpepeneHvie BHYTPUAHEBHbIX MeABEXbMX TPEHZOB HEoOX04MMO, YTO -
Obl MOHATL CUNY TPEHAA W OLEHUTb, KakK Aasleko OH OyaeT pa3BuBaTbCA.
Bbl 3HaeTe, UTO ANA MeABEXbUX [BWKEHWA XapaKTepHa CKOPOCTb CHU -
YKeHuns, npe.blwatowas Ha 67—80 NPOLEHTOB TeMMbl PasBUTUA BOblUbKX
TpeHAoB. MefBexxuii TpeH[, MepeXxyBatoLMiA ANNTENbHOe, 3aTAHYBLUEE -
CA BO BpeMeHW [ABWKeHWe, 06/1afaeT CrneunmpuyecKUMn XapakTepuctu -
Kamu. OHM XOpPOLLIO BUAHbI Ha PUCYHKe 5.18, TO eCTb:

1. Habntogaetca Tpu unv 6onee 6apoB C MOHMXAIOWMMUCA MUHUMY -
Mamu 1 NOHMXAOLLMMICS MaKCUMyMaMM.

2. 3aKpbITMe 6Gapa HaxoauTCs G/MKE K MUHUMYMY, TO €CTb HWXe Ce -
peAvHbl JaHHOro G6apa.

3. MUHUMYMbI M MakCUMyMbl (DOPMUPYIOT OT/INYHbIE MOHWXKAIOLLM -
ecsl IMHWUKN TpeHAa (TpeHAO0BbIe NINHUK).

4.0 MeHblUein mepe Tpu Gapa TpeHAa VMEKT yBeMuMBaroLmecs
VHTEPBa/bI MEXAY MaKCUMYyMOM WU MUHUMYMOM (MO CpaBHEH U0 C
npeabiaywmmM 6apom).

5. Yron nageHns UeHbl OrpaHUYEH NVHWEA MWHUMYMOB, CHHOPMMPO -
BaHHOW TPems OCHOBHbIMW GapamMMu.

6. 3aKpbITUA Tpex OCHOBHbIX 6apoB [EMOHCTPUPYHOT nocnegosaTesb -
HOE CHMKEHNE.

BHyTpaHEBHOE UCTOLLEHNE

Mocne 30-MUHYTHOIO TPEHAOBOro [ABWXXEHUS 5-MWUHYTHble 6Gapbl 06bIYHO
MOKasblBalOT 60/iee Y3KWIA MHTEpPBa/I MEXAY MakKCUMyMOM W MUHUMYMOM,
HauMHasi TOPMO3UTb TPeHa. Ha pucyHke 5.19 3Ta cuTyaums oTMmeueHa Oy -
Ko "A". PaccmoTpuTe 3Ty 06/1aCTb OYeHb BHMMATE/IbHO, MOCKO/bKY OHa
4acTO CUrHaNM3MPYET O BOSMOXHOCTY KOPOTKOW MPOJ, &KW BHYTPU AHS.
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PucyHok 5.18. Bblunii TpeHp,

Oexs 5

MocnegHvie TpU UM 4YeTbipe LEHOBbIX 6apa A0/MKHbI MOKasblBaTb CYyXe -
Hye. 3TO MPOUCXOAUT B Pesy/ibTaTe CKAaTUA WHTEPBAIOB MEXAY MakCumy -
MamMn 1 MVHMMYMaMu, YTO BUAHO B BEPXHEW 4YacTu pucyHka 5.19. [pyroii
NpU3HaK AaHHOW (DMrypbl — MepBble TPWU MM YeTbipe 6apa MMEHT MOBbI -
LUAKOLLMECH U MaKCUMYMbl, ¥ MUHUMYMbl. OTO BWAHO MO LEHOBbIM Gapam
MEXY TOYeYHbIMU NIMHUAMK, 0603HaUYeHHbIMK GykBamu "B".
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PucyHok 5.19 BHyTpuaHeEBHOE UCTOLLEHME
2

PR

BonblIoe CKETHE MHTEDBANDE Ma-
‘ WAy MaKCHMyMOM W MAHHMYMOM

B

Mbl pa3obpasncb C YCNOBUAMU MEPEKYNNEHHOCTU MPUMEHUTENBHO K
MUKPOTPEHAAM W BHYTPUAHEBHbIM KOPOTKWM Mpofaxam. Bbl y3Haim o
npoueaypax (GuabTpauumn, NonesHbiX U Ans A3iTpeiigepa, U Ans MUKpO -
TPEHAOBOrO Mrpoka. Tenepb nepeiieM K [ONTOCPOYHOMY aHanusy, of -
PEAENEHUIO [0NTOCPOYHbLIX TPEHA0B M 06CYAMM, Kak Mpu 3TOM BbIMOA -
HSITb KOPOTKYHO MPOAAXY.

KOpOTKVIe NpoaaXn Ha A0/TTOCPOYHHbIX MEOBEXBbUX TPEHOAX

Mpn KOPOTKUX MpOAaXKax Ha TPpeHAax, HampaBfieHHbIX BHW3, Bbl [O/KHbI
ObITb OYEHb BHUMATENIbHbI K HECKONbKMM (haKTopaMm, KOTOpble MOryT
BbI3BaTb OTCKOK aKUMM K CTapbiM Makcumymam. [lepBoe, 4TO BaM Hago
MOHATb, — KakK OMpefensaTb Hayano BCTYM/EHWUS akuuu B MeABEeXWii
TpeHd. Bonbluyto YacTb BpeMeHW Bbl ByfeTe BUAETb CMaboCTb (PyHAaMeH -
Ta/lbHbIX (DAKTOPOB, YTO COMPOBOXAAETCA MeABEXbUMMU TpatnyecKnuMum
(urypammn. [Mo3BoNbTE MOBTOPUTL YXKE CKa3aHHOe: KOrAa Bbl COBepLUae -
Te KOPOTKYIO NPOZaXy akuuu Ha Tpu unu 6onee [HeR, Henb3s onupathb -
CA TO/IbKO HAa TEXHWYECKMe WHAMKATOopbl. UTOObl MefBeXMWiA TpeHd okKa -
3a/1CH  MPOLO/DKUTENbHBIM,  AO/MKHbI  Habntogatbcs cnabble (hyHOAMEH -
Ta/lbHble MOKa3aTenu Oyayulmx npuobineid. TexHUYeckmne ¢akTopbl no -
MOryT BaM BXOAWTb B CAENKY W OCTaBaTbCsl B MEABEXbEM TPeHAe, MoKa Ha
FOPU30HTE He 3aMasumnT BEPOSTHOCTb €ro pa3BopoTa.



Stock-maks.com
146 cTpaTervm gaiTpeiigepa B 3/IeKTPOHHO Toproesie

MeaBexuint TeXHUYECKMiA aHann3

Mpn aHanu3e UeHHbIX Gymar, NOAXOAALMX A1 KOPOTKOW MpoAaXu Ha
[ONTUIA CPOK, BaM HeOOXOAMMO HaWTW aKuMIo, TONMbKO YTO BOLUEALLYHO B
MeBEXMWIA TPEeHA WM YXXe Haxogsawlytocs B HeM. [laBaiiTe paccMOTPUM
OCHOBHbIe TEXHUYECKME MPeSMo CbINKN Ha CRefyrowmux npumMepax.

Ha pucyHke 5.20 npeactaBneH rpagmk Barnes&Noble ¢ mapTta no ceH-
TA6pb. B 3TO BpemMs (hyHAaMeHTabHas MHGopMaums no AaHHOW Komna -
HUK 6blna HeraTmHON. K 19 mas cTano 0YeBMAHO, YTO BO3HMKNA KOH(M -
rypaumsa MeaBeXbero HUCXOAALLEro TpeyronbHuKa. 26 anpens 3-AHeBHasd
EMA cthopmmpoBana BeplUMHY M OMyCTUNach Hwke 12 -gHeBHON EMA.
BykBanbHO Ha cnefywoulmii aeHb 12-aHeBHas EMA Hayana ABuKeHue

PucyHok 5.20. MeaBexuii 0oNrocpoyHblii aHanus, Barnes & Noble
Ipachuk npefcTaBneH ¢ cornacus MetaStock®
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BHW3. bonee Hu3kasa TpeHAOBas NMHUA TPeYrosibHWKa OKasasiacb Npoobu -
Ta 21 masA. C 3TOro MOMeHTa LieHa OoCTaBasiacb HWXe 12 -aHeBHON EMA o
Tex nop, noka 13 aBrycrta He npou3owlen KpPaTKOCPOYHbIA MOAbEM.
CTpenka nokasblBaeT Haya/bHYH TOUKY BXOfJa B [LO/TOCPOYHYHO KOPOT -
Kylo npogaxy. Cnegylowime [Ba AHA [aBain BPeMs Ha BXOXAEHWE B KO -
POTKyt0 no3vumto. Mpu mcnonb3oBaHuy 12 -AHeBHON U 50-aHeBHON EMA
4019 OMpefeneHns HanpasfieHus W CWMbl TPeHAa CTaHOBWUTCA OYEBUAHO,
4TO HabNJAeTCA CW/bHBIA MefBeXWI TPeHA, KOTOPbIA LO/KEH Mpo -
AIMTBCA 3HauMTeNbHOEe Bpems. ockonbky Barnes&Noble ob6nagaet xo-
pOLLEA NNKBUAHOCTLIO M ee akuuMn LOCTYMHbl ANs KOPOTKOM MPOAaXW,
y BaC HauMHaeT HakanaMBaTbCs BCe 6O/bLUe JOBOAOB B MOJb3Y KOPOTKON
MPOLAXKMN AaHHOW aKLMW.

Mocne aHanm3a TEXHUYECKUX WHAMKATOPOB pelleHne O KOPOTKOM
npojaxe [AaHHOM akuuyW CTaHOBMUTCA elle 60nee 060CHOBaHHbLIM, YTO
NnoATBepXKaaeT puUcyHOK 5.21. B KoHue anpens (29 uucna) mHAMKATOp
CXOXAEHUA-PACXOXAeHNa CcKonb3awmx cpefgHux (MACD) nopaeTt BTO-
poi, 60/1ee MOLLHbIV CUFHa/, OTMeYeHHbI Lugpoi 2 Ha ero rpaduue -
CKOM n306paxkeHun (cM. pucyHOK 5.21). CurHan K npofaxe BO3HWKA -
eT B TOM Cflyyae, ecfin TOYeYHasd TPUrrepHas NIMHWA MEepecekaeT Xup -
Hyt0O uHUMIO MACD cHuM3y BBepX. 3ameTbTe, 4TO HakMoH MACD-MHuK
YKa3blBaeT Ha HUCXOAALMIA TPeHA, NpuyeM BTOPOI CUrHan K NpOoAaxe
OKa3blBaeTCA Huxe nepBoro. 9 anpens 14 -gHeBHbIA WHAEKC OTHOCK -
TeNbHOM cunbl (14-neprofHbii RSI) AoCTUraeT BepLUMHbI NPU 3HaYe -
HuM 71,36. 3TO MOMEYEHO MNepBON CTPE/IKOM Ha rpafuke MHAMKaTopa
RSI B anpene n pemMapKoi «A0CTUT BepLlnHbl». C 37O gatbl RSI Hauwm-
HaeT cHwkKaTbCs. 29 anpens, koraga MACD nogan CBOil BTOpPOW CUrHa
K npogaxe, RSI cdopmuposan 6onee HW3KWMIA MakcUMyMm W cTan omnyc -
KaTbCA. ITO MOKasaHO umMppoil 2 Ha RSI-uHAMKaTOpe, KOTOPbIA Haxo -
antces Bbille MACD. RSI ocTaeTca cnabbiM B TeYEHWE HECKOSIbKMX Me -
cAueB, BM/OTb A0 Hayasa asrycra. Ha o6oux rpagmkax CuUrHaibl OTMe -
YeHbl CTPeSIKaMu.

Ha pucyHke 5.22 paHbl 12-, 26- n 39-4HeBHasA CKOPOCTb WM3MeHEeHWs
(ROC, rate of change) ueHbl Barnes & Nobble. 3ameTbTe, 4TO TpeHabl BCEX
Tpex WHAWKATOPOB HanpaBieHbl BHU3. 3TO NOKa3aHO HUCXOAALUMU
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PucyHok 5.21 TexHU4Yeckne nHAnKaTopbl
Ipaduk npeacrtasneH ¢ cornacus MetaStock®
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TPEHAOBLIMY JIMHUAMMW, OTMEYEHHbIMW Ha BCEX rpaUyecKmMx MoCcTpoe -
Huax ROC. O6paTuTe BHMMaHue, YTO LieHa MNPOPbLIBAETCA HWDKE JIMHUK
NOAJEPXKKN HUCXOAALLEro TpeyronbHMKa. 12 -aHeBHad W 26-AHeBHadA
CKOPOCTb M3MEHEHMUA LieHbl HAXOLUTCA HVDKE HYNeBOW SMHUK. DTO rOBO -
PUT O TOM, YTO U KPATKOCPOUHBII, U CPELHECPOUHbIV TPEH, — MEBEXbY.
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PucyHok 5.22. CKopocTb M3MeHeHus LeHbl, Barnes & Noble
paduk npeacrasrieH ¢ cornacua MetaStock®
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Ha cnegytoLmin aeHb A0NrocpoyHblili 39 -AHeBHbIN MHAMKaTop ROC no-
AaeT MefiBEXWiA [JONrOCPOYHBbIV CUrHAN K MPOAaXKe.



Stock-maks.com

rnaBa 6

TaKTUKM 3/1EKTPOHHOTO TpeliayHra

CnoBapb Ya3bcTepa onpefenseT CMOBO «TaKTuKa» (tactics) kak «gaeicTBue,
COCTaBNAOLLEe YacTb MMaHa», «MUCKYCCTBO WM HayKa pacnpegeneHuns v ma -
HEBPUPOBaHWA cuiamy B 60KO», a TakKkKe «UCKYCCTBO MM MacTepcTBO
NPYMEHEHMSt AOCTYNHbIX CPEACTB AN AOCTMXKEHUS KOHEYHON Lenu».
Bce Tpu onpegeneHns abCoOMOTHO CMpaBea vBbl  MPUMEHWUTENBHO K
TPeANHIY 1 arpeccMBHOMY WHBECTUpOBaHMIO. Korga Bbl COKpaljaeTe
BPEMEHHO rOpW30HT TOProBbIX OMepauuii, TO aBTOMAaTM4YecKn BCTynae -
Te B 60pbOY C Nyywmmy TpeingepamMn mupa. [, aMTpedgnuHr U MUKPOTPEH -
[OBbIA  TPEWAMHT MOXHO C MNOMHBIM OCHOBaHWMEM OXapaKTepu3oBaTb
C/IOBOM «BOMHa».

BONbLIMHCTBO CPaXKEHWIA BbIMIPLIBAETCA U MPOWUIPbLIBAETCS Ha MNOAFO -
TOBWTENMbHOM CTaAuW, 3a40Nro 40 MepBOro BbiCTpena. BakHO npeasuaeTb
AENCTBMA W peakumio HenpusaTens. T peiguHr — 310 6MUTBA BbICOKUX TeX-
Honoruii. Baw NPOTUMBHMK — XOPOLIO BOOPY>KEHHbIN, OMbITHBINA, 3aKa -
NEHHbIA B 60X BeTepaH MHOMMX BOEHHbIX KamnaHuid. Hukorga Henmb3s
Hel0OLEHVBATb CBOMX KOHKYPEHTOB. YuuTecb Yy HMX. ECnn Bbl HafeeTecb
no6eanTb MPEBOCXOAALLErO MO CUMaM CO MepHMKA, TO AO/MKHbI 6paTh XU -
TPOCTbIO W Aydlleli TakTUKOM. Moyemy Tak MHOro TpelifepoB U KoB6OEB
[3TpeligMHra npeanoymTaroT CcTpensby oT 6Geapa? BesycnoBHO, MOBE3TU
MOXET KaXXAOMYy, HO MOGeAMTeNeM OKaKeTCs TOT, KTO BNafeeT MCKyCCT-
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BOM Be[leHWs BOWMHbI U MonagaeT TOYHO B Lefb. [MOMHUTE, YTO ecn Bbl -
CTPefioK, TO O4HOBPEMEHHO U MULIeHb. Bam Heobxoaumo ObiTb reHepa -
NIOM, KOMaHAYIOLWMM [eHeXHbIMU CpefcTBaMU Ha TOProBOM cyeTe. Kax -
Abl pas, BCTynas B CLENKY, Bbl uaete B 60i. BoeHavasbHUKM-NobeauTe-
Ny 6eperyT CBOMX COMZAT WM PUCKYKOT UMW MWL TOrAa, KOrja BeposT -
HOCTb nobefpl BbiCOKA. ECnM cpakeHWe HauyvMHaeT pa3BMBaTbCA He B WX
nonb3y, OHW OTBOAAT CONAaT Hasaf, YToObl CHOBa BCTYNWUTb B 6OM, HO —
B APYroil feHb. Kak MOXHO OnpefenuTb Ny4LMX (PUHAHCOBLIX reHepa -
noB? OHW NOCTOSHHO [enatoT AeHbrM 1 3alMILaloT CBOW KanuTas, ObICT -
po orpaHuumBas YObITKM. Ha nocrefyrowyx CTpaHMUax Bbl Hay4uTeCb
pa3pabaTbiBaTh Y MPUMEHATL TAKTUKW 3/1EKTPOHHOTO TPeanHra.

OAOuH - ecniv cylleid, aBa - ec/i MOpPeM

PbIHOK — B TpeHAe, pbIHOK — B TpeHae! W3 rnasbl 3 Bbl 3HaeTe, 4To ne -
pes COENKOM Heo6XOLMMO KOMMYECTBEHHO OMpeLeNnTb  Hanpas/eHue
PbIHKA, €ro NPOLO/MKUTENBHOCTL W Ccuy TpeHaa. Mpu npoumx paBHbIX YC -
NOBMSX, B MOMEHT pa3MeLleHVs CHEeNKW BaM >KenaTeflbHO BUAETb Kak
MOXHO 00/ee AMHAMWYHO pPa3BMBAOLMIACS TpeHd. HekoTopble A3WTpel -
Aepbl roBopsT: «KaKabliA AeHb — TOproebIf. A Byagy NPOCTO CrnefoBaTb 3a
TeKyLMM TpeHaoM. Ecnm oH 6yfeT pas3BuBaThcsi, TO A OyAy TOproatb B
Hem». MecsiLa Yepes Tpu 3TOro Tpeiigepa yXe He OyfeT C BamMu psagoM,
MOCKO/IbKY KaX[blii [eHb He SABNAETCA BbICOKOBEPOATHbIM TOPrOBbIM
AHeM. Korga pblHOK CW/bHBIA, U aKums, BblGpaHHas C MOMOLLbIO (UAbT -
pauun, HaxoauTcs B TpeHde, TOrja WM HacTynaeT BpeMs TOProe/n. PbIHOY -
HbI1 aHa/IM3 1 (UNbTPaLMs MOMEHTYMa €CTb TOT CMOCO6 M3y4eHWst nons
OUTBbI reHepasioM, BbIGMparOLWyM MeCTO M BpeMst ANA HaHeceHWs ypapa.
Jlydwive KoMaHAMpbl He CTaHyT MojBepratb CBOM BOWCKa OMacHoCTW, He
cobpas 0 nose 60f MakCMMasbHO BO3MOXXHOE KOJIMYECTBO WMH(OpMaLmW.
Y6eaMBLUNCL B HaM4MM TpeHAa PbliHKA W NPOBEpUB MOBeAeHME pa3 -
NINYHBIX CEKTOPOB, aHaNM3MPYWTe TPeHAbl akuWil, 0TO6paHHbIX C NOMO -
Wb CBOMX (DUNbTPOB. He 3abbiBaliTe y4WTbiBaTb COOTHOLLEHME [OXOA -
HOCTW W pUCKa: 4TOObl aKumMa MOAXOAWNa AN TOProBiu, ee Koaphuym -
eHT [0/MKeH 6bITb 2,5 unu Bbiwe. ECM paHXMpOBKa TpeHAa W BbICOKOM
BEPOATHOCTY Yycrnexa [atoT 61aronpusaTHble MOKasaTesin, CKOpee BCero
Bbl CymeeTe O6GHapy>XuTb MPOPbIB NPU YCKOPEHWW MOMeHTyMa. Ecnu,
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NCXOAS W3 [HEBHbIX LIEHOBbIX 6apoB, aKUMS MMeeT OTHOLUEeHMe A0XOp -
HOCTU K pucky 2,5, To oHa 06nagaeT MOTeHUManoM BHYTPWUAHEBHOW AO -
XO[HOCTW, M3MepsiemMoli MyHKTaMW, a He AONSAMU NyHKTa. [laBaite Te -
nepb PacCMOTPUM Pa3NMyHble TaKTUKM W MNaHbl CPaXXEHWI, MOCTPOEH -
Hble Ha TEXHOMOrUW 3NEKTPOHHOro TpeiauHra. bypylive reHepansbi
yyatcs nobexaaTb B 605X, M3yyas METOAbl Be JeHUs MPOLUbIX BOEHHbIX
KaMnaHuid. 3BneKas YpoKu U3 YyXkuMX OLLIMOOK, Bbl MPEYCreeTe U B XM3 -
HW, 1 B TpenguHre.

TpeinauHr n Koppensums BPEMEHHbIX LUK/I0B

MpeycneBatoLMX KPaTKOCPOUHbIX TPenaepoB 06begUHSEeT MOHUMaHWe
BPEMEHHbIX LMK/IOB W MEPUOAMYHOCTW. BHYTPUAHEBHON WIPo K AO/MKEH
3HaTb CTATUCTUYECKM 6/1aronpusaTHble Oblub U MeABEXbM MOMEHTbI /15
Toproenu. Hanpumep, HOA6pb, Aekabpb UM AHBapb — Obl4bW MeCALbI.
HaobopoT, Havnbonee MenBeXbMMU O0ObIYHO OKa3blBAOTCA CEHTAOpPb K
OKTA0pb, 3aTeM — (heBpalb U MIOHb. ECN pa3BmBaeTcs CUAbHbIA Meage -
WA PbIHOK, KakK MpaBwi0, OH 3aKaHYMBaeTCA B OKTA6pe. TpeHAbl Meq -
BEXbMX PbIHKOB, HauyuHatoLiMecs B (heBpaie WM mapTe, 006bIYHO 3aBep -
LUaKTCA B MIOHE. B HEKOTOpbIX C/lyvasx SIETHUA POCT OCTaHaB/IMBAETCA B
noHe. Bcerga 3HaiiTe, B KakOM MecTe rOf0BOr0 LMKNa Bbl HaxoAuTeC b.
OnpepensinTe, ABNAETCA N TEKYLWWA MeCcsl, CTATUCTUYECKM OblubUM
N MefBeXouM. KoHeyHo, 3Tu npaswna («60NbLIOro nanbua») He Bee -
rga crnpasBef/iMBbl, HO B LE/IOM TOAOBblE LMK/bl YNOPHO MOBTOPSIOTCS
CHOBa U CHOBA.

OHN Hepenwn, palowye nydwine pesynbtaTtbl, — 3TO MOHELENbHUK,
cpefa M NATHMUA. B HacTosllee BpeMs OHW Yalle Bcero (hopmupytoT 6bl -
UbW TEHAEHUMW W CW/bHble TpeHAbl. [pyroe WMHTEpPecHoe CTaTUCTUYE -
CKoe HabnofeHne — OblYbMMM AHAMKU OObIYHO OKasbIBAtOTCA TPWU Mep -
BbIX U YeTbIpe NOCNeAHUX AHSA Mecsua.

BpemeHHble nepuofbl, NOKasblBaloliMe Hanbonee 4YeTkue TPeHbl
S&P 500 n Dow Jones, — 310 mHTepBasibl ¢ 9:30 o 11:00 n ¢ 14:30 go
16:00 no BocTouHomy BpemeHn CLLA (Bpemsi Hbto -Vopka). Oco6o
Ba)XKHbl mocnefHue 45 MWUHYT TOProBoro AHs. IMEHHO B 3TOM BpeMEH -
HOM WHTepBasie TpeHA NMBO pas3BopayvBaeTcd, MO0 MPOAC/IHKAETCA B
Hanpas/ieHUN NpepI4yLLEero TOProBoro yaca.
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JononHntenbHble Yacbl TOProBAN 1 24-4aCcoOBOW TPERANHT

CeTun 3NeKTPOHHbIX KOMMYHUKAUMA Ha4yanu pPeBOMIOLMIO B WHAMBMAY -
aNbHOM TOpProBsie Mo BceMy MuWpY. MepBbIM BbICTPENOM CTa/IM [OMOMHM -
Te/bHble Yacbl GMPXKEBBLIX TOProB, a MEPeXOf Ha KPYrNoCYyTOYHYH Top -
rOB/IIO NPO3BYYMT M06GedHbIM 3anmnoM. B pesynbtate WHAMBKUAYabHblE
Tpeigepbl nony4yat AOCTYn K pbiHKaM B /il060e Bpems. 3T0 WU3MEHUT
NpVBEAEHHYIO 34ecb cTatUCTUKy. CO BpeMeHeM 2 4-4acOBOW TPEMAuHT,
CTO/Mb MNpWBMEKaTebHbIA /1 00bIYHOW MNy6/UKK, 3aBOHOET GeLleHyto
MonynsApHOCTb, W MOABUTCA HOBOE CTaTUCTUYECKOE WH(OpMaLMOHHOe
none. KpyrnocytoyHas Toprosnis OyAeT O3Ha4yaTb MOCTOSAHHYH BoOna -
TUbHOCTb. OHa MpeBpaTUT WMHBECTOPOB B KPATKOCPOYHbLIX TP eiJepos.
lopa3go 60/bLIYH0 BOMATU/ILHOCTL, YEM CErofHs, nosyyar M B3auMHble
(oHabl. OTKpbITble B3avMHble (OHAbI, 4YMCTas CTOMMOCTb aKTWBOB
(NAV, net assets value) KOTOpbIX MOACHWTBLIBAETCA Ha KOHeL, [HSA, CTaHyT
AeMOHCTpUpOBaTb 60/ee CUNbHblE LeHOBble Konebanmsa. CTonmb Kpyn -
Hble OTKNOHeHNs NAV nogcTerHyT 6ecrnoKOicTBO MHBECTOpPOB. CTapble
cTpaterny «noKynain w [epXu» HauHyT BbI3bIBATb MCUXO/IOrMYECKME
CTpecchbl. VIHBeCTMpoBaHWe MpuHeceT 6GONbLUNIA PUCK, YeM TPeWauHr,
MOCKO/NbKY BCE aKLUMW OCTaHYTCA B UIPe U Ha HOYb. Bbl MOXeTe yiTun
cnaTb, KOrga akums Haxoautca B rn/oce Ha $5, a yTpom o6HapyxuTe,
4TO B pe3y/ibTaTe HOYHOM TOProB/M NATUAO/MNAPOBas MPUOLIIL NPespa -
Tnacb B 15-g0nnapoBblii YOLITOK. VIHBECTUpOBaHWe B TOM BWAe, B Ka -
KOM Bbl €ro 3HaeTe CerofHsl, HaBcerfja OTOWAeT B MpOLUMOe, U Bbl Byge -
Te pacckasblBaTb CBOVMM BHyKaM O «CTapbiX A06pbIX BpPeMeHax», Korpa
NIOAM MOKyNnanu W epXanu akuuu. ber BpemeHW 3acTaBUT 0ObIYHOIO
MHBecTopa 6o/iee aKTWBHO y4yacTBOBATb B YMpaB/eHWM CBOMM KanuTa -
NnoMm. He cymeBLUME CMPaBUTLCA C MCUXONIOrMYECKUMI CTpeccamu 6yayT
McKaTb MPOQECCUOHa/IbHLIX TPENnLepoB HOBOW MOPOAbl ANA BeLeHus
CBOMX Aen nmbo BblbEpyT Kakue-TO ApYyrue WHCTPYMEHTbl WMHBECTMPOBA -
HUA. DKMH 13 6YTbINKA YXe BbinyLleH. HUYTO He MOXEeT BepHYTb ero
06paTHO. 3TN 3KOHOMWYECKME CU/bl HE OCTaHOBUTb. HpaBuTCA BaMm 3TO
U HeT, 24-yacosoil TpeguHr v ECN npuwwim, 4Tobbl 3ageparTbcs
Hagonro. OHW CTaHyT HOBbIMW 3KOHOMWYECKUMW [ABUraTeniamu BCex
WHAYCTPUa/IbHbIX CTpaH, MOBbIWAasA NUKBUMAHOCTL WX PbIHKOB. CeTn
3NEKTPOHHbIX KOMMYHMKauuii 6yayT cnocobCTBoBaTh rnobanusauum u
COMNXKEHVIO BCErO MUPa.



Stock-maks.com
TaKTUKN 3/IEKTPOHHOrO TpeiauHra 155

MexayHapoAHble TOProsble Orfepauuy OKaXKYTCH PeasibHOCTb A1
BceX. VHocTpaHHble (DOHAOBbIE Tpeldepbl B Nt060e BPeMs LHA U HOYM
cmoryT Toprosath akumamu CLUA, a rpaxgaHe CLUA — wuHoCTpaHHbIMU
akumamu. BnepBble B MUCTOPUM OAMHOYHbIE WIPOKM HAayHYT Co3faBaTtb
MMPOBbIE PbIHKK, CBsA3aHHble yepe3 ECN. MexayHapoaHble u oddiop -
Hble TOProBble KanuTasbl MOTEKYT Ha KPYr/MOCYTOUHbIE PbIHKK, YBEU -
ymMBag WX SIMKBUAHOCTb M BOMATW/IBLHOCTb. Ha 3TMX HOBbLIX HETONTaHbIX
MONAX CPaXEHWA KOHKYpeHuus OyfeT MpuBOAMTL KO BCe 60MbLIeMY W
OOMbLUEMY CY)XKEHMIO CNP3A0B. M 3T0 B MakCHMa/bHONM CTereHn OTBeua -
eT uHTepecam NyoamMkn. Mbl yxxe BUAMM, Kak Crpagbl MO akuusmM CTaHo -
BATCA MeHblle 1 Ha NYSE, un Ha Nasdaq. 310 npamoi pesynbTaT MCMONb-
30BaHuWA Tpeingepamu 3N1IeKTPOHHBIX CETEiA.

BHyTpnaHeBHOE CpavkeHne HavynHaeTcs

KonnyecTBeHHO oONpeAenvB HamnpaeneHne, MPOLO/DKATENBHOCTb U CUNY
PbIHOYHOIO TPeHAa, a Takke OT(MNLTPOBAB akLMW, Bbl FOTOBbI K TOPrO -
Bne. MoMHUTe, YTO B TeYeHWe TOProBOro AHA rPamOTHbIN Tpelifep WLeT
Bcero 3—5 BbICOKOBEPOSTHbIX CAENOK. Bam Hy)KHO, 4TO6bI MO y4nn pas-
BUTVE TPEHA, COXPAHSIOLLMIACS B TedeHue 15 MWUHYT wunun gosnblie. VIMeH -
HO NO3TOMY BHYTPWAHEBHON MIPOK He BXOAMT Cpasy B PbIHOK MO 3BOHKY
06 OTKpbITUKM TOproe. CTOMT MOLOXAATb, MOKa Kakas -nnbo (hopma TpeH-
Aa He NposiBuT cebs. B 60NbLUMHCTBE CyyaeB Tpeigep, p aboTatoLimii Ha
BHYTPUAHEBHbIX TpeHAax, OyAeT XAaTb Kak MUHMMYM 10 MUHYT, npexge
4yem BBEAET CHE/IKY, HEe3aBWCUMO OT TOro, AJ/IMHHAs OHa WM KOPOTKas.
[asaliTe nccnefyem BHYTPUAHEBHOW TPEMAMHI M CBSA3aHHblE C HUM Tak -
TUKW, UCXOASA U3 BbICOKON BEPOSATHOCTU YCMELLHbIX CAENO K.

BHyTpuAHEBHbIE rpadoVkn U TaKTUKK

Camoe MepBOe, UTO XKenaTeNbHO OMNpeaenuTb, BeAeT /M cebs OTCNexmBa -
eMas aKkuys CMHXPOHHO MO OTHOLUEHWIO K PbIHKY WM OHa TOpryetcs B
npoTuBoghase. AKLMKU, ABUXKYLLMECS B MPOTUBOMOMOXHOM PbIHKY TPEH -
[e, B TeYeHUe NocnefHUx 45 MWHYT [HSA 3a4acTytO BCTYMatOT B TPEHAbI,
CWHXPOHHblE OCHOBHbIM pblHKaM. 3Ta WH(opMauus Ans Bac 0COGEeHHa
BaXKHa, €C/ Bawa NO3WLMS — LUOPT Ha BHYTPUAHEBHOM TpeHge. Mpep -
nonaras pasBoOpOT TPeHAa, Bbl He OKaXeTecb 3aCTUrHYTbIMK BPacnox,
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B OT/INYME OT TeX, KTO He 3HAeT O MOA0OHOM MOBEfEHUN aKumu. M3yuntb
«IMLO» aKLMn MmpocTo Heobxofumo. B rnase 3 Mbl 06Cyxpanu cTpare -
rMI0 MOA HasBaHWeM «25 CTapblX [py3eii». Ecnv BaMm W3BECTHO MoBefe -
Hue 25 akuuin, To Bbl OyfeTe 4YyBCTBOBaTb A/IMHY (MPOAO/MKUTENBHOCTD)
TpeHzda, 06nacTn MOAAEPXKW W COMPOTUBNEHUS, CPEAHUA [HEBHOW WH -
Tepsal MeXay MakKCMMyMOM M MUHVMYMOM LiEHbI, a TakXke TOPryerca nu
aKUMsA B TEKYLLUMIA MOMEHT BMECTe C PbIHKOM WM NPOTUB HEro. 370 3Ha -
HUe nepeifeT B YBEPEHHOCTb, KOT4a HacTynUT MOMEHT CMyCTUTb KypOK
Ha MOKYNKY WM Npojaxy. BONbLUMHCTBO aKuuid, 0CO6EHHO BbLICOKOTEX -
HOMOTMYHBIX, ABWKETCA CMHXPOHHO ¢ Nasdaq u S&P 500. Mo atoi npum-
YMHE TPEeHA W OTHOCWUTENbHOE TEXHWYECKOE MOMOXEHWE PbIHKA WMEHT
NCKKOYNTEIbHOE 3HAYeHWe A1 MPUHATUA PeLleHWin O MOKYMKe Wau
npogaxe. BpemeHHble rpaHuubl, B KOTOPbIX Bbl paccMaTpuBaeTe akuuio
WM PbIHOK B paMKax [HS, KpaiHe BaXHbl [/ YCMELIHOro OCYLecTB/e -
HMA BXO/a B PbIHOK ¥ BbIX0Aa U3 HEro.

MATUMUHYTHbIE rpachunkm

3a MHorve rogpl TpeiguHra s 06HapyXXun, 4TO NATUMUHYTH bIA rpadink
[aeT Haunyuylyk KapTUHY BHYTPWAHEBHOrO TpeHAa, rpagmnyecknx ¢m -
ryp, YPOBHe NOAAEPXKKN W CONPOTUBNEHWS. TOPrys C BPEMEHHbIM O -
PU3OHTOM MeHee MATU MWHYT, Bbl OKa3blBaeTeCb CAMLIKOM 6/IM3K0 K ay -
pe BOMATU/IbHOCTM, OKPYXXarollel akumto. Ecnv Bawa crpaterms — Top-
roBaTb Ha BHYTPUAHEBHbIX TpeHAaX, TO Bawa Leib — WAeHTUDUUMPO-
BaTb TPeHJ M OcCTaBaTbCA BMECTE C HUM, He M03BO/MAS BblOWUTb Cebs K3
no3nLM1N HOPManbHOW BONMATUNLHOCTLIO AAaHHON akuuu. Jlrogu, Topry -
fowme No ABYXMUHYTHbIM rpadmkam, NofompatoTcs CAULIKOM 6/IM3KO K
HOPMa/IbHOW BONATWUMLHOCTM, YTO 3a4acTyt0 BblOPaCbIBAET MX U3 CAEKM
CIULIKOM paHo. [1BYXMUHYTHble rpatnKy HeXxenatefbHO WCMOoAb30BaTh
M NO APYroil NpuymMHe: B 3TOM BPEMEHHOM MacluTabe TOPrytT WHCTUTY -
UMOHanbl. BaM Henb3s CBA3LIBATLCA C KOMUCCMOHHbLIMMW, MPOCKa/b3bl
BaHVEM W CEpUsSIMU YObITKOB, KOTOPblE COMPSXEHbI C JaHHbIM BPeMeH
HbIM MEpUoAOM. BOMbLUMHCTBO WMIPOKOB OLIMOGOYHO MONMaratoT, UTO He
06X0AMMO ObITb HACTOMbKO 6/IM3KO K Hadany ABMXKEHWS LEHbl, HACKO/b
KO 3TO BO3MOXHO. HO Ha camoM fefe nydile Kak MOXHO [O/blue exaTb
Ha BHYTPUAHEBHOM TpeHAe. DTOr0 HMKOrAa He A0CTUYb, €CIM HaXOAWTb -
CA CNUWKOM 6AU3KO K CTMKY (LeHOBOMY 6apy), MOTOMY YTO MapKeT-
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MeliKepbl CTaHYT BbIHYX/aTb Bac MpofaBaTb akLyto, 3acTaB/isig AyMaTb,
YTO LeHa MAEeT BHM3. VICMONb30BaHWE XXe NATUMWHYTHOTO rpagmka 6y -
[T NpOCTO OTOABMraTb Bac BO BPEMEHWM Ha AOCTATOUHYH AWCTAHUMIO,
MO3BONSIOLLYH0  CHOPMUPOBATLCS TBEPAOMY BHYTPUAHEBHOMY TPEHAY.
Korfa MSTUMWHYTHbIA TpeHA pasBopayvBaeTcsi, 06bIY4HO 3TO OKa3blBa -
eTC HaCTOSALMM BHYTPUAHEBHbIM Pa3BOPOT OM. [padmueckre Moaenw,
(hopmupytoLmecs Ha 5-MWHYTHOM rpagvke, KakK MpaBWIO, OYeHb Ha -
AEXHbI WU Nerku ans Toproenm. O BHYTPUAHEBHbIX rpaduueckux dopma -
UMAX Mbl roBOpUnM B rnase 4. MATUMWUHYTHbIA rpadnk CTaHeT BalWM
AyYlMM pyrom 1 6yneT yaepKuBaTb Bac B TPeHAE U MOATBEPXAATb TOY-
K1 BXO/1a U1 BbIXO/a.

MATHAAUATUMUHYTHBIV U LHEBHOI rpacuku

Bbl MOXeTe ucnosnb3oBaTb 15-MUHYTHBIA rpagvk A1 NOLTBEPXKAEHUS
TPeHAa, a B HEKOTOPbIX CayyYasx — A1 NOLTBEPXAeHVs Mogenei 5-mu-
HYTHbIX rpadukoB. Bce npoucxogdawee B 15-MUMHYTHOM MacluTabe
CNVLLKOM YAA/IEHO OT BOMATUIBLHOCTM akuyu, YTobbl MMETb XOTb Kakyto -
TO NPaKTUYECKYIO NONb3y ANA Tpelgepa, paboTatoLLero Ha BHYTPUAHEB -
HbIX TpeHAax. Mcnonb3ys KOMOUHaUMKO 5-MWHYTHOrO M 15-MWUHYTHOIO
rpaukoB, Bbl MosyvaeTe 60/1ee TOYHYHO KapTUHY TpPeHAa, TOProsoro WH -
TepBasia, MOAAEPXKKW, COMPOTUBNEHUA W CUMbl MOMEHTYMa. Kpome Toro,
S COBETYI0 BaM JepXaTb nepef CO60A [AHEBHON rpatuk C AaHHbIMW,
Kak MUHUMYM, 3a TpU Mecaua unm 6osblie. 3T0 POKYCUPYeT Balle BHYU -
MaHWe Ha [O/rOCPOYHOM TPEHAE W MOMOraeT COXpaHATb 34paBOMbIC/NE,
Korfa akuus npuobpeTaeT MOBbILEHHYK BOMATWUILHOCTL. HepocTaTok
KOHLIEHTPaLMN Ha OCHOBHOM TpeHAe — OfHa M3 camblX 60/bLmX npoo -
NeM KpaTKOCPOYHbIX TpeiaepoB. Hukorga He 3abbiBaiiTe 0 TOM, YTO Balwl
ycrnex 3aBWCUT OT TOYHOCTW OMpejeneHns TpeHAa TOpryeMomn axuumw.
3T0 cnpaBef/ivBO B OTHOLLUEHUW TPeiJepoB BCeX MacTei, He WCKyas
N arpeccuBHbIX WHBECTOPOB. Bce Mbl XKMBEM WUAM yMUpaeM MO BOe Ha -
npasfieHNs 1 CUbl TPEHAA.

TOproeblii fleHb HauMHaeTca C OnpefeneHnss PbIHOYHOTO TPEeHZa.
$ coBeTyt0 BamM MCMO/Mb30BaTb A1 3TOM0 5 -MWHYTHbIA rpaduk, Mo-
CKO/bKY rpafmky Bbl6GPAHHOM aKUMM W PbIHKA LO/MKHbI HAXO4UTLCA B
CUHXPOHHOCTW. 3TO MO3BOMIUT BOBPEMS MOAyYaTb CUTHa/bl, YTO Ka -
Kasa-TO akums Topryetcs B NpoTMBO(as3e C TpeHZoM. Ecnu Bbl n3yuute
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rpagmk S&P 500 Ha pucyHke 6.1, TO yBUAMTE CW/bHbIA BOCXOAALLMIA
TPeHd, He NpeKpalalowmniics Ha npoTsXKeHWM Bcero AHA. Nasdaq Ha
puUCyHKe 6.2 BefeT cebs Tak Xe, KaKk U S&P, nokasbiBas YyBEpPeHHbIiA
TpeHA HaBepx. Ecnv Bbl pewunte OCTAHOBMTLCA Ha akuuu, UMEIOLLEeN
BbICOKYIO Koppensuuio ¢ S&P unm Nasdag, TO nydlie BXOAWTb BO BHY -
TPULHEBHYIO CLE/IKY B TOT MOMEHT, KOrfa WHAEKC HaxoauTcs B nopob -
HOM TpeHfe. S COBETYI0 Bam BbIBOAWTbL Ha OAWH U3 BallMX KOMMbIOTEp -
HbIX 3kpaHoB S&P 500, Nasdag u, ecnu ecTb BO3MOXHOCTb, Dow Jones
Industrials. 370 Mo3BONUT ONpeaensTb PbIHOYHbIE TPEHAblI C MepPBOro
B3rnaga. Cuvtanite WHAEKCbl MarHUTamu, MpUTATMBAKOWMMKU W OTTan -
K/BAKOLWMMMN aKuyn., ITO — Ta Ccuia, C KOTOPOM BaM >KenaTeslbHO feid -
CTBOBAaTb CWMHXPOHHO. PaccmatpmBasi OCHOBHble WHAEKCbl, Heobxoau -
MO OnpejenuTb, NPOABASET /I Kako N-HUOYAb M3 CEeKTOPOB OO0NbLUYHO
aKTUBHOCTb, YeMm fpyrue. ®unbTpauus ¥ npouecc oTéopa, MpoBefeH -
Hble BaMW HakaHyHe BeYepoM, MOMOryT WAEHTU(ULMPOBATb CEKTOpA,
Haxogdwwmecsa B urpe. MNepeble 10—15 MWHYT PbIHOYHOIO AHS AO/KHbI
NPosBUTL TPEHJ OTKPLITUA, a TakXe MokasaTb, HaxogAaTca nn B uUrpe
BblOpaHHble BaMU CeKTopa. He MOKynainTe no OTKPbLITWIO, MOCKOMbKY Y
BaC HeT NpeAcCTaBleHUs O [eNCTBUTENIbHOW CWie WAN  HarpaBieHun
TpeHAa. HeBaXHO, 0 4em roBOPAT Bam (btoyepchbl. A 6bla CBUAETENEM,
KakK Tpewnzepbl, «BNpbIrvBatoLiMe Npu OTKPbITUW», Tepann 6 onblle fe-
Her, 4YeM BCe OCTa/ibHble, BMeCTe B3fiTble. He monagaiitecb B NOBYLUKY

PucyHok 6.1. MATUMUHYTHBIM rpadguk S&P 500
MpuBoanTca ¢ paspelweHns komnaHum Nat Invest Securities
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PucyHok 6.2. MATUMUHYTHbIN rpadnk Nasdaq
MpuBoanTcsa ¢ paspelleHnsa komnaHuu Nat Invest Securities
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AN Tpeigepos. XKauTe, Korga y Bac CMOXWUTCS YeTKOe NpefcTaB/leHune
0 TpeHAe, ¥ TONMbKO Mocne 3TOro BXoAuUTe B cfefiky. HeT Huuero 6onee
[EeMOpPa/IN3YIOLLEr0, YeM Hayaslo AHA C OrPOMHbIM YObITKOM. MOoMHUTE,
YTO Bbl — HE WIPOK B a3apTHble Urpbl. Bbl — BbICOKOBEPOSTHOCTHbIN
Tpeingep. MycTb AeMOpasiM30BaHHbIMU W MPOMUIEHHBIMW MPU OTKPbI -
TUW PbIHKA 0Ka3bIBaKOTCA CKasbMepsbl.

OueHb YacTo S&P 500 n Nasdaq mayT B TpeHAax C pa3HO HampaBneH -
HOCTbHO. Bam HYXXHO HayumTbCH WAEHTU(MULMP OBaTb Takue Cflydaum TOu-
HO TaK >Xe, Kak pacro3HaBaTb CUHXPOHHOCTb 3TUX PbIHKOB MO OTHOLLE -
HUO Apyr K apyry. Korga OHM CUHXPOHHbI, YTO MOKa3aHO Ha PUCYH -
Kax 6.1 1 6.2, BbIIBUTb aKLUuW C YCTOWUMBLIM TPEHAOM HeTpyAHO. Oxu -
B/IEHHbIV LUMPOKUIA PbIHOK, HAXOAALMIACA B CUNb HOM TpeHge, — 3TO TO,
4TO WLLET BbICOKO BEPOSTHOCTHLIA Tpeigep. [asaiite uccnefyem TEXHU -
yeckue (hakTopbl B [BYX Cneaytowmx chenkax. lMepsas — cAeska C akum-
eii Intel, noka3aHHOI Ha puCyHKe 6.3 1 ToprytoLeica Ha Nasdag.

N Nasdag, u Intel HaxogaTcs B KOHCONWMAAUUOHH O (urype. B To
e camoe BpeMa S&P 500 OTKpbI/CA C NOBbILIEHWEM, a 3aTeM Hayan
HUCXOAsLWMIA TpeHA npumepHo ao 10:15 ytpa. B 10:20 pbiHOK Nasdag
CTa/l NoKa3blBaTb BOCXOAAWMIA TpeHA, n Intel npobunack 3a npegensbl
CBOero Toproeoro WHTepsana. S&P 500 ycTpemunca HaeepX. B aToT
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PucyHok 6.3. MAaTuMnHyTHBLIN rpadvik Intel Corp.
MpuBoanTcA ¢ paspeleHns komnaHum Nat Invest Securities
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MOMEHT 06a pblHKa WM BO BHYTPUAHEBHOM BOCXOAALLEM TpPeH.E,
npuyem Intel ToXe ABWranacb BBepX. 5-MWUHYTHbIA rpagnkK nokasbl -
Basl, uTo Intel npopBanacb 3a npefenbl CBOEro TOProBOro WHTepBana U
Haxogwnacb Terepb B pacTywem TpeHge. OfHa M3 TeXHWK, MpUMeHse -
MbIX BbICOKOBEPOATHOCTHbIMK TpeigepamMu, — 3T0 npocmoTp 15-mu-
HYTHOrO rpauka 19 NOATBEPXKAEH UA TpeHAa 5-MWUHYTHOro rpadguka.
15-MUHYTHbIA rpadmK ACHO MoKa3biBan, 4To Intel npobuBanacbk w3
KOH(Urypauum He60MbLIOro CUMMETPUYHOTO TPEYro/ibHMKa C LIKPO -
KMM OCHOBaHMeM. 3Ta MOLe/lb He npocmatpmBanacb B 5 -MUHYTHOM
BpeMeHHOM MacluTtabe. bap npopbiBa Ha 15 -MWHYTHOM rpaduke umen
VHTEpBas MeXAy MakCMMyMOM WU MWHUMYMOM, pPaBHbIli MepBomy 6apy
[@aHHOr0 TpeyrosibH1Ka. OH 6bl1 0YeHb OblYbMM, W 38 HUM MOC/eL0Ba
eule oanH 15-MUHYTHbIN 6ap, UMeoLWNiA 60Nee BbICOKME MaKCUMyM M
MUHUMYM. 15-MUHYTHbIA rpaduk NOATBEPAMN Obl4uiA MPOpbIB 5 -MU-
HYTHOro rpauka. 3T0T OblYMil TpeHa uvepe3 25 MUHYT MOC/ie CBOEro
Hauana npuobpen napabonuyeckuii Xapaktep, a ewe 4vepe3 10 MUHYT
cTan pasBopaymBatbCsi. MMOMHMTE, UTO CW/bHbIA ObluWiA TpeHd ABura -
eTcAd B OA4HOM HanpasineHun rge-to 20-35 MWHYT, a B HEKOTOPbIX Chy -
yaax — [0 Yaca. OTa BHYTPUAHeBHas cAenka Oblia NpubbIIbHOW, NO -
ckonbKy Intel nosbicunach ¢ ypoBHsi $82 9/16 (Bx0f4 B CAENKy) 4O YpOB -
HA $84 1/8 ( BbIXxo4 M3 chenku). MNosxe Mbl 06CyAuM MCNONb30BaHWeE
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WHAMKaTopa OLHOMUHYTHOrO MOMEHTyMa B MpoLecce Bbl6opa TOYeK
BX0/a U1 BbIX0Za.

Ha pucyHke 6.4 nokaszaH 15-MuHyTHbIA rpadmk Intel Corporation.
O6patnTe BHMMaHWe Ha Napabonuuecknii NMpober v MOTepr ABUKYLLEN
CWUNbl PbIHKA (MOMEHTYMa).

MprMepHO B TO XXe CamOe BPeMS Ha APYroM PblHKE — PbIHKE aKuuu
Motorola — akuus [Buranacb CUHXPOHHO C OblYbUM TPEHAOM, KOTOPbIM
Hayancs pbIHOYHBLIA [eHb. 5-MUHYTHbIA rpagik Ha pucyHke 6.5 noka -
3bIBaeT pocT akumm Motorola ¢ $89 1/4 fo $90 5/8 B TeueHue 25 MUHYT K
pa3BopOT B 3TOW TOYKe. LleHOBOIW npobGer HocuA KpaitHe napabonuue -
CKWIn xapakTep. 15-MWUHYTHbIA rpauK CHOBa MOATBEPXKAAET 5 -MUHYT-
HbIi rpathMK U MOKa3blBaeT, YTO pPa3BUTWE B BEPXHEM HarpaB/ieHUU aK -
UMM HauMHaeT 3amednsaTbca. B ogHO M To Xe Bpema S&P 500 aswketcs
BBEpX, a Motorola B LeHe He MOBbILAETCH, ¥ OAHOMUHYTHbIA MOMEHTYM
CTAHOBMTCA OYeHb MeBeXbWM, MoKasbiBas 6O/bLIOA 06bEM NPOJAX CO
CTOPOHbI TpeigepoB. PelleHne, OCHOBaHHOE Ha MOBEAEHWMU LeHbI, CO -
cTouT B npogaxe akuum no $90 1/4. Ha pucyHke 6.5 nokasaH 5 -MUHYT-
Hbl1 rpaduk akuum Motorola, a Ha pucyHke 6.6 — MOATBePXKAeHME OT
15-MUHYTHOr O rpauka.

PucyHok 6.4. MNATHagUaTUMUHYTHbINA rpadvk Intel
MpuBoanTcs ¢ paspelleHnsa komnaHuu Nat Invest Securities
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PucyHok 6.5. MATUMNHYTHbIN rpaduk Motorola
MpuBoanTcsa ¢ paspelleHnsa komnaHuu Nat Invest Securities
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OOHOMUHYTHbIA MOMEHTYM

A cuMTat0 UCKMOUNTENBHO MOME3HBIM CTPOWTL OTAENbHbI UHAMKATOP Of -
HOMMHYTHOTO MOMEHTYMa [ KaX[O0ro rpagmka, KOTOPbIA S OTC/EXMBato
B peasbHOM BpeMeHW. padk WMHAMKATOpa OAHOMMHYTHOTO MOMEHTYMa
OyaeT crnaxueaTb BONATUILHOCTb M OLUMGKM TUKOBBIX AaHHbIX. Tpeiige -
pam, TOPrytoLWYM C MOMOLLbO TUKOBbIX FpaduKoB, HEOGXOAMMO MOHMU -
MaTb, YTO TaKOro Pofa [aHHble MOryT GObiTb 3ana3AblBAMOLLWIMA U HETOUHbI-

PucyHok 6.6. MATHagUaTMMUHYTHbI rpadmnk Motorola
MpuBoauTcs c paspelleHnss komnaHum Nat Invest Securities
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mMu. CBOMM CTYZEHTaM i NPUBOXY CredytoLyo aHanoruo: «Ecim Bbl Top -
ryete C/AMLIKOM 6/IM3KO K OTHIO, TO cropute». [py UCnonb3oBaHUU rpagm -
Ka VHAMKaTopa OLHOMWHYTHOTO MOMEHTYMa Yy Bac MOyyuTC A Goniee Kaye-
CTBEHHasA KapTuHa KPaTKOCPOYHOro MUKPOTPeHAa 6/M3KO K CTUKY (LEHO -
BOMY 6apy), He CTpajatoLLias OT TPETbECOPTHBIX PbIHOYHbIX BCMbILLEK.

Ha pucyHke 6.7 BUAHO, YTO WMHAWMKATOP OLHOMWUHYTHOrO MOMEHTYMa
Intel nokasbiBaeT LEHY Ha BeplUMHe, KOrfa caM OH HaxOAWTC f Ha [JHe.
3ameTbTe, Kak HabupaeT culy KpaTKOCPOYHbIi MOMeHTyM Intel npw 60-
Nnee BbICOKMX MaKCMMyMax WHAMKaTopa. Takke obpaTtuTe BHVMaHWe, 4To
3T0T MHAMKaTop Intel He OCTaeTCA HWDKE HYNMEeBOW JIMHWM Ha KakoW -nnbo
NPOAOMKUTENbHBIA Nepunog BpemeHn. B 11:15 Nasdag HaumHaeT pasBo-
pOT BHM3. HO [0 3TOr0 OAHOMWMHYTHbIA MOMEHTYM CTajl pa3BopaymBaTthb -
CA BHW3 C YPOBHS, KOTOPbIA SBMAANCA TPeTbeil HamBbICLUE TOYKOW Kpar -
KOCPOYHOr0O MOMEHTYMa B [aHHblil fieHb. Ha OCHOBe 3Tux 1 Apyrux ga -
KTOPOB MPUHATO pelueHne npogatb Intel. BoT Ta mH(popmaums, Kotopas
3acTaBu/ia NPUHATL PeLLeHrie 0 NPOLaXKe:

1. PbiHOK Nasdaq HauuHaeT pa3BopoT BHU3.

PucyHok 6.7. lHavKaTop OAHOMWUHYTHOTO MOMEHTyMa Y LieHa Intel
MprBOAUTCA C paspeLleHrs komnaHum Nat Invest Securities
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2. Intel yxxe 60nee 20 MUHYT HaxoguTcsi B OblYbeEM BHYTPULHEBHOM

TpeHae.

3. Intel B HacTOAWMIA MOMEHT MNpebbiBaeT B COCTOAHMM Napabosmue -
CKOro npo6era u Ha 5-MWUHYTHOM, 1 Ha 15-MUHYTHOM rpadguKe.
4. MIATUMUHYTHBIA  TpaduK MOKa3biBaeT MOHMKAIOLWMECS U MaKCK -

MYyMbI, ® MUHUMYMBI.

5. OAHOMWHYTHBIA WHAMKATOP AEMOHCTPUPYET, YTO MOMEHTYM pa3Bo -
payMBaeTCs BHU3 OT CBOEN BbICLLEN TOUKW Ha TOT MOMEHT BPEMEHMU.

PucyHOK 6.8 MOKa3blBaeT YCTOWYMBOE MOBbILLIEHME LIEHOBOrO MOMEH -
Tyma noytn go 10:00 ytpa. B 310 Bpems MHAMKATOP OAHOMWHYTHOIO MO -
MeHTyMa Hayail pe3Koe CHWKeHue. 5- 1 15-MUHYTHbIA rpadukn Mo -
TBepAUAM napabosIMYecKnin LLleHOBOW npober, Nokasas MNPU3HaKK 3ameq -
JIeHNA MOMEHTYMa, YTO MOI/I0 MPUBECTU K Pa3BopoTy. B AaHHbIX cnyya -

AX MHOMKaTop OAHOMWHYTHOIO MOMEHTYMa LEHbI

Intel 1 Motorola nomo-

ral HaM B NPUHATUN PELLEHNIA O NMOKYMKE 1N NPOJAXe.

PucyHok 6.8. lHoMKaToOp O4HOMUHYTHOrO MOMEHTYMa U1 LieHa Motorola
MpuBoauTCA € paspelleHna komnaHum Nat Invest Securities
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Ckonb3silwasn cpeaHss No TMkam

Ecnn Bbl YyBCTBYeTe cebf YBEPEHHO MNPW UCMOMb30BaHWM TUKOBbIX Ipa -
(MKOB, 5 COBETYIO BaM MPUMEHSATb CKOMb3ALLYIO CPEAHION ANS Craaxu -
BaHUA [AaHHbIX M OWMWOO0K, BO3HUKAKOLWMX HA TUKax. lKcnonb3oBaHue
17-nepuoaHON 3KCMOHEHLUMaNbHOW CKOMb3Alel CpefHeli LEeH 3akpbl -
TS MOMOXET BaM B OMNpefeneHWn TpeHAa. S Haxoxy 3Ty CKOMb3ALLyHO
CPEeLHIOI0 OYeHb NONe3HON NpK BbIGOPEe BPEMEHW BXOAA U BbIXOa.

CKonb3sLLne cpegHve v nepuoabl

B npefplgywinx rnaeax rMokasaHo, KakK MPUMEHATb pas3MyHble CKOMb3A -
Wwye cpefHve. Tenepb Ham HeO6XOAMMO OMpefennTb U 06CyanTb, Kak WX
MCMoMb30BaTb B pamKax [HA. PaKTUYeCKN CKOMb3ALAA CPedHss SBMSAET -
cA TPeHAOM, U npuberatb K ee NMOMOLLYM MOXHO Kak Mpu [0/ITOCPOYHOM,
TaK M KPaTKOCPOYHOM aHain3e akuum Wam pbiHKa. B 60/bLUMHCTBE Chy -
4yaeB BaM MNOHafOOMTCA I3KCMOHEHUMaNbHaA CKOMb3AWAA CPefHss, npu -
cBaumBatoLas 60/blK BeC 605iee CBEXMM [AaHHbIM. B npefplaylimx rna -
BaX Mbl npuMeHANn 50- 1 12-AHEBHYH 3KCMOHEHLUMA/bHbIE CKOMb3ALLMEe
cpegHue, 4Tobbl OcTaBaTbCA B TpeHZe. lMpu BHYTPWAHEBHOW TOProsse
ectb Ase EMA, KoTopble BbIrNAgAaT W [eiCTBYIOT, MoAo6HO 50 - u
12-nHEBHON CKOMb3AWMM CpeaHum. 3To 7- n 17-nepnogHas EMA no
LeHam 3akpbiTud. OTW [Be CKOMb3AlMe CpefHue CrefyeT MCMosb30BaTb
TOMbKO Ha 5-MWHYTHOM rpaduke 6Gapos. Korfa ueHa Bbille 7 -nepuoj-
Hoii EMA, oHa 00bl4HO HaxoguTcs B TpeHae 6onee ANuUTeNbHbIE MEPUO -
Abl BpeMeHu. Korga LeHa yXOAWT HWKe 7-MepuofHoi 3KCMOHeHumab -
HOW CpefHeil, OHa OCTaHaBNMBAeTCA Ha YPOBHe 17 -MepuOAHON CpeaHel.
Ecnn 17-nepuogHas EMA He cmorna yaepxaTb LEHy, OHa 6yneT najathb
[0 crefytoweid 06n1actu NOLAEPXKKN. 7 -MepuogHas CpefHss u3mepsieT
KpaTKOCPOYHbIA TpeHa, a 17-nepuofHas CpefHss — CPeAHeCPOYUHbIiA
TpeHpa, Torga Kak 12-gHeBHas UM 50-4HeBHAA CKONb3ALLME CpedHWe Mpu -
MeHSIOTCA npy 6osiee LOMrOCPOYHOM aHam3e. Bbl MOXeTe WCronb3oBaTh
3TN [ABe CKOMb3filuye CpefHue N7 YAepXaHUA B TPeHAe Kak [JIMHHONR,
TaK M KOPOTKOW nosuuun. Ecnn LeHa ABUXK eTCcs Bbile 7- U 17-[HEBHOM
EMA, Bam cregyeTt uatu B L/IMHHYIO MO3ULMIO, a KOrja LeHa najaet Hu -
)€ 7-QHEBHOW CpefHel, CTOMT pacCMOTPeTb KOPOTKYK MNpogaxy. Pucy -
HOK 6.9 nokKa3blBaeT, KaK Mofb30BaTbCA 3TUMU [ABYMSA CKONb3ALLUMU
CpeaHUMK, 4TO6bI 0CTaBaTLCA B KOPOTKOM MO 3ULMM NPU TPEHAE BHU3.
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Ha pucyHke 6.9 Gnwkaiilwein K LeHOBOMY 6apy KpuBOl SABNSETCS
7-0HeBHas CKONb3AWAA CPefHAs, a NIMHWA, MPOXOAALLas HaMHOro Bblille
TeKyLel LeHbl, 3T0 17-AHeBHasd cpefHss. HaumHas ¢ OTKPbITUA [aHHO-
ro AHf, akuus pa3BuBasiaCb B Me[BEXbeM TPeHAE, [ABUrafCb HMKE Kak
7-OHEBHON, Tak U 17-aHeBHOW EMA B TeueHne 10 MUHYT (C MOMEHTa)
OTKPbITUSA, N OCTaBasiaCb HWKE HUX NpumepHO 50 MWHYT. lMoka LeHa Ha -
XOAMTCS HWKe 3TUX [ABYX CKOMb3AWMX CPefHUX, BHYTPULHEBHON TpeEHS,
mefBexuid. 3ametbTe, 4yTo B 10:00 UeHa cTabunusmpoBasiacb W Mpekpary -
na csoe nageHve. Cnyctd 10 MUHYT OHa Hayana BOCCTaHaBNMBATLCA OT
ypoBHsA $68 1/2, nosbicuBLIMCL A0 $69 M NMPUCTYNMB 3[4eCb K KOHCONWAA -
uun. To3xe B 3TOT [eHb, MPUMEPHO B MOMLEHb, LieHa BbIp Banacb K3
KOHCONMAaumn K ypoBHio $69 7/16. B 060MX Ciyyasx OHa YXOAUT Bbllle
AN HUMXKe 7- 1 17-NepruofHOi CKOMb3ALWMX CPeaHuX. S YCMEeLWHO 3KC -
NNyaTUpyro 3TU IMHUK BOT YXKe 6onee 12 neT. Cekper ycnexa — B UX UC-
Mo/b30BaHUN BMeCTe C NATUMUHYTHbIM rpadukoMm. Ecnm Bbl N biTaeTech
paboTarb C HAMK B NO6OM LPYroM BpeMeHHOM MacluTabe, Takoro e pe -
3ynbTarta BaM He JOOUTLCA.

Ha pucyHke 6.10 npeacTaBneHbl 7- u 17-nepnofHble 3KCMOHEHLN -
a/lbHble CKOMb3flLMe CpeAHue NATUMWHYTHOrO rpaduka. MomMHWTe, yTo
7-nepuogHas EMA — Ta, 4Tto 6/MKe K LeHe, a 17-nepuofHas — fanblue
OT UeHbl. Kak TONbKO LEeHa BbIXOAUT W3 KOHCONWAauuW W HauyuHaet

PucyHok 6.9. Cemu- n cemHaguatunepuogmas
EMA Ha naTMMMHYTHOM rpadovke

MpuBOAUTCS C paspeLleHns KOMNaHun

Nat Invest Securities
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CWUMbHBLIA TPEH, Bbl MOXeETe OLEHWTb 3HayeHuWe 06enx CKOMb3ALMX
cpegHuX. OHM MOKa3biBaloT He TOMbKO HanpasfieHWe TPeHAa, HO W ero
cuny. Moka LeHa yaepKuBaeTcs Bbilwe 17 -MepuogHON CpefHelr, TPeHA
CWbHBbIA. ECnn LeHa coxpaHseTcs Bbllle 06eux CpefHuX, nepes Ba Mu
TPeHA, KOTOpbIA YHECeT Bac [OCTATOYHO BbICOKO. OTO OT/IMYHBIA MpU -
Mep TOro, Kak (MnbTpauus akuui n MCronb30BaHWe TaKTUK TOProB/u
BO BHYTPWAHEBHOM TpeHZe NOMOratT NoiMatb He AONW MYHKTa, & MyH -
KTbl. lMepes HaMM — TWUMWYHBIA BUA CAENKMW, KOTOPble MPOBOAAT BbICO -
KOBEPOATHOCTHbIE Tpeiidepbl. W 34ecb Mbl BUAMM, MOYEMy 3Ta CTpaTerus
Nydlle CKanbnuHra. 3a Becb AeHb akuys Micron Technology Bblgana nnLb
OAVH BbICOKO BEPOSATHbINA CUTHaN K MOKYMKe, HO Bbl MOMNN cfenatb Ha
OAHOIN cpenke 6onee Tpex MyHKTOB. MOMHWUTE, 4TO NyylIve TPeHAbl A1 A
BHYTPWUAHEBHOTO TpelAMHra BO3HUKAIOT B TeyeHWe MepBbIX [BYX M MOC -
NeAHUX [BYX C MOJMIOBMHOM 4acoB AHA. M3ydas pucyHok 6.10, obpatute
BHUMaHWe, Kak 3TV [Be CKO/b3flLMe CPefHWE YAep>X1BalT Bac B Mo3u -
LMK MO aKuMu BO BpPeMs PasBUTUSA ee BHYTPUAHEBHOrO TpeHpa. W 34 ecb
MPOCTO HET HWMKAKUX OCHOBAHWI [/11 OTMeHbl [AHHON CAENKMW, noka Le -
Ha He MepeceyeT CEMUMNEPUOAHYIO 3KCMOHEHLMANIbHYIO CKOJb3ALLYHO
cpegHtoto. Korga TpeHp BbIrAAUT NOLO6GHLIM 06pa3oM, a B KOHLE [AHS
LieHa aKUUKX BbIXOAWUT 3a YPOBEHb [aHHOW CKOMb3ALIEA CpefHeR, cun -
TalTe 3T0 CUrHAIOM K NMPOAAXe.

PrcyHok 6.10. Cemu- n cemHaguatn-nepyuoamas EMA
Ha NATUMUHYTHOM rpadovike Micron
MpuBOAUTCA C paspelLeHnst kKomnaHun Nat Invest Securities
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Ecnn roBopuTb O BbICOKOW BEPOSTHOCTW CAENOK, TO TaKTUKW 3MeK-
TPOHHOrO TpelanHra ropasfo 6onee CroKoWiHble W CKOHLEHTPUPOBAH -
Hble, 4YeM 6e3yMHble TaKTWKWM CKanbnupoBaHus. LleneyctpemieHHble
Tpeigepbl ULLYT BCEro OT TPeX A0 NATW CAENMOK B feHb, 0CTaBasiCb C TPeH -
[OM, MOKa OH He 3aKoHuuTCA. 1A MOMCKa BbICOKO BEPOATHBIX CAEN0K
OHM WCNONb3YHT TEXHUYECKUIA aHanv3 v npouesypbl uibTpauum, a no -
C/e 3TOro NPUMEHSIOT TEXHO/OMMI0 KOHTPO/ISA 33 PUCKOM KaXKA0W CLENKM.

Toprosns yepes cuctemy Super DOT

Ha Bawlem akpaHe Level Il nokasaHbl LieHbl 61 W ack BbIGPaHHOW aKLMK
Ha pasnnyHbiX 6upxkax. MomHuTe, 4yTo Ha NYSE BO3MOXHO YnyulleHue
LieHbl 13-3a y4acTud B TOPros/fie CreumanncToB. Ecnn o6beM Haxogurcs
Ha XOpOLUeM YpPOBHE, a CMp3j — LUMPOKMWIA, Bbl MOXeTe BOWTU B PbIHOK
M KynuTb No 6ug unn npogaTtb Mo ack. Hanmpumep, eciv LieHa Ha CTopo -
He 6ug coctasnset 79 1/4, a Ha CTOpoHe ack — 79 1/2, Bbl pa3melyaeTe
NMMUTHBIA NpUKa3 A4ns NOKynku no 6ug Ha yposHe 79 1/4. Ha cTtopoHe
Oua MMeeTcs JOCTaTOYHbIA pa3Mep (YMCNO akumid), NO3TOMY Bam He CTO -
UT CWUbHO GECrMOKOUTLCA O CBOEM NMMWTHOM opaepe. Ecnv OH okasbiBa -
eTCA UCMOJIHEHHbIM, W Ha CTOPOHE acK MpPUCYTCTBYET AOCTAaTOYHbIA pas3 -
Mep, TO Y Bac ecTb BO3MOXHOCTb pa3BepHYTbCA W MpesnoXuTb (oddepo -
BaTb) AaHHYt akumio no $79 1/2. Mpogas 1000 akuuid, Bbl Nonydaete Be -
NNYMHY Cnpafa 3a MWHYCOM KOMMWCCMOHHbIX. LLIMpOKue crpafbl BO3HYM -
KaloT He BCerga, Mo3TOMY BaM HeO6XOAMMO AEeiCTBOBAaTb OYEHb ObICTPO.
Ecnm ueHa ack nafaeT, BaM MpUAETCA Haxatb KHOMKy «Cancel» gns ot-
MeHbl CcfeNKu. Bbl MOrinm Obl Takxke BCTaTb B MOKYMKY MO MakCUMyMYy,
CTaHOBACb B 3TOT MOMEHT /lyyllei LeHoW 6ug Ha pbiHKe. Kak TONbKo
Ball npukas 6yaeT WUCMONHeH, Bbl Npegnaraete (odepyere) akuyuio Mo
bonee BbICOKOW LieHe. Bam criegyeT Tak NocTynuTb, €Cn Y Bac ecTb YyBe -
PEHHOCTb, YTO LeHa acK [aHHOW akuum 6ygeT noBblWATbCS. S TOPryro
TakMM Crocobom MeHee 5 MPOLEHTOB BCEro BPEMEHW TO/IKO MOTOMY, YTO
CUMTal0 TOProB/IK0 HA BHYTPUAHEBHbIX TpeHAax ropasgo 6osiee npubblib -
HOM M MeHee pUCKOBaHHOM. Ha pucyHke 6.11 nokasaH 3kpaH Level Il
NYSE, nnnocTpupyroLwumin TONbKO Y4TO ONUCaHHBIV NpUMep.

Ha pucyHke 6.11 Bbl BMAWTE, YTO B OKOLUKE «MapLupyT» ykasaHo ISI
(the routing set for ISI). 3TO roBopMT O HanpaBneHWM CAENKU B Super
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DOT. [aHHasa cucTeMa He Takasa 6bicTpast, kak ECN mnm SOES. Ha wuc-
MONHEHVe MpuKa3a 06bIYHO YXOAMT OT 3 [0 6 CceKyHf. MNMOMHUTL 06 3TOM
KpaiiHe BaXXHO, MOTOMY YTO MOCMAHHbIA BaMMU 3/1EKTPOHHBIA UMMY/bC
06 OTMeHe CLeNKU PUCKYeT MOCTYNUTb Ha Mo GUPXW YXKe Mocse Toro,
Kak cenka 6yaet mucnonHeHa. Mo 3Toil npuumHe Bam HEO6X0AMMO 6biTb
OYeHb BHMMATE/IbHbIM B OTHOLLEHWW CWU/bl TPeHJa akuuMm 1 pasmepa Ha
06emx CTOpoHax pbiHKa: 6ua 1 ack. Kak BMAHO M3 JaHHOro npumepa,
Bbl O(ppepyeTe akumio no $79 1/2 n noBuTE BENINUMHY Crp3ja.

OfHO ¥3 NpPevMyLLECTB YCTAHOBKM CKOPOCTM — BO3MOXHOCTb LiEHO-
BOr0 y/ydlleHUs npu Nokynke vy npogaxe akumii Ha NYSE. Mo mMoum
nofcyetam, A Mosiyyat0 LIEHOBOE Y/yuLUeHWe Mo JIMMWUTH bIM MpuKasam B
30 npoueHTax cny4yaes. [pyroe npevmyLlecTBo cuctemsl Super DOT —
OHa OYeHb MpocTa B ucnonb3oBaHuW. Hanpaenss npukas B Nasdaq, Bbl
He 3HaeTe, 6yayT N MapkeT-meikepbl UM ECN CTOATb Ha CTOpoHe 6up,
nnm ack. Mpu mncnonb3oBaHum cuctembl Super DOT'BbI NPOCTO NOKyna-
eTe WM NpofaeTe C OLHOIO 3KpaHa, U BaM He HAfLO YCTaHaBNMBaTb BTO -
poin akpaH. lMoaToMy coBepllaTb NepBOHAYaIbHYHO CAENKY B CUCTeMe
Super DOT ou4eHb N1erko 1 BbICTPO. BBeaAs 4MCno akuwmia, octaeTcs Tonb -
KO LLENKHYTb MbIlbK Ha KHOMKe «KYMUTb» WU «npofatb» . Hanpaene-
HMe npukasa yepe3 Nasdaq Level // Henb3a HasBaTb TaKUM XXE MNPOCTbIM

PucyHok 6.11. 3kpaH Level Il Ha NYSE, Micron Technology
MpuBoanTcAa ¢ paspeweHnss komnaHum Nat Invest Securities
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no MNpuyYnHaMm, KOTopble Y)XKe OblIM MHOK OnucaHbl. H NOKaxy Bam Mpu -
emM ObICTporo HanpasneHus npukasza B Nasdag. [ns atoro Tpebyetcs
KOMMbIOTEP C HECKONbKMMW MOHMTOpamu. XKenatenbHO UMETb TpU UK
4eTblpe MOHWUTOPA, iBa — 3TO aBCOMKOTHBIA MUHUMYM.

[OBa opyausa - nydule, 4em O4HO.

Hanpumep, Bbl kynunay 1000 akuuid, a TpeHA Havan 3amefnsTbCs U rpo -
3UT pa3BepHyTbCA BHU3. Ceilvac — camoe Bpems npogasatb. IMpu Topro-
B/le 3/IEKTPOHHbLIM CMOCO60M Ha pbiHKe Nasdaq BaM Hajo MCMosb30BaTbh
[aHHYI0 TaKTUKy Ans 06/erdyeHns npojaxku akumu. Ecnnm Bbl XOTuUTe
npofaTb akuyMn Ha aKTVBHOM pPblHKE, BaM MOHaAo0bUTCA YCTaHOBUTL [Ba
3KpaHa [/19 OLHOW W TOW e akumu. MocKosbKy Bbl He 3HaeTe, ByayT /in
mapkeT-meiikep nim ECN CcToATb Ha CTOpPOHe 6WA WM ack, Bam cnepyet
MOArOTOBUTLCA, YTO MonajeTe Ha /itoby U3 3TUX CTOPOH. Ecim Bbl Mo-
MHWUTE rnaBy 2, Y Bac He nonyumtca otnpaButb SOES-npukas B ECN,
kpome Toro, Island (ISLD) vmeeT orpaHWyeHusi Ha pasmep W Bpems.
Bnagesa atoll wH(opmaumeld, Bbl yCTaHaB/MBaeTe 3KpaH ANS MPOAAKM
TakK, Kak MokasaHo Ha puUcyHke 6.12.

Ob6a oOKOLWKa MaplpyTM3aUMn OpAe poB 3apaHee YCTaHOB/IEHbl Ha
npogaxy 500 akumin. OgHO — ANS HanpaBneHWs AMMUTHOIO MpuKasa B
Island, BTOpoe — Ans oTnpaBku npukasa B SOES. SOES-opfep ycTaHOB-
NeH MO PbIHKY (PbIHOYHLIA). Ecnn Toro notpebyer cuTyauus, 3ToT Mpu -
Ka3, BrOJIHE BEPOSATHO, MPUAETCA W3MEH UTb Ha JIMMUTHBIA. YCTaHOBUB
Takyl0 KOH(Urypauuto CBOMX 3KPaHOB ANA MPOLAXW, Bbl TOTOBbl K Bbl -
xony B ECN nm K mapkeT-meiikepam. Bce, 4To Bam Heo6xogumo 6yget
chenatb — 3TO LWESIKHYTb Ha 3KpaHe MapkeT -meikepa, 4T06bl 3anosn-
HUTb LeHy ana cetn Island, v HaXaTb KHOMKY «Mpofatb», & B ApYrom
C/lydyae — HaXaTb KHOMKY «npofaTte» and cuctembl SOES. Tem cambim
OyZeT OTrpas/ieH PbIHOYHBIV NPUKa3.

TakTUKN Hanpas/ieHNS NPUKa30B
C nomoLbio nHdopmauuu level i
Camoe BaKHOe, YTO HeobXxoauMMo 3HaTb 06 MH(opmaumm Level 1, — 310

KaKk W Korga HanpaBnsTb Mpukas ¢ nomoulsto Island, SOES, Archipelago
(TNTO, ARCHIP, ARCA) un Super DOT. Ha cnegytowmx cTpaHuUax Mpu-
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PucyHok 6.12 SkpaH npogax, Level Il
MpuBoguTcA ¢ paspelwweHnsa komnaHun Nat Invest Securities
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BeleHO HEeCKONbKO MPUMEPOB pasninyHbIX 3kpaHoB Level 1. Tlockonbky
3KpaH Level Il meHsieTca OuyeHb 6bICTPO, BaM HeOOXOLMMO MOHMMATb,
Kakol MapLupyT B AaHHbIA MOMEHT HaunyulunidA Ans NOKYMKW WaW npo -

paxu. Torga y Bac OyfeT YBepeHHOCTb M MPeMMYyLLEeCTBO Mnepes Apyrimu
NrpoKamu.

MprMepbI MOKYMOK

Cnepyrownii npumvep nokasbiBaeT NITE - MapkeT-meikep, Ha aKTuB-
HOM pbIHKe Ha CTOpoHe 6ug n SHWD, Toxe MapkeT-meikepa, Ha CTOpPO-
He ack:

B, ACK
3/16
NITE 1/8 SCWD 1/4

Ecnu 6bl Bbl 3aX0TeIN KynuTb Mo 6uA, TO MOran Obl BbICTaBUTL GUA Ha
akumo Bmecte ¢ NITE uepes lIsland. Island nosiBunack 6bl cpasy noj
NITE, n 06e oHM NoKasbiBan Gbl OHY W Ty e LeHy, ckaxem, 30 1/8. B
AaHHOM cnydae, uas Bmecte ¢ NITE, Bbl 06a sBNseTeCh TakK HasblBaEMbIM
nyywmm B ctpaHe 6ug n oep (NBBO). MoxHO 6bino Takke BbICTa-
BUTb 6MA Ha akuuio no 60see BbICOKON LeHe, Yem NITE, ckaxem —
no 3/16. Ecnv 6bl Bbl pelunny KynuTb akumio no ack 3a 30 1/4, To Hanpa -
BUAM 6bl MpuKa3 Ha pblHOK SOES. B npefplaywieM npumMepe npeanona-
ranocb, YTo Bbl MOKYyMaeTe B Hayase OyfyLlero pocra LeHbl akuuu. Bce -
rga, Korga Ha CTOpOHe acK Haxoautcs nobort m3 500 MapKeT -Melikepos,
MOXXHO HanpasfsTh PbIHOYHbIA SOES-npukas.

B cnepyrolem cnyyae Bam cnefosasio 6bl MCMonb3o Bath Island pns
NoKynKu no 6ug n SOES — Ans NOKYNKK Mo ack:

B ACK
ISLD GSCO
Island SOES

3pecb BaM nyduwle feictBoBaTb 4vepes SOES ans MOKynku no o6enm
CTOPOHAaM pblIHKa:
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BUALL ACK
MASH HEZG
SOES SOES

B aToM npuMepe Bam cnefyeT ucrnonb3oBaTh Island ans nokynku no
06enMM CTOPOHAM pPhbiHKa:

BO ACK
ISLD ISLD
Island Island

B cnegytowlem npumepe, ecnn LeHa ABVKETCA BBEPX, M MOXOXE, UTO
OHa MPOPBETCS Yepe3 COnpoTUBNEHNE Ha ypoBHe $40 3/8, MOXHO BbICTa -
BUTb 61U Ha JaHHYH0 akumio no $40 5/16. Ecnv Baw npwkas no 3Toi ue -
He OyfeT WCMOMHEH, HO BMOCMEACTBAM OKaXETCs, YTO Bbl OLI UOANCH,
BaM yacTcs BbINTK 13 pbiHKa Nno $40 1/4.

A
$40 3/8 |

840 5/16
540 1/16

540 ‘

YKenas BbIMOMHUTL KOPOTKYHO MPOZaXy W 0XMAas Npodutus akuwei
YPOBHSA NOAAEPXKKN, BXOAWUTE B PbIHOK HAa M/IKOCOBOM WM Ha Hyfb -NJHo-
COBOM TUKe YyTb Bbille noagepkku, no $40 1/8 wan $40 1/16. Ecnm Bbl
OWMOAMCb U OAMH U3 MapKeT-MeikepoB cucTtemMbl SOES HaxoauTcs Ha
CTOpPOHe 6ua, BBOAMTE PbIHOYHLIA SOES-opaep. Ecnn akums yBepeHHO
[BWKETCA BMECTe C MOMEHTYMOM, @ Y Bac €CTb >XeflaH1e BOWTW B PbIHOK,
TO [N19 BBEAEHUA CLENKW Bamu BblbupaeTca 060 yYaCTHUK, Haxops -
LUMIACA Ha CTOPOHE Buf Umn ack.
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B cnepytowem npumvepe ans nonyyeHus odep (ack) 6bino 6bl Xxena -
TenbHO ucnonb3oBatb ARCA, nockosbky, ecim INCA nofHuMeT CBOi
opep, ARCA nonyuut GSCO no 3/4 (ta xe camasa npouenypa MoXet
ObITb MPUMEHEHA [/ NOKPbITUS KOPOTKOW No3unuum):

BUL, ACK
NITE 5/8 INCA 11/16
GSCO 3/4
ARCA

B cneaytowlem npumvepe, ecnm 6bl Bbl X0Tenu oTKynuTb 1000 akumi,
TO Mornu 6bl ucronb3osatb ARCA gnis nonyyeHns REDI no 500 akuusam
n BRUT— no octanbHbiM 500 6ymaram. IMpu 3ToM Bawl npwkas 6bin 6Obl
ncnonHeH no 11/16. 310 nydwe, yem nbitateed nomyynts GSCO ¢ mo-
mowlpto SOES-opaepa no 3/4. Ecnn GSCO Haxogutcs B npolecce 06HO-
BNIeHNS, Y Hee ecTb 17 CeKyH[ Ha WCMOJIHEHME Balllero npukasa, a 3a 17
CeKyH MOXEeT MHOroe W3MeHWTbCH. NOMHUTE TakXKe 0 NATUMUHYTHOM
npasune cuctembl SOES. Bam npugetca Xgatb NATb MUHYT, Npexie yvem
Bbl CyMeeTe C MOMOLLbI0 cuctembl SOES Kynutb MM npogatb Cneayto -
Lme 1000 akumia.

BUA ACK

MASH 5/8 REDI 11/16 500
BRUT 11/16 700
GSCO 3/4 1000

Cregylowmii npuMep nokasblBaeT fBa Pa3MYHbIX Crocoba OCYLEeCT -
BNIEHUA MOKYMKW A1 MOKpbITUA. Ecnn Bam Heobxoammo Kynutb 1000
aKuuiA, Bbl Mornu 6bl AeiicTBoBaTb 4epe3 ISLD. Ho ecnn Bam HyXHbl
2000 akuuii, KoTopble odepyroTcs ceTbto INCA, Bam nyuylle MCMosb3o-
Batb ARCA ana nonydeHma INCA. Ho nomHuTe, 4TO npuoputet
SelectNet paet INCA 20 cekyHp Ha MOATBEPXKAEHWE Ballero npukasa.
MomHuTte Takxke, yto ARCA no3sonset Bam Mofyuntb pbiHOK ECN, Ko-
roa ECN HaxoauTtcst Ha BHYTpeHHeM 6ug unm oddep (ack).
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MpumepbI Npogax
Mpogaxa Bawlen akuum no 6ug (4T0 0603HAYaeTC TEPMUHOM «4OCTUYb
oug») — 3TO BOMPOC MOHWMAHUA TOrO, eCTb /I Ha CTOPOHE 6UJ MapKeT -
melikep nnm ECN.

Korga akuus Ha MOMEHTYMe HauMHaeT [BUraTbCs BBEPX, Bbl MOXETe
3aX0TeTb BbICTABUTL Opdpep Ha BbIGPAHHYIO aKUMIO MO acky, Korga Buamy -
Te, YTO MapKeT-Meiikep, ucnonb3ytowmii Island, ctout Ha ack no 3/8.
Wnn, HaobopoT, yNyywnTb PbIHOK, CTaB CaMblM HU3KUM oddep B CTpa -
He Ha ypoBHe 5/16, mncnonb3ys ISLD. Tak cnefyeT fenatb /Mlb B TOM
C/lyyae, eciv Bbl XOTUTE MPOAATb aKLUO Cpasy.

B[ ACK 1/8
5/32

5/16 3/16

NITE 1/8 SHWD 3/8 14
ISLD 3/8 9/32

5/16
11/32

SOES Island 3/8

BoT elwe gBa npumepa npofaxu ¢ nomouwbto SOES u Island. Map-
LUPYT BalLEero opfepa 3aBWUCUT TONLKO OT TOrO, €CTb /I Ha CTOPOHe 6up
NN ack MapkeT-melikep unm ECN.

B/ ACK
ISLD GSCO
Island SOES
BMA ACK
ISLD GSCO

Island SOES
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TaKTVK/ BHYTPUOHEBHOIO TpeiayHra

Ha pucyHke 6.13 nokasaH akpaH Level /fakuyn Gillette, koTopas Topryet-
ca Ha NYSE. B AaHHbIi MOMEHT BpEMEHM Oymara [eMOHCTPUPYET XOpo-
LIMe LWaHCbl CTaTb KaHAMAATOM [/ BbICOKOBEPOATHOW KOPOTKOM npoja -
XW. Ha pbiHKe HabNOAAETCH BEPXHWIA TWK, MO3TOMY CAe/Ka BbINOIHUMA.
KopoTkas npofaxka AaHHOM akuum 6bina ocyLlecTsneHa B 12:11.

Crpatervs, KoTtopasa MOACKa3ana 370 PELUeHMe, OCHOBAH & Ha TexHW-
veckux (paktopax. epBoe: NATUMUHYTHBLIA rpauK MoKasblBaeT, YTo Mo
aKuMyM BO3HUK napabonmueckuii npober, CHopmMMpoBaB OKPYryto Bep -
LWMHY YyTb Hke 42 1/2. B 3TON TOYKe Kasasiocb, YTO akuus notepsna
MoMeHTYM. Ecnn 6bl Gillette ynana go 17-nepuogHoii EMA nnmn Huxe,
TO OTHOLUEHVE AOXOLHOCTU K PUCKY CTano 6Obl npuvemiembiM. 15 -MUHYT-
HbI rpatnk TOXe MOKasbiBasl 6ap C OYeHb HEBGOSbLUMM MHTEPBAJIOM MEX -
[y MakCMMyMOM W MUHUMYMOM, KOTOPbIA Haxogwncs yyTb Huke $42 1/2.
Kpome Toro, Gillette nmena cunbHblil ypoBeHb noadepxkun $41 3/4.
S&P 500 B 310 Bpems BbIrNA4en cnabbiM M CTan pa3BopaumBaTtbCAd BHU3
yepe3 HeCKO/IbKO CEKYH[, Moc/ie TOro, Kak 6blna 3aHdTa KOpoTKas nosu -
uma. Ha pucyHke 6.14 nokasaH sakpaH Level //cpa3y nocrne TOro, kak Ko-
poTKasa Mno3uums okasanacb nokpbita. Caenka 6bina 3akpbita (OTKyme-

PucyHok 6.13. KopoTkasa npogaxa Gillette
MpuBoanTcA ¢ paspeleHna komnaHum Nat Invest Securities
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Ha akups) no $42 13/16, a yepe3 HeckonbKo cekyHf Gillette Hayana 06-
paTHbIi MOABLEM K COMPOTUB/IEHNIO Ha YPOBHe $42.

Ha pucyHke 6.15 nokasaH NATUMUHYTHbIA rpadgmk akumm  Gillette.
Nerko yBupeTb, 4TO napabonnyecknin nNpober HauMHaeTCsd YyTb paHblue
11:30 yTpa. KoH(wurypauus OKpyrnom BepLUMHbI MOABASETCA MeXAy
11:35 n 11:45, nocne 4ero cnegyer nepeceyeHve 7 -nepuogHoin EMA wn
nocnefyrowee nepeceyeHve 17-nepuogHoii EMA. Ha pucyHke 6.16 npu-
BegeH 15-MuHyTHbI rpadmk Gillette. OTmeTbTe AaHHbI Napabonuye -
CKWin npober n fuanasoH LeHOBOro 6apa Ha BepluMHe. JTO MOATBEPAM -
N0 BO3MOXHOCTb pa3BopoTa.

Wrpa c yaBoeHnem

Bcerga, Korga Bbl 3aHMMaeTe KOPOTKYH MO3UUMIO B pamMKax [HA, Bam
CNnedyeT 3HaTb BCe 006/1aCTV MOAAEPXKKWM, CMNOCO6HbIE BbI3BAaTb Pa3BOPOT
akuuyM 3 TpeHfa, HarpaBneHHOro BHW3. EcCin nofdep)Kka HWKe TOUKU
BalLero BXO4a W Ha YpOBHe MW BOIM3W KPYT/IbIX Yuces, TO UHOrAa Mos -
B/ISIETCA CMeAYHoLlas BO3MOXHOCTb. $1 HasblBatd 3TO UIPOV Ha YABOEHWE.
Korpa Bbl HaxoAuTecb B KOPOTKOW mo3vumm no 500 akuusm u 4yBCTBYE -
Te YBEPEHHOCTb, YTO Gymara Ha camMOM [efle CMEeHWUT TPeH[ Ha 3apaHee
npeaonpeaeneHHOM YPOBHE, TO MOXETe pPas3MecTUTb NIMMUTHbIA MpUKa3

PucyHok 6.14. Mokynka Gillette 4nsa nokpbiTuA
MpusoguTcs ¢ paspelleHus komnaHun Nat Invest Securities
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PucyHok 6.15. MAatumMuHyTHbIN rpaduk Gillette
MpuBoanTCcA € paspelueHnsa komnaHuu Nat Invest Securities
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MpuBoanTca ¢ pa3pelueHnsa komnaHum Nat Invest Securities
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Ha nokynky 1000 akupmit. 500 6ymar, cocTaBnstoLiMe Bally KOPOTKyK Mo -
3MLMIO, OK&XYTCS MOKPbITbI, MpUObIfb Mpy 3TOM 6 yAeT 3a(uKcMpoBaHa,
1 Bbl aBTOMaTUYeCcKM yxoamte Ha 500 akuwmit B noHr. Tenepb 371 500 akK -
LMiA ByayT KaTUTbCA Ha OTCKOKe TpeHAa A0 Tex Mop, MoKa OH MpoAos/mKa -
etcsa. Ecnm Bbl oWMGAMCH M akuMs NPOAO/MKaeT WMATU BHM3, MPOCTO 3a -
KpOMTE CBOK [A/IMHHYIO MO3MUMID. A UCNOMb3 YO 3Ty TEXHWKY B MHOIO-
YUCNEHHBIX CUTYaUUsAX C OT/IMYHBIMK pe3yfibTaTaMi. YTOYHWUTE Y CBOEro
3NIEKTPOHHOro 6pokepa, MOXeTe N Bbl Npuberatb K 3TOW TaKTUKE.
MonMTvka KoMnaHuM B 3TOM BOMpOCe O06YC/0BMEHa MPUHATBLIMK MPOLE -
Aaypamu. Hanpumep, KOMMaHus MpuvHANa pelleHne pa 3meLatb CTorn-op-
Aepa TonbKo B Nasdag.

Ha pucyHke 6.17 nokasaH MATUMUHYTHbIA rpadmk HoTe Depot noc-
Ne KOPOTKOMN MPOAaKM 3TON akuum no $66 1/4. Bbl HAXOAWTECH B OT/INY -
HOM TPeHAEe BHM3, KOTOPbIA AAMTCA 4O TeX Nop, MoKa akuus He AOCTUT -
na $65 1/2. Korga y Gymarun 3amegnsercad HUCXOAAWMA MOMEHTYM Ha
ypoBHe $65 5/8, Bbl pa3melLaeTe SMMUTHBIA MPUKa3 Ha Mokynky 1000 ak -
umii no $65 1/2. Ha yposHe $65 1/2 ueHa cTabunusvpyetcs, nocne 4ero
HauMHaeT pacT. Bbl MOKPbINM CBOK KOPOTKYH nosuvuymio B 500 akumi,
CHSIB MPWObINb, N aBTOMATUYECKWN YL B IOHT Ha 500 6ymar no $65 1/2.
Mo Mepe TOro, Kak TPeHA CTabUNM3MPOBANCA Bbllle 7- U 17-NepuoaHoN

PucyHok 6.17. MATMMUHYTHBIA rpadmk Home Depot
MpuBoanTcs ¢ paspelweHns komnaHmm Nat Invest Securities
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EMA, S&P 500 Bowna B HUCXOAAWMIA TpeHA. AKUMS CTana HEeMHOro
cHwKatbcs. Bbl npogaete HoTe Depot no $65 15/16, gBax[bl CHUMas
npubbINb ¢ ofHOW Gymaru. Termepb MOXETe UCKaTb APYryt BbICOKOBEPO -
ATHYIO CAESKY.

JInHUM Koppekumn drnboHa4vum

dunboHauunm — matemaTuk, xuswnii B Utanum B XIIl Beke. Cospe-
MEHHble Tpengepbl KaXAblii feHb BblpaXaloT emy CBOK Mpu3HaTesb -
HOCTb, WCNOMb3ys NUHUM PU6OHAYYM NS NpPefcKasaHUs LeHOBbIX
YPOBHE NOALepXXKU K pa3BopoTa. [pexae 4Yem 3aHUMaTb AJIMHHYHO
WM KOPOTKYIK NO3NLMIO, S HACTOATeNb HO PeKOMEeHAyk Bam B Mpo-
Lecce (uAbTpPauMn OMNpefenaTb He TONbKO YPOBHMU MOAAEPXKKA U CO -
NPOTMB/EHUS, HO U NIMHUM PUBOHaY4M. OuyeHb 4acTo LieHa HauuHaet
NOABEM OT JIMHUA DPUOOHAYYM WM MPOPLIBATLCSH YEpe3 HUX BHU3.
Korga oHu coBnafatoT ¢ 061acTAMU NOAJEPXKKU WAN CONPO TUBNEHUS,
TO CTAHOBATCHA BaXXHbLIMW TOYKaMW, OT KOTOPbIX LieHa ABVXXETCA B TOM
WM WUHOM HanpasfeHun. Ha pucyHke 6.18 nokasaHbl nnHWUKM PubO -
Hayuy Ha [HeBHOM rpaduke. MMOMHWATE, rae M Ha KakoM LIeHOBOM
YPOBHE LEHbl Bbl CTas/IKMBaeTeCb C AnHMAMU PuboHayum. Ecnm Bawa
TOProB/isA MPOTEKaeT B pamkax [HA, TO He 3abblBailTe, Ha KakoN LeHe
OHN HaxogaTcA. Ha pucyHke 6.18 nuHum koppekuun PuboHayum 6bl -
NN BblYNCNEHbI Ha OCHOBE WM3MEpPEeHUs PacCTOAHUA Mexay Toukamu 1
N 2. BONbLWIWHCTBO MPOrpaMMmHbIX MPOAYKTOB MO TEXHUYECKOMY aHa -
N3y NO3BONSET AenaTb Takue BbluucieHud. NMOMHWUTE, Ha YPOBHE K -
HUI PMOOHAYYM UNN PSLAOM C HUMU LeHa 06bIYHO [BUraeTcs B Orpe -
[eNeHHOM HanpasneHuun.

B rnasax ¢ 1 no 6 Bbl U3y4nInN CTATUCTUYECKYIO N TEXHUYECKYIO WH -
(hopmaumio 0 TpeligmHre. K coxaneHuto, aToro HeAocTaTOvHO, YTOObI
cTaTb MpeycrneBaroWmmM UrpokoMm. Bce npuembl B Mupe 6GecrosiesHsl,
ecn Bbl He YMeeTe KOHTPO/MPOBaTb CBOE 3MOLIMOHANbHOE MOBeAe -
Hve. B rnase 7 Mbl NOroOBOPUM O HOBOW CTYMEHW 3BOMOLMU B Tpen -
AvHre. Bbl noiiMeTe, KaK HY)XXHO TPeHMpoBaTbCsi, YTO6bI A06UTLCA Ta -
KOr0 YpPOBHA KOHTPONS W KOHLUEHTpauuu, 0 KOTOPOM Bbl U He Nofgos -
peBann. naBa 7 - 3TO K/OY, KOTOPbIA pacKpoeT Ball MOTeHLuan
Tpeigepa ¥ pacnaxHeT nepesi Bamu [Bepb K HeLOCTYMHbIM paHee pe -
3ynbTataMm. Criegylowias rnaea Mpu3biBaeT Bac MOHATb WM OCMbICAUT,
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PucyHok 6.18. JInHuM Koppekunm dnbéoHavun
paduk npeacrtasneH c cornacus MelaSlock™

wi | JlvHen koppekuvi Dubosaun - —
wi | JIMHUK BEIMUCIIRIGTCA HA OCHO- 5 |L : -
| BB HIMEPEHHH PECCTORHWA H i SCIREAEE v 1 TR A0 -t

: Mex oy Toukamia 1K1 2, |

......

YTO Ball NOTeHUWas CKPbIT HE B TEXHOJ/1I0TK, a B 6roMexaHNYecKo
noAroToBKE.
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GUoMExXaHNYeCK1IA Tpenaep

BromexaHunyeckuii Tpeiigep — 3TO Tpeligep, CyMeBLUMWIA [OCTMYb BbICO-
Yalillero ypoBHS AYLUEBHOrO W MCUXO/IOrMYecKoro coctosHus. CosgaH -
Has 1 paspaboTaHHas MHow, Pobeptom [Awnom, cuctema 6GuomexaHuue-
CKVX TPEHMPOBOK YNyudLUaeT pe3y/bTaTbl paboTbl Tpeligepa, MOBbIWAs ero
3MOLMOHA/IbHBIA  KOHTPO/b, KOHLEHTPALMI0 BHUMaHWS, C OCPELOTOYEH-
HOCTb ¥ ONTUMM3MPYS peakuuto. BruomexaHUyeckuin Tpeigep vmeeT 3a -
METHOe MPeVMYLLECTBO Nepes TeMW, Y KOro HeT [OMKHON MCUXMYECKON
M (PU3NYeCKOi 3aKaiku. B 3Tol rnase Bbl Y3HaeTe O MOei HOBOW [AeNcT -
BEHHOI KOHLENUMM BbICOKOI((EKTUBHOIO TPEMANHTA.

OXOTHUK

MepBOOLITHbIE NHOAM MCMOMb30BA/IN CBOM WHTENINEKT M CMOCOBHOCTbL K
TBOPYECTBY, 4YTOObI CTaTb [LOMUHMPYIOLLEA CWUION Ha Halleil nnaHeTe.
BpocuB BbI30B BpaXAebHOMY MUpY, YenoBeyveckue CyllecTBa pasBKBa -
NINCb YMCTBEHHO W NCUXMUYECKU. OUeHb MOXET OblTb, YTO YyBCTBA MPU -
MWUTMBHBIX CO34aHWA Obln 60M1ee PasBUTLI, YeM Y COBPEMEHHbIX IHOLEN.
OT HuX 3aBMCena Xu3Hb. B 60pbbe 3a 3Ty XKU3Hb /IHOAM M300PeNU UHCT -
PYMEHTbI 4NS OXOTbl, BO34e/IbIBaHWUSA 3eM/IN W BblpalyMBaHUa MUK,
a Takke AN 3aWuTbl OT 3BEpei, NPeBOCXOAMBLUMX WX (hr3nyecku. Yeno-



Stock-maks.com
184 cTparteruu asiitpeigepa B 3/1IEKTPOHHON Toprosrie

BEYECKMIA MO3r B KOHEYHOM CYeTe MepexuTpun OCTpble 3yObl M KOITW
3BepuHOro mmpa. Cnycta ThicA4eneTus u3obpetaTeNibHbIA YM cO34an
MeXaHU4ecKune MalLuHbl, 0CBOGOAMBLUME HAC OT TSAXKENOro (M3MYECKO -
ro Tpyga. C nosiBNEHVEM >KeNe3HbIX MOHCTPOB W Pa3BUTWMEM TEXHOMOIWI
NOAM NOJYMHUAM cebGe COBPEMEHHbI MUP MOYMTU TaK >Ke, Kak 3aBOeBa -
N LOUCTOPUYECKNIA C NOMOLLLbIO NEPBbIX MPUMUTUBHbBIX OPYLAMIA.

CerofiHa Mbl CTaiM pabamy MexaHu3auuu W TexHosoruu. Hurge aTo
He NpOsABNSETCA TaK OTKPOBEHHO, KaK Ha TOProBOi apeHe (hOHAOBOV
OUpXKK. A TBEPAO YBEPEH, YTO YCMELHbIA WM NPOBa/IbHbIA TPERANHT Ha
PbIHKE 3aBUCUT He OT WCKYCCTBA BMafEHNst TEXHONOTUAMM, a OT TOM 6Mo -
MEXaHMYEeCKOl MallinHbI, KOTOPO sBMseTeCh Bbl caMu. PasdyauTb Bce
4yBCTBA W pedieKCbl Hallero nepso6bITHOrO MPOLOr0 — BOT YTO HYX-
HO ANA ycnexa Ha pbiHKe. OX0Ta W TPeWLUHT NPeLbaBsal0T OAWHAKOBbIe
TpeboBaHWs: (m3nyeckas M YMCTBEHHas BbIHOCAMBOCTb, COCPEAOTOYEH -
HOCTb, KOHLEHTPaLMs BHUMaHWsA, ObICTpble pediekchbl ¥ MOMEeHTa/lbHas
peakuus, 060CTPEHHOe 3peHVie W CUbHas UHTYUuuUs. Y COBPEMEHHOro
Tpeiigepa 3TU CMOCOBHOCTM WM BUONMOrMYECKNE HaBbIKA MPUTYNEHbI
HapKOTUYECKUM BIMSIHUEM TEXHONOTUN.

CerofHsi Mbl OKPY)XXeHbI Yyjecamy TeXHWKW. Mbl BCE MPAMO WUAM KO -
CBEHHO MOMb3yeMCA MN0AAMM TEXHUYECKOW PEBOMHOLMM, BO3MOXKHOCTS -
MW KOMMbIOTEPOB UM BbLICOKMX TEXHOMOMMA. K COXaseHWt, MHOru1e nbl -
TalTCA C MOMOLLBIO 3/IEKTPOHHOIO pasyma MoslyynTb OTBETblI Ha Myuato -
Lye WX BOMPOChl, a Korga 0OMaHbIBalTCH B CBOMX OXWAAHWUAX, TO pe -
3ynbTaT nevanieH — npourpbiw. llonaraTtbCa Ha TEXHOMOTMIO, 3HAYWT,
06peub cebs Ha Heygady. OTBET HAXOAUTCA He B METAIMYECKOM SLLMKE
KOMNbIOTEPA WM €ro nporpamMHOM obecnedeHun. dopmyna ycnexa
CKPbIBAETCA BHYTPWU Bac, B GMOMEXaHM4eckoM Tpeiigepe. Kak 6GuoMexaHn-
YeCcKOe CYyLLEeCTBO, Bbl YCTPOEHbl ropasfo C/oXHee, yeM /06O Korja -
NM60 CO34aHHbIN KOMMNbIOTeP. Bbl NpvHMMaeTe pelleHUs O MOKYNKe v
NPOAaXe, Bbl M TOMbKO Bbl CAMW OTBETCTBEHHbI 3@ CBOM YCMEX.

Ecnm Obl KOMNbIOTEPbI, TOProBble CUCTEMbI WM Marudeckue (Gopmysbi
camn JaBan OTBETbI, TO Mbl BCE [aBHO Obl 06oratvanch. OueBUAHO, YTO
3TO He Tak. TOproeas CMCTEMa XOpOLla MMLIb HACTOMbKO, HACKOMbKO Yyaau -
HO Tpelifep TOPryeT C ee NMOMOLbK. Bbl Mornm 6bl Bbi6paTh 10 Yenosek,
Jate um no 100 000 fonnapos, NpegocTaBUTL MM abCoMHOTHO O4MHAKOBbIE
TOProBble CUCTEMbI, KOMMbIOTEP, MPOrpamMMHOe 06ecneveHune, YCnoBus
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TOProBnM 6e3 KOMWCCMOHHbIX, U — OBO/BLUMHCTBO M3 HUX MOHEC/M Obl
YObITKW. Y BCex fecATn Obiin 6bl pasHble pesynbTarbl. Moyemy? OTBeT Ha
9TOT BOMPOC BMOJIHE MOXET CTaTb TPEBOXHbLIM (PMHAHCOBLIM 3BOHKOM.
[eno B ToM, YTO 06pa3 MbICMEN KaKAOro Tpeiaepa UHAMB uayaneH. K tomy
e Masio KTO MOHWMAET, YTO B TOProB/ie CYLLECTBYET CBA3b MEXIY CO3HaHW -
eM 1 TenoM. MeHTaslbHOE COCTOSIHWME CO3HaHWs, obecrneumBsaroLlee abeo -
NMOTHBIA yCMeX, Ha3blBaeTcs anbha-30HOW. rpoku, BXogslye B anbga-30-
HY, HaxofATCA Ha BepLUMHE 3MOLMOHANBLHOTO KOHTPO/A M KOHLEHTpauuu,
HEAOCTYMNHbIX ApYryM. BroMexaHWyeckuM Tpeiifepam MOXHO BpYYMTb /M -
HelKy, KapaHfall, Ka/bKynsTop v anbbom ¢ rpajukaMu, 1 OHW NPeB30M -
AyT TeX, KTO MofiaraeTcs Ha TEXHOMOrMIO B ALLWKe. JTioaW TepstoT [eHbr He
M3-32 TEXHOMOTWA, OHW HecyT YObITKM MO BUHe CBOMX 3MOUMIA. Takue
Tpeligepbl 00bIMHO OTPULIAIOT peasibHble Npobniembl U yberaoT oT HuX. Bee -
roa Tepss LeHbru, OHW CYUTAlOT, YTO MOMPaBWUTb A0 MOXHO AOMOJHU -
TeNlbHbIMY TEXHOMOTUAMW. OHW WLLYT OTBET B HanuMykaHHOM MUKPOCXema -
MW XeNe3HOM KOopobe, U UM [igdke B rofioBy He MPUXOAUT, 4To npobrema —
B HUX caMmux. [lo Tex mop, rMoka Bbl He MOWMeTe, 4To NobeanTb — 3HAYUUT
CTaTb HOBbIM GMOMEXaHWYeCKMM TpelifepoM, yfada OyaeT yckonb3aTb OT
Bac. buomexaHUYecKWiA Tpeigep NPUMEHsIeT TeXHONOrMH, CO3HaBas Mpu
3TOM €e WUCTUHHYI0 POfib, — OHa /iNLb WHCTPYMEHT U HWUYTO 6ONbLLE.
Ycnex v nopaxkeHue 3aBUCAT OT TOrO, Kak UIPOK COBEPLLIAET CAESKY.

B nonckax npevmyLiecTea

CuuTaeTcs, 4YTO NpeMMyLLecTBa B TOProBfie NexkaT B 06/1aCTW TEXHONO -
rmiAi. Ho pa3gobbiTb HOBEWLYH KOMMbIOTEPHYHO pPa3paboTKy M Mpo -
rpaMmHoe ob6ecreyeHne crnocobeH M060NA. oaTomy, NOKynas CerogHs
TO, YTO KaX[bliA Nerko NpuobpeTeT YyKe 3aBTPa, Bbl HE MOMy4YaeTe HUKA -
KOro npeumyLlecTBa. Hactosiee peasibHOE MPEMMYLLECTBO [OCTUraeTcs
He 3a CYeT YNydleHUs TeXHOMOrMiA, a 3a CYET MOBbILWEHUS MacTepcTBa
Toprytowero. Bce Mbl — 6GUOMEXaHUYECKME YCTPOWCTBA, YHUKaIbHbIE W
CNOXHble, W, OyAy4n YenoBeKO -MallMHaMK, CMOCOOHbI COBEPLLEHCTBO -
BaTbCA. KaXablli MOHMMAET, YTO C MOMOLLbI (PU3NYECKMX YMNpPaXKHEHWIA
MOXHO YNyYLMTb CBOE TeN0. ATU YCUMSA BbIKOBbIBAKOTCA B FOPHWUE Ha -
el BOMM, KOTOpas (haKTUYECKWU SIBNSETCA COCTOSHWEM CO3HaHusA. Ecim
pasyMm KOHTPOAMPYET Halle Teno, TO eCTb OCHOBY (Halmx [AencTBuit),
TO MO4YeMy TOrfa CO3HaHWEe He MOXKEeT KOHTPOAMPOBaTb MCUXONOruye-
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CKYHO cpefy, KOTOpPOW ABNSETCH PbIHOK? PbIHOK - He (hu3nyeckas mate-
puUs — OH MNpeAcTaBNseT COO0M MEeHTaNlbHYK CYLHOCTb. Kaxabli TUK,
NOSIBNAIOLLMIACS Ha rpaduke, VMeEeT CBOM UCTOKWM B CO3HaHUW Tpeigepa,
NpeXae Yem 3MeKTPOHHbIA MMMNY/bC, MOCMaHHbIA B CETb MPOCTbIM
LENYKOM MbILKW, OTPasWT ero HaMepeH Me KynuTb uan npogatb. IMcuxo-
NOTMYECKOe B/IMSHME CTpaxa M XagHOCTW eCTb COCTOSIHWE CO3HaHuS,
a He YacTb Hawlel (hM3nYeckol peanbHOCTU. Bbl HE MOXeTe noTporatb
CTpax, XagHoCTb MM Apyrve 3MOLMKM, OLHAKO OHM OKasblBalOT Ha Bac
peasibHOe BO3AENCTBIE B OKPYXKAIOLLLEM HaC MaTepuasibHOM MUpe.

MOHSB CBS3b MEXAY CO3HAaHMEM W TENOM B TPEMAMHre, Bbl HauyHeTe
ynyywaTb CBOWM pe3ynbTaTbl TakMM YyparaHHbIM TEMMNOM, O KOTOPOM HM -
Korga v He nogospeBany. ITO NPEVMYLLECTBO WLLET KaxXablid Tpeligep B
Mupe. Kak TOMbKO Bbl OGHapY)XXWUTE U MOMMETE MEHTaNIbHYIO U (IM3NYECKYHO
CYTb GMOMEXaHMYECKOrO TPeranHra, TO NOAy4MTe 3TO >KelaeMoe npenmy -
WEeCTBO Haf oCTaflbHbIMW. OHO — He B «4YepHOM Awmke». Cekper —
B Y/YULUEHUW Ballero MeHTaIbHOrO U (PU3NYECKOr0 KOHTPONS, a Takxe
B NopaboLLeHNI COBCTBEHHbLIX 3MOLUIA.

Bronorvst u TpenamHr

MoHVMaHMe N M3yyeHWe OCHOBHbIX GMONOrMYECKMX (haKTOpPOB, BAWAHD -
WX Ha Balwwn pe3ynbTaTbl B TOProBfie, MMEET 4pe3BblyaliHyl0 BaXXHOCTb.
Mogo6HOM WMH(opmaumeli 061afatloT UL OYeHb HEMHOrWe Tpeligepsl.
C ee MOMOLLBIO Bbl MOXETE MEHATbCA MEHTa/lbHO M (DU3NYECKW, 3aMeT -
HO y/nydwas CBOK CTapyld MoAenb W pe3ynbTaTbl. [lasaiiTe uccnegyem
HECKO/MIbKO OMONOrMYecKnx (hakTOpOB, BAMSIIOLLMX HAa Hac Kak Ha Tpe -
[E€POB 1 arpeccrBHbIX NHBECTOPOB.

'eHeTWKa

UTobbl NOHATb caMMX cebs, Haflo HayaTb C reHeTukn. AHK onpeaenset
(hM3myeckne ¥ yMCTBEHHble CMOCOGHOCTM uYenoBeka. HpaBuTCS Bam 3TO
WU HET, HO Bbl PoAWAMCb C Guosornyeckoi nporpammoii. B 2003 rogy
[0/DKHA NPOU30MTY peBoMioLMA B 061acT 6ruonorvu: 3asepLunTcs npo -
eKT reHoMa 4enoBeKa, KOTOpPbIA [acT TOuHyl paclumngposky AOHK,
MPeLCTaBNSAOWY TEHETUYECKYIO MPOrpamMy YesioB €4eCKOW JIMYHOCTM.
Bnepsble ntoan 6yayT UMETb KHUTY KU3HMW.
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YyeHble CMOrYT /1euUnTb BGOME3HW MYTEM M30/1ALUMU TEHOB, BbI3bIBAIO -
WMX Ye/ioBEYECKMe Hefyru, Hay4yaTcf KOPpPeKTMpoBaTb TeHeTUYecKume
aHomanuu. Bnepsble B UCTOPUWM CTaHET BO3MOXH bIM W3MEHSATb Yenose-
YeCTBO Ha TreHeTUYeCKOM YpPOBHe. Be3ycfioBHO, 3TUYECKUe, MOpasibHble
N PennurnosHble NocnefcTsus OyayT ypesBblYaiiHO Ty60KUMU. TO/bKO
OyayLLee NOKaXeT, BO 3/10 UM BO 6/1aro Mbl UCMO/b3YEM 3Ty CUNY.

ATOT MOHYMEHTaNbHbIA MNPOEKT HaTa/IKMBaeT Ha WHTEpec Hble Mpea-
NonoXeHns. PakTMyeckKn CnocobHOCTb WMATU HA PUCK MOXET OblTb reHe -
TUYECKOW NO CBOei npupoge. PaHee mpefnonaranoch, 4TO XKaxaa onac -
HOCTW — BCEr0 MWL 3M1EMEHT MCUXONornn. Ho Moxoxe, UTO HalfeH reH
pvcka, KOTOpPOMY uccnegosatenn npuceounn HasgaHve D4DR. OH Bbl-
pabaTbIBaETCA Y CWMbHBLIX IMYHOCTEW, WULLYLMX MPUKOYeHniA. Lpyroii
reH, OTKPbITbIi HeAaBHO, perynmpyet 4YyBCTBO TpeBorn. Ecnu y Koro -To
MeHblle reHa D4DR v 60nblue reHa TPeBOru, TOT M3beraeT pucka. Bos -
MOXHO, 4YTO 6asiaHC 3TUX TEeHOB, B COYETaHUW C COLMaIbHBIM W YenoBe-
YECKMM OMbITOM, OMpeAenseT ycrnex WAn Heygady TOrO WAW MHOTO Yeno -
BeKa Ha (POHLOBOM PbIHKeE.

Bronormyeckoe BpemMsi 1 TpeanHr

Mo3Bo/bTe MHE 3afaTb BaM MPOCTOM BOMPOC. Bbl KaBOPOHOK WM coBa?
MpOCHYBLUXCL YTPOM, Bbl FOTOBbI K MOKOPEHWIO MUpa, WM Bac MOTAHe T
Ha MOABWIM TOMbKO K KOHUY AHA? OTBET Ha 3TOT BOMPOC OT/IMYHO Xapa -
KTepu3yeT BaC KakK COBPEMEHHOro Tpeigepa. buonoruyeckue vacbl ue -
NOBEKA YCTaHOB/IEHbI elle B MepBOObITHbIE BpeMeHa. B TeueHue AHA MO -
[N OXOTUANCL, & HOYblO — chanu. [pyrve cyulectBa fOObiBaA NULLy B
TEMHOe BpeMs CYTOK, a Habmpanucb Cu/ [HeM, pa3BuBas Tak Ha3blBae -
Mble HOuYHble UMKnbl (nocturnal cycles). Yenosek pasyMHbIi onpeaenun
24-4acoBOM LMKN 6GMOMNOTMYECKOr0 BpeMeHW. B TeyeHwe 3TOro LMKna
NMPOUCXOAAT 6UONOrnyeckme W XUMUYecKue rmpoueccbl (cobbiTUsR),
B/IUSAIOLLME M HA BaLLly XXM3Hb, M Ha BalLW Pe3ynbTaTbl B TPENUHTE.

LinpkagnaHHblie pUTMbI

LinpkagnaHHble putMmbl (circadian rhythms) KoHTponupyroTcs 6uonorm-
YECKMMM Yacamn 4esl0BEeYeCKOro Mo3sra. TW Yachbl eLle Ha3blBatOTCH CY -
npaxuasmaTnyeckum sapom ( suprachiasmatic nucleus, KopoTko — SCN),
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pacnonoXeHHoOro B runotaiamyce rosioBHoro mosra. Ha SCN cwunbHO
B/IMAKOT Mepexofbl OT COMIHEYHOrO CBeTa K TEMHOTe, W OH YyBCTBUTENEH
K CaMblM MWHVMaSIbHbIM W3MEHEHWUSM OCBeLleHMs. DTO A4PO pa 37MYaeT
YTPEHHee CO/IHEYHOe 3apeBO, MOMYAEHHbIA CBET M HOYHOE BPEMS CYTOK.
CseToBas MHopMaums nepepaetcss B SCN oT cetyaTku rnasa, SCN uWH-
TepnpeTupyeT ee ¥ MOCbIIAeT LWMTOBUAHON >Xenese, BblpabaTbiBatoLLEl
FOPMOH MefaTOHWH. MenaToHWH perynmpyet 24 -4acoBOM LK. TeMHo-
Ta BbI3bIBAET MOBbLILIEHWE CeKpeuuu ropmMoHa, a CBeT CLepXWBaeT ee.
YpoBeHb OCBeLLEeHWUs BNUSET Ha O0ApPCTBOBaHME U COH. He noxoxe /v
Balle TOProBoe MeCTO Ha TeMHMUY? {1 He 3Hato, Moyemy Tpeigepbl CTpe -
MSATCA TOproeaTb B MoABase WM B CamMoOil TEMHOW 4yacTu odumca wau [ o-
Ma, rae OTCYTCTBYET eCTeCTBeHHbIi CBeT. Befb ero HegoCTaToK CKasblBa -
eTCqd Ha BHMMaHWM W Ha CNOCOBGHOCTU KOFHWUTUBHOIO MbllneHns. Ecnu
Bbl — COB3, HA4YMHATb TOProBblA [eHb B TEMHOW KOMHaTe 6e3 eCTeCTBeH -
HOro OCBEeLLUeHUA BaM BPAL /1M Ha Mo/b3y, TaK KaK YCNOBMA BCe paBHO He
COOTBETCTBYIOT YPOBHIO Ballleli KOHLEHTpauuu W CKOPOCTU peakumu.
Ecnn komHaTa Tennas U BCe BPems CAbILIWTCA MOCTOPOHHWIA 3BYK — TU-
KaloT Yacbl, LUYMWUT KOMMNbIOTEP, WIN MepLaeT CBET, BO3MOXHO, MO3TOMY
BaM C/IOXKHO paboTtatb. CoBe TOProBns B YTPEHHWE Yacbl He MoAX O4UT Mo
ouonornyeckum npuyuvHam. Ecnv Bam NpMXOAMTCA TOProBatb YTPOM,
NpUaeTCs MepeycTaHOBUTL CBOM 6GMOMOrnyeckme Yacobl. [a, 3To BO3MOX -
HO. TMuNoTbl aBMaNMHUIA Ha MeXAYHapOAHbIX pelicax, MOCTOAHHO repe -
CeKaloLye 30Hbl BPEMEHHbIX MOACOB, MPOCTO 06s13aHbl 3TO YMeTb. A CO-
BETYI0O BaM He WMATW MPOTUB COBCTBEHHOW (m3nonornn. buomexaHuue -
CKWin Tpeingep OydeT fenaTb TO, YTO ANA HEro ONTUMasbHO. 10 BO3MOX -
HOCTW HauMHailTe CBOW TOProBbIi AEeHb MO3XKE W 0OOnMblle TOPryWte B
KOHLE AHS, Korfa Ball pasym Haubonee paboTocnoco6eH. PaHHel nTw -
Lle cnefyeT MocTynaTtb B TOYHOCTM HAaOOOPOT M WUrpaTb Ha Gupxke B nep -
BO MONMOBUHE AHS, KOrga CO3HaHME CKOHLEHTPMPOBAHO M MO3r pabota -
eT Ha Bce CcTO. Kak Bbl y3Han! 13 npeabigyLimx rnas, HavBbICLLEro ycne -
Xa MOXHO [06uTbCA B NepBble ABa W MOCnefHVe ABa C MOMOBMHOM 4aca
TOproeoro AHs. lNMpocto M coBnafeHwe, 4To 3TW WHTepBa/ibl COOTBETCT -
BYIOT LMPKaAMaHHbIM LMKNaMm 4enoBeka? A Aymato, HeT. Y6expaeH, uTo
OONBLUMHCTBO PbIHOYHbIX LMK/IOB (haKTUYECKM CBA3AHO C LMpKafuaH -
HbIMU BMOMOTUYECKMMI UMKIamu. Ecnv Bbl BCepbe3 3afgymaeTecb 06
3TOM, TO MOVMETE, YTO PbIHOK — 3TO TBOPEHME PYK W pasyma YenoBeka,
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M UMEHHO Hall TPeRAMHT W AaeT eMy >KM3Hb. VIMEHHO MO3TOMY OH [AON -
KEH OTpaXkaTb LIMK/Ibl CBOMX CO3AaTeNeN.

Byayun npodeccroHanbHbIM Tpeiiaepom, Bbl HE MOXeTe MOonTU K
CBOeMy 6ocCy W CKa3aTb: «MoOW WHAMBMAYaNbHbIE LMPKaAMaHHbIE PUT -
Mbl He MO3BO/SIOT MHe Ceilyac HaxoauTbCs B Nydlleil (opme, NOITOMy
HauyHy TOProB/tO He cpasy». Ball Haua/bHWK MOAYMAeT, YTO Bbl COLLM C
yma. Ecnm BaM He yfaeTcsi CKOPPEeKTUpOBaTb CBOM TOProBble Ya Cbl, Y Me-
HSl €CTb HECKO/IbKO MOMIe3HbIX COBETOB, KOTOPble MOMOrYT BaM MOAAEP -
KMBaTb 6OEr0TOBHOCTb Ha MPOTSKEHWM BCErO TOPrOBOrO fHS.

MbllleYHasi aKTMBHOCTb BOMbLIMHCTBO TPEAEpoB CUMAAT B YAOGHOM
Kpecne, Apyrvie CTOAT B CBOMX TOPrOBbIX MECTaXx — U TO, U Jpyroe yTom-
nsiet. TMOTArMBaHUS CHMMAOT YCTaNOCTb 3amyCKOM TaK HasblBaeMoi
CUMMATWNYECKO HEpPBHOM CUCTEMbI, YTO MOMOraeT COXpaHWUTb 60APOCTb.
[pyroe npocToe ynpakHeHWe — CXUMaHWe He6O/bLIOr0 PE3VHOBOTO
MSUMKA WM KUCTEBOTO 3CMaHAepa — TOXE CTUMYMMPYET MbILUEUHYHO
aKTMBHOCTb. lMporynka wnu npobexka paHHUM YTPOM, NPeAnoYTUTENb -
HO - NPY YTPEHHEM CBETE, AacT 3apsif 604p0OCTM Ha BECh [E€Hb.

Muwa 1 nuTaTenbHble A06aBKM. He HaumHaliTe feHb C MoTpebneHus caxa-
pa. Mogo6Hoe nerkombicaive npuBedeT K ObICTpol noTepe paboTocmo -
cobHoCTV fHeMm. lMpn Toproene BO BpeMs flaHya MHOTVe Tpeigepbl npu -
HUMAIOT 3HepreTUYeckme OaTOHUMKW. ECAn Bbl TOXE WMMMW YB/IEKaeTecCh,
TO ybegutecb, UTO OHW He cofepXxaT OO/bLIOr0 KO/AMYecTBa caxapa.
WHaye 3TO TOMbKO YBENWYUT MEPUOA MOHMKEHHOW aKTMBHOCTM, KOTO -
pblii 06bIYHO HacTynaeT mexay 13:00 un 16:00. MosTomy ero elle HasblBa -
0T «NaH4Y-MpPOBaIOM» WAN «NOCNe06efeHHbIM NPOoBa/IoM». B 310 Bpems
pe3ynbTaTbl OKa3blBAtOTCA MAOXUMW, @ €CAIM Bbl K TOMY XK€ HaxoguTecb B
Cnabo0CBELLEHHON KOMHaTe, HanoMmuHalowe TeMHULY, Bam nNpuaetcs
60pOTLCA CO CHOM. JTOT YNafoK CU HMKaK He CBSi3aH C JlaHYeM; cKopee —
C UMpKaguaHHbIMX puUTMaMu YenoBeka. KonebaHus TemnepaTypbl Tena,
rOpMOHa/lbHast aKTUBHOCTb W Apyras [AesTeNbHOCTb Ye/I0BEYECKOro MO3 -
ra 3aMeTHO CHWXarT paboTocnoCO6HOCTb B 3TO BpeMs. Mbl UCMbIThIBA -
eM MWK aKTUBHOCTM YTPOM M PaHHUM BEYEepOM. Y MEKCHKaHLEB eCTb TaK
HasblBaeMas cuecTa (Hegonruii CoH nocne obefa), U Nof Hee moacTpan -
BaeTCA W >XU3Hb, M 6M3Hec. OHM MPOCTO MPOANEBAOT CBOW A€Hb 3a CYET
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paboTbl B BevepHue Yackl. B CoefiMHeHHbIX LLITatax Mmbl cUMTaem 3to no -
Tepeli BPpeMeHW, HO C GMONOrMYECKOW TOYUKU 3PEHUs, MeKCUKaHLbl 3a -
HUMalOTCA feflaMn VMMEHHO B nepuof Hambonblueld paboTocnoco6HO -
cTn. HekoTopble Begylime Koprnopaumn B CoefuHeHHbIX LLITatax B Ka -
YecTBe 3KCMepPUMeHTa BBOAAT TUX WA Yac A5 CBOMX MeHeKepoB U pa-
OOTHMKOB. Pe3y/bTaTbl FOBOPAT, YTO TakMe Mepbl OnpaBfaHbl. YMeHb -
LUMMOCh KONMYECTBO MPOrynioB, MoBbicuiach 06LWas NpPOU3BOAUTENb -
HOCTb, COTPYAHWKM 3arOBOPUAN O MpefaHHOCTW CBOel KommnaHuw. [Jaxe
ANOHCKME KOopropauuy OLUEHWM BaXKHOCT b KOPOTKOro CHa Ans YKpen -
NEHNs YesIOBEYECKMX CUN U JyXa. buonornsa yenoeeka HeM3MeHHa, Hesa -
BMCUMO OT TOr0, B KaKOW 4acTW CBETA Bbl XKUBETE.

To, 4TO Bbl €ANTE, U B KAaKOe BPeMSi — C OMOMOrMYECKON TOUKN 3pe -
HUS TOXE BaXHO. MHe HpaBUTCA XOPOLUWUIA CIHABWMY U3 WHAEW Ku. Ecnm
A TOpryto Ha BOCTOYHOM MNo6GepeXbe M Ha NlaH4y 3aKasblBald WHLAENKY,
TO cam cebe ycTpauBatd MocC/ne06efieHHbIN npoBan. B ee msAce npucyTcT -
BYeT TpPUNTO(aH, BbI3bIBAKOLWMIA paccnabneHHocTb U COHAMBOCTb.
MoobesaB CaHABMYEM U3 MHAENKM 4yTb paHblle 13:00, Bbl TOXe yavBU
TeCb NMOXMM pesynbTaTam, MOTOMY UTO XMMUYECKOe BO3AENCTBME Tpun
TohaHa B Mepuof HOPMaIbHOIO LMpKagMaHHOro putMa uYesioBeka Hera
TUBHO OTpadkaeTcs Ha 06Lleit paboTocnocobHOCTU. TpunTodaH eule co
[epXuTca B pblbe 1 AnMYHOM Genike. baHaHbl WM MOJIOKO TOXKe BbI3bIBa -
HOT COHAMBOCTb. [MPOAYKTbI MAM HaMUTKW C KothemHOM (LLIOKONad, YaM,
0e3a/1IKOro/ibHbIe HamnWTKK, TpaBbl BPOAE 3€/IEHOr0 Yasd, rypaHa M rortako -
na) CTUMYNUPYHOT aKTUBHOCTb W MOMOraktT MpOrHaTb YCTanoCTb.
He npuBbiKaiiTe K KOherHy, MoYyBCTBOBAB OAHaX /bl MPUANB CUI.

Temnepatypa Cyxoil, NpoxnafHblii BO3AyX MOMOraeT YenoBeKy COXpa -
HATb 604poCTb. Hao6opoT, Tensblil WUAM BNaXHbIA BO3A4YX BbI3bIBAET
COHNMBOCTb. TemnepaTtypa M BMaXHOCTb BO34yXa B/MAKOT Ha BCEX MO -
pasHOMYy. YuuTbiBaTb Haf0 B NepByt0 oyepefb Bo3pacT u non. C Bo3pac -
TOM TPOVCXOAAT TMCUXONOTMYECKME W3MEHEHUS, CHUXKAlOLLMe Hawly Tep -
MAMOCTb K MOHWKEHHbIM TemnepaTypaM. MXeHWWHbI yalle, 4em MyX4u -
Hbl, MEP3HYT B OAHOW WM TOW e TemmnepaTypHO cpefe. VccnegosaHus
noKasain, YTO MYXXCKOM W >KEHCKWIA OpraHu3M Mo -pasHoOMy OLlyLLaeT
Temnepatypy Tena. OTUM 0ODBACH fAeTcst 6opbba 3a TemnepaTypHbIi KOH -
TPOMb MEXAY MYXUMHAMU W KEHLLMHAMKM, MPOJO/KAOLLAACA BOT YXKe
MHOrO TbicsYeneTnii. OHa MMeeT Moj cob0i 6MOOrMYecKyto OCHOBY.
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CseT OcBelleHNe [O/MKHO OblTb MakKCUMasbHO SPKWMM. Jlyylue, 4TOObI
3TO OblN ecTecTBeHHbIV cBeT. OH ByfeT MoBbIWaTb PaboTOCNOCOGHOCTb.
Ecnn B noMeLLeHUn CyMepeyHo, He npeHebperaiite HacTONbHOM Nammnoii
WM TopLuepoM. Ball MCTOYHMK cBeTa AO/MKEH UMWUTUPOBATb ECTECTBEH -
Hoe ocBelleHune. MOMHUTE, TeMHOTa CMoco6CTBYeT BbIpabOTKe Menaro -
HWHA, @ OH BbI3bIBAET YCTANIOCTb U COH.

3BYK 3BYyKM MOryT Kak Momoratb, TaK W YTOMAATb. [pucnywantecb K
3ByKaM B CBOeM TOProBOM MPOCTPAHCTBE W OMpedenvTe Te, YTO BblI3blBa -
IOT COH/IMBOCTb. OHWM MOHOTOHHbI, OAHOO0Opa3Hbl W MPUCYTCTBYHOT
00bI4HO B /1060M Ohuce. DTO LWYM KOMMbIOTEPA W1 U XKYXOKAWWUA Tyn
BEPXHEr0 OCBELLUEHWS,, a TaKke MH60A HyAHbIA ram. CTUMynuMpyoLme
3BYKW HEPEerynsipHol U HEpUTMUYHbI, Hanpumep, TB, paguo uan rpom -
Kuin pa3roBop. OHW CMOCOOHbI CUBHO OTBNEKATb BHUMaHWe, KOrja Bam
Heo6XoAMMO BHYTPeHHe cobpaTtbCsi. ECnv Yeit -TO ronoc wan gpyrue Lwy-
Mbl HaUMHAIOT BaM MeLlaTb W pasfpaxaTb, A COBETYK MCMOMb30BaTb MAr -
Kve HaywHuKW. ECTb [okasaTenbCTBa, UTO HayLUHWKM MO3BOMAKOT YWTa -
TeNAM KOHLIEHTPMPOBATLCS M MOIHOCTLIO OTAaBaTbCsA MaTepuany.

B3rnag He cugute, ycTaBMBLUMCL HA CBOW KOMMbHOTEPHbLIE MOHWUTOPSI .
CocpefoToOYeHHbIN B3rNAL B OAHY TOYKY 3KpaHa BbI3bIBA€T COCTOSHUE
AHeBHOM ApemoTbl. Cnerka BOAuTe rfasamu W rofioBOi BMIEBO W Bpaso,
COXpaHAs BHUMaHWe Ha TpeliguHre. Y6eAnTecb, 4TO BallX MOHUTOPbI
nMetoT paspewledne 0.25 wam 0.26 MunaMMmeTpa, MHadve rnasa Gyayt
CW/IbHO YCTaBaTb.

3anaxm UyBCTBO OOOHSHWMS — OfHO M3 CaMblX MOLLHbIX YyBCTB, KOTOpbI -
MU Mbl 06n1agaemM. OHO B/IMSIET Ha Hal YM W TeI0 U Ha CO3HATE/IbHOM,
M Ha NOACO3HATE/IbHOM YPOBHSX. B 3TOM nerko y6eauTbes, MNOAHeCs
Kancysny C HawaTbIpHbIM CIMPTOM K HOCY 4enoBeka, ynasLlero B 06MO-
POK: 3anax BepHeT ero B CO3HaHWe. ApomMaTbl TaKXXe M paccnabnaot, u
MOBbLILIAKT TOHYC. 3anax MepeyHolt MATbl 6OAPUT, a XXaCMWH WX NaBaH -
[a — YCroKaunBaloT ¥ ybatokmBatoT. B MoeM odice yCTaHOB/EH Mporpam -
MUPYEMBIA OCBEXWUTENb BO3AyXa (CM. PUCYHOK 7.1), pacnblistoLL, Wi apo-
maT maTtbl B 11:00 yTpa 1 B nongeHb No TMXOOKeaHCKOMY BPeMEHW. ITO
MoBbILWAET MOK PaboTOCNOCOO6HOCTL M MOMOraeT nobopoTb HopMab -
HYI LMpKagnaHHyt0 YyTOMASEMOCTb. A1 3Hat0, YTO MocnefHne Asa C no-
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PucyHok 7.1. MNporpamMmmupyemblii ocBeXxuTens (apoMaTtu3aTop) Bo3gyxa

NOBMHOI Yaca TOProBOro AHs 06ecneyvBalOT BbICOKYH) BEPOSTHOCTb YC -
nexa, M MO3TOMY XO4Yy WCMONb30BaTb 3Ty MOTEHUMANbHYH) BO3MOXHOCTb
C Hambonbluein 3heKTUBHOCTbIO, Hax0Asicb B MaKCMManbHO 604po M
COCTOSIHMW. Takol apomaTu3aTop MOXHO pa3MecTUTb Ha paboyem cTose
WK B APYrom mecTe ogmca, HaCTPOMB ero Ha OnpefeNneHHbIe Yachl.

3meHeHve LMpKagnaHHbIX pUTMOB

OauH 13 Hambonee BaXHbIX (AKTOPOB, B/IMAKOLMIA Ha LMPKafMaHHbIe
PUTMbl, — 3TO CTemneHb OCBELLUEHWS W 3aTeMHe HWSl, K KOTOPOW MpUBbIK-
No Bawle Teso. BHe BCAKOro COMHEHMS, KaXAbliA 3HAKOM C MOC/eACTBU -
AMU 3pheKTa HapyLUEHUs CYyTOYHOTO peXkuMa opraHusMa nocne 6bICTporo
W [anbHEro nepemMeLleHns, TO eCTb HapyLUeHUs LUMPKaAMaHHOro LMKna B
pesynbTaTe MepecevyeHnss BPEMEHHbIX 30H CO C KOPOCTbIO, MPEBbILIAM -
el KOoppekTMpylowwme crnocobHocTn Tena. lMWMOTbl aBUa/IMHWIA NOCTO -
AHHO CTa/KMBAOTCA C 3TON Npob6nemMoil. MOXHO KOPPeKTUPOBaTb CBOW
UMpKaAuaHHble puTMbl (6MonorMyeckre 4acbl), (OKycupys B3rfif4 Ha
APKOM MATHe B oOnpefeneHHoe BpeMs CyTOK. COBEpLUEHHO P eabHO
HacTpOWUTb CBOM BMONOrMYecKMe 4Yacbl Ha HOBYHO BPEMEHHYHO 30HY B
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TeyeHue OfHOro AHs. MpupogHas XXe aganTauus Croco6Ha 3aHsATb Me -
cAl. NS yCKOpeHWst aTOro npouecca UCMOMb3yHT ChelpanibHoe WCKYC -
CTBEHHOE OCBELLEHME, MOMOraloLLee KOpPeKTUPOBKe. Ecnnm Bbl — npo-
heccuoHanbHbIA Tpeiiaep, U cerogHs Bbl B Maidamu, a 3aBTpa — B JIOH-
[0He Unn B TOKMO, CMOCOGHOCTb KOPPEKTMPOBATh COGCTBEHHBIA LypKa -
[AVaHHbI PUTM AacT Bam ONpeAeneHHOe NPenMYyLLLECTBO.

Con

Tpeiigepy BaKHO 3HaTb, YTO Takoe COH. He nOTOMy, 4TO OH HemocpeAacT -
BEHHO B/IMSIET Ha pe3yNbTaTbl TOPros/M M PaboTOCMOCOOHOCTb, & MOTOMY
YTO BO CHE Bbl ECTECTBEHHbIM 00pa3oM MPOXOAMTE Yepes YeTbipe pasny -
HbIX COCTOSIHMA CO3HaHWA. BOMbLUMHCTBY TPEWAepOB 3TO YTBEPXKAEHWe
MOK&XXETCA CMeXOTBOPHbIM. OHM MpPOCTO HEe 3HalT, YTO BCE YesloBeuye -
CKMe CyLIeCTBa KaXKAYyK HOYb MEepeXxvmsatoT pas/nyHble COCTOAHWUA CO3 -
HaHus. [lBa M3 HUX KKOYeBble ANA Pe3ynbTaToB B TpenguHre. HeT Huue -
F0 CMELUHOrO B >XenaHWn ynyywnTb CBOW TpenauHr. CMELHO U Heneno
NO3BONATbL HEBEXECTBY WM HeomnpaBfaHHOW Bepe B TEXHO/OMMKO BECTU ce-
05 MPAMMKOM K NponacTu.

FnepHble KaTaCcTpogbl, B3pbIBbl HA MPEANpPUATUAX, Cepbe3Hble MoxXa -
pbl U Apyrve TeXHOreHHble KatacTpobl MOryT ObITb CBA3aHblI C YTOMASA -
eMOCTbI0 M HapyLUeHMeM UMpKafuMaHHOro uukna. KccnefoBaHus csuge -
TeNbCTBYIOT, YTO 50 MPOLEHTOB HecyaCTHbIX C/ly4yaeB C (paTasibHbIM UCXO -
[OM Ha BbICOKOCKOPOCTHbIX MarmcTpansx mnpousoLIn no BUHE YCTasbIX
BoguTteneil. CTOMMOCTHas OLeHKa BCEMUPHbIX MOTEPb B CBA3W C YTOMAS -
emMOoCTbio cocTaBnsieT 6onee $370 munnmapgos. Mo -BuagMmomy, ¢ Bo3pac-
TOM NpPo6/emMbl CO CHOM YCWAMBAKOTCA. A CMOCOOHOCTL Tena perynmpo -
BaTb TemnepaTypy M BbIpabOTKy MenaToOHWHa yXxypawaetca. Korga Mol
cTapeeM, ymeHbllaeTcst umcno SCN-HelipoHOB. TOproens B COCTOSHUU
YTOMIEHWS UMK M/IOXOr0 CaMOYyBCTBUS OTHIOAb He OTBeYaeT BallM WH -
Tepecam ¥ CMocoOHa BKKOYMTb Bac B [/IMHHbIA CMWUCOK PbIHOYHbLIX HE -
Y[AYHUKOB.

XapakTep ¥ MpOSO/MKUTENIbHOCTL CHA OYeHb BaXKHbl. COH — 3TO He To,
4yTO Mbl Cebe npefcTaBnsem. Bbl He MPOCTO 3aKpbiBaeTe rnasa M Npockl -
naeTecb 4yepe3 Kakoe-TO BpeMs. COH MMeeT HEeCKO/IbKO CTafuid, Kaxpaas
M3 KOTOPbIX OT/IMYAETCH Pa3/IMYHOM BOSIHOBOM aKTUBHOCTbID MO3ra,
NPOTEKAOLLEA Ha MPOTSHKEHWM BCEM HOUM. A NOAO3PeBatd, BCE MCMbITbI-



Stock-maks.com
194  cTpateruuv AsiitTpeigepa B 3/71IeKTPOHHOW Toproene

Ba/lM BO CHE YYyBCTBO CBOGOAHOr0o nafeHus. VIHTepecHO 3amMeTuTb, 4TO
Mbl MajgaemM, a 3aTeM MOAHMMAEMCH CKBO3b pas/iMyHble YPOBHWU CHa. Ye -
Thbipe ero CTaguy BKHOYAlT U TakK HasbiBaembli REM-coH (REM— rapid
eye movement — ObICTPOe ABWMXEHME rna3), U He-REM-coH. C nomoLLbto
npuéopa Ana 3anucy anekTposHuedanorpammbl (EEG) moxHO 3admk-
CMpPOBaTb pa3/IyHble YPOBHW CHA, MOTOMY YTO KaX[bldi M3 HUX UMeeT
pasHyl0 4acToTy. OTO MO3BONSET WAEHTUPULMPOBATL COCTOSIHWE CO3HA -
HWA, B KOTOPOE Mbl XOTUM BOWTW, Oyayuu Tpeigepamu. [asaitte wccne -
[YeM 3TW YPOBHM.

YpoBHM cHa Korga Bbl 60ApcTBYeTE M MOJHbI PELLMMOCTM [AeiCTBOBATb,
BO/IHOBblE (DIYKTyauyn MO3ra BbI3blBalOT COCTOsSHME 6GeTa. Ecnm Bbl No-
XWTECb CNaTb U HauMHaeTe YyBCTBOBaTb COH/IMBOCTb, Ball MO3F BOCMPO -
13BOAUT anb(a-BONHbI. BaXHO MOHMMATb, YTO KaXKAOE COCTOSHME CO3 -
HaHUA MMeeT pasNYHY0 MOAENb WM YacTOTy BOMH. ITO MO3BO/SET Tpe -
HUPOBaHHOMY NpogeccuoHany Ux pasnuyatb. Anba- U T3Ta-BOMHbLI Mbl
paccMOTPUM MO3Ke, Koraa Gyaem o6cyxaaTb FMMHO3 U (KU3MONOTMYe -
CKyt0 00paTHYl0 CBS3b B TPEHMPOBKAxX OMOMEXaHMYECKOro Tpeligepa.
A ceiiyac BaM He0OX0AMMO MOHATb OCHOBHYHO MEXaHWKY CHa.

YposeHb 1: TpuUMepHO Yepe3 NATb—CeEMb MUHYT reHepauun anbga-
BO/IH Bbl TepsieTe ACHOCTb CO3HaHWA. B 3TOT MOMEHT Mo3r
MeHSAET BOMHOBYIO aKTUBHOCTb Ha T3Ta-BOSIHbI. Ha ypoBHe
1 pAblXxaHe M MblWLbl 3aMETHO paccnabnalTcs, a nysnbCe
3amegnserca. [pyrMMu cfosamu, COCTOSIHWE CO3HaHWA
BUSET Ha MaTeputo, a maTepuell B JaHHOM Cryyae siBnse -
TeCb Bbl CaMW. HuKorga He Mo3BONSANTE HUKOMY FOBOPWUTD,
YTO COCTOSIHWE CO3HaHWS He WMeeT HMKAaKoro BO3[ENCT -
BWA Ha YeI0BEKa UM ero pesybTarhl.

YpoBeHb 2: JTa cTagms 06bI4HO AanTces oT 15 g0 35 MUHYT U XapakTe -
pU3yeTca BCMbIWKaMM  3M1EKTPUYECKON aKTUBHOCTU BHYT -
pu mo3ra.

YpoBeHb 3: YPOoBHU 3 U 4 — 3TO YPOBHWU CamMoro rny6oKoro cHa, Korga
MO3F FeHepupyeT AeNnbTa-BOMHbI. Takoi 60raTbIpCKWin COH
BracTeyeT Hag Hamu oT 30 20 40 MUHYT.
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YpoBeHb 4: 3TO NOCMefHAs cTtagus norpyxeHus B coH. C ypoBHA 4
CMALLMIA CcOBepLUaeT BOCXOXAEHME CKBO3b YPOBHWM 3 ” 2 K
ypoBHIO 1, nocne 4ero HaumHaetca REM-coH. REM-coH
OXBaTbIBaeT MNPUGNM3NTENbHO 25 MPOLEHTOB OT 06LIEro
BpemMeHW. Ecnu uenoBeka pasdyautb B TedeHne REM-cHa,
TO OH CYMeeT BCMOMHWUTb, YTO eMy CHWIOCb. Boobpaxe -
HWe, TBOPYECTBO W aBCTPAKTHOE MbILL/IEHWE Pa3BMBAIOTCA
BO BpemMA REM-cHa. B 3TOM COCTOAHWWM CO3HAHWA [OMW -
HUPYIOT a/b(ha-BoNIHbI TOMIOBHOrO Mo3ra. Korga Bbl Meau -
TUpyeTe, TO BXOAUTE Ha ypoBeHb 1 U HaumHaeTe paccnab -
NATLCA: Bbl BBE/IN CeOS B [PYroe COCTOSHWE CO3HaHWA. T -
MUYHbIA REM-UMKN MOXET A/IMTbCA OT HECKONIbKUX MM -
HyT [0 4yaca. B TeyeHue HOYM Bbl MPOXOAWTE Yepe3 LMKNbI
REM-cHa n He-REM-CHa, KaXAblii M3 KOTOPbIX ASIMTCS
0K0/0 90 MUHYT.

Mpoby>xaeHne oT cHa CKONbKO pa3 Bbl MPOCLINAINCh, YyBCTBYA Cebs
pasouTbIM M HECMOCOGHLIM CcocpefoTounTLCA? BaMm 6bino faxe TpyaHO
rOBOPUTb, MOTOMY YTO Bbl HE MOI/IA BbIPa3UTb CBOW MbIC/IN C/IOBaMW.
Bce 3aBUCWT OT YPOBHA CHAa, B KOTOPOM Bbl HaxXxOAWTECH B MOMEHT Mpo -
CbinaHusa. Ecnn Bac BbIAEPHYNN M3 COCTOAHWUA [enbTa, T O eCTb M3 COCTO-
AHWUA r1yBOKOro CHa, TO y Bac OyayT MPUMEPHO TakKume OLLYLIEHWS, Kakue
A TO/IbKO 4YTO Onucas. 3TO COCTOAHME MOXKET AAMTbCA Aonblue, yem 5 -10
MUHYT. OfIHaKO ecn Bbl MPOCHETECb «HA YPOBHE» 1 uam 2, TO owyTtute
cebs 604pbIM M CBEXUM. BrOMEXaHWYECKWIA Tpei Aep NoMb3yeTcs 3TUM
«pacnucaHvem» Ans YNydleHus pe3ynbTaToB CBOE TOproBan. MOXHO
KOHTPOMMPOBaTb WAN YNPaBnATb LMKIOM CBOEro CHa. TpebyeTcs TO/bKO
OB/afleTb TEXHWUKOIA, KOTOpas MO3BOMMT MPOCLINATbCS Ha OnpefeneHHOM
ypoBHe. MOBTOPIO, YTO YPOBHW 1 1M 2 nomoratT BO CCTAaHOBWUTL CUMbI.
3T0 Hafo yuuTbiBaTb AN1S MOALEPXKaHUA HeobXOAMMOro YPOBHSA MCKMXO -
NOTNYECKOro COCTOfHUA. Ecnv Bbl HEAOCTATOYHO OTAOXHYNW, TO fiyM -
LLIMA cnocob BOCCTaHOBWUTb CW/bl — 3TO MOMECTUTHL CeBS B COCTOSHME
anbha unn T13Ta. B 3TOM COCTOAHMM CO3HAHUA MOXHO OCBE XUTb YM U
paccnabutb Teno, Mo CyLecTBy ob6ecneymB ce6e MNCUXONOTUYECKYHO U
OMONOrnYeckyo pasrpysky. XOpoLwlo WCNonb30BaTb 3Ty TEXHUKY U B
QHEBHOe Bpems, Koraa BaM He xBaTaeT 6ogpoctn — ¢ 13:00 go 16:00.
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B pesynbTate Bbl CymeeTe Mo60pOTb MPUPOAHLIA LMPKaAWNaHHBIA LKA
Noj, Ha3BaHWEM «NOJYAEHHbIA NPOBa/I» UK «NaHY -MPOBasi».

MpuMepHO celivac Bbl AO/MKHBLI MOYYBCTBOBATb TEMAO U TArY KO CHY.
Y Bac BO3HWK/IO YyBCTBO COHAMBOCTW. [Nnasa OTsHXKenenw, u ofonena 3eBo -
Ta. UTeHre 0 COCTOSHMAX CHa Bac Yxke yTomuno. Ecnm 3To Tak, TO Bbl Ha
NOACO3HATENbHOM YPOBHE WCMbITA/IN  BO3AEICTBME, HanpaB/eHHOE Ha
yCblIM/ieHe. ATOT NpoLecC Hayancs ¢ 3aroioBka «CoH». Cnosa, CTPyKTypa
Npes/IoKeHNA 1 Tema OblIM HauerneHbl Ha paccrabnieHve, CTUMYMpYs ab -
(ha-peakuyto. CrNoKOMHOIM HOUM BaM 1 NPUOLIILHOIO TpelanHra 3asTpa!

Mo3xe, B 3TOW rnaBe Mbl UCCNeAyem [pyrve OGUONOrnyeckme (akTo -
pbl, Korga 6yaem 06CyXaaTb 31EMeHTbI, Y4YacTBYHOLLME B MeXaHUKe CO3 -
AaHns BUoMorMyeckoro Tpeigepa. A celiuac jaBaiiTe pacCMOTPUM MCw -
XONOrMYeckne (hakTopbl M XapaKTEePUCTVKK, O KOTOPbIX BaM TaKxe He -
006X0AMMO 3HaTb.

Mcmxonornyeckme hakTopbl U MHANBUAYA/IBHOCTb

SMouumn UrpatoT B TPenaMHre 4pesBblYaiiHO BaXKHYH pofib, HO MHOTUE
WTHOPMPYIOT UX WKW He MPUAAOT UM [O/MKHOTO 3HaueHus. MpeHebpe -
KEHME K 3MOLMSM He YCTPaHSIET UX, a /1LLb OCNabnsieT KOHTPOMb Hafd WX
B/IMSHWEM Ha Bally TOPro/to. M3 rnasbl 1 Bbl Y3HaIM, YTO HEOGXOAMMO
MPUMEHSITb  TOProBble CTPaTeruy, COOTBETCTBYHOLLME BalIMM JIMYHOCT -
HbIM KayecTBaM. B MpPOTMBHOM Ciyyae LUAHChbI NpOBaia OYeHb BbLICOKMU.
MpeycnesaroLime Tpeiifepbl paHO OMPefenstoT CBOWM CWMbHbIE U Crabble
CTOPOHbI. OHM MaKCMMa/lbHO MCMO/b3YHOT CBOM MPEeuMyLLecTBa M cTapa -
tOTCA M36aBUTbCA OT HEAOCTAaTKOB. [/ 3TOro HEOGXOAMMO MOHATH Cca -
Moro ce6s. Kakum Tunom TpeifiepcKoi MHAMBMAYaNnbHOCTU Bbl 06/1a4a -
eTe? S BbIAENA TPU TWMa Xapak TePOB, MOZ KOTOpble noanagaeT 6osb -
WMHCTBO. [0 BCeil BEPOATHOCTU, OAMH M3 HUX ByAeT COOTBETCTBOBATb U
Ballell MHAWMBMAYaNbHOCTW. ECMM MoW XapaKTepUCTUKM MOKaXYTCs Bam
HENMLENPUATHLIMU, He HaJo BOCMPUHUMATb WX B LITbIKK, OTpULAs W
oTnmMpasicb OT HuX. CTaHOBWTbLCA GMO MEXaHWYECKUM TpeiaepoM O3Ha -
YaeT Hab/MAATb 3a PEaslbHOCTbIO U YUMTLCA MPUHKMMATb Kak MO3WUTUB -
HOe, TaK U HeraTBHoe. Kak TO/IbKO Bbl HAYHETe CMOTPETb Ha cebs YecT -
HO, TO CMOXETe HauyaTb MCUXOMIOFMYECKYO TpaHcthopMmauuio. 310 GyaeT
MepBbIM LUAroM K Pas3BUTWHO TPENEpCK Or0 COCTOSIHUS CO3HAHWS, Mpu
KOTOPOM Bbl KOHTPO/IMPYETE PbIHOK, @ HE PbIHOK KOHTPONMPYET Bac.
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[OMWHaHTHBIA Tpeligep [OMUHaHTHbIE IMYHOCTW CTPEMATCA K TOTasb -
HOMY KOHTponto. OHM BCe MOABEpralT aHanusy, onpegenss cnabble CTO -
POHbI COMEPHMKA, YTOObI MX C YCMEXOM 3KcniyaTMpoBaTb. OHM NHO6GAT
KOHKYPEHLMIO W CTPeMATCA ofepxaTtb nobedy n060M LEHOR. ITo Kaca -
etcs n 6usHeca, U ronba, U Jaxe BeyepuHOK. VIM Heobxoammo 3arpe -
6aTb 6OMblUMe [AeHbrM, MPEeBOCXOAUTbL BCEX HAa CMOPTMBHOMN M/oLiafKe
OblTb NIMAEPOM B KOMMaHUW. XKU3Hb OHU CUMTAOT BEPTUKAIbHOW CTPYK -
TYPOil, B KOTOPO/ OHW 3aHMMalOT MECTO Ha BEpLUMHE WUAW psaoMm C Bep -
LUMHOM OOLLEro MepapxmM4eckoro nopsigka. BOMbWMHCTBO [AOMUHAHT -
HbIX JIMYHOCTEA PYKOBOACTBYHOTCA CO3HaHWEM. OHM aMOULMO3HbI, XKeEC -
TOKM, arpeccuBHbI, B KakON-TO CTemeHn ceb6e Ha ymMe U 6ecuyBCTBEHHbI.
[Ns HWUX XM3Hb — He 6oniee YeM COCTA3aHMe, B KOTOPOM ecTb nobegute -
Av v npourpaswimne. OHM U AyMaTb He XOTAT O TakKMX abCTPaKTHbIX Be -
Wax, Kak 4yBCTBa APYrux ntofeii. STO OTBNEKAET OT eAMHCTBEHHOrO, YTO
MMeeT ANA HUX 3HauyeHue: nobeabl. JOMUHAHTHbIE Tpelaepbl CTbIAATCA
CBOMX COBGCTBEHHbIX 3MOLMIA U HEXHbIX YyBCTB, a 3TO MELUaeT MM cnpa -
BUTbCA C UX BAMsHMEM. OHM OTKa3blBAlOTCS MPK3HaBaTh, YTO Y HUX €CTb
CNabocTu, YTO UM TOXKE 3HaKOMO YYBCTBO MPUBA3AHHOCTU, U OHU HYX -
[AaloTCca B Tense U nacke. VIM Tak He HPaBATCA 3TWU CBOW YepTbl, YTO OHWU
VHOW pa3 pearvpyroT CBepX Mepbl U BedyT cebs XecTuye, YeM eCTb Ha ca -
MOM gaene. MoCKOMbKY BbIMIPbIW AN HAX — €AWHCTBEHHas Liefb, BbICO-
KOAOMUHAHTHbIE NI0AM 3a LIEHON CBOeli mobefbl He MocTosT. [Mpu 3ToM
MM KaXKETCH, YTO OCTaNbHble OGyAyT MOCTynmaTb TOYHO Tak >Xe. B pesynb -
TaTe OHW He [OBEPSAHOT APYTUM.

[IOMUHAHTHbIE JIMYHOCTW HE3aBUCUMbl W WHAMBUAYaNbHbI. [OTOB -
HOCTb BbIMOJIHATL MpKKa3bl, 06palleHne 3a COBETOM WU CrefoBaHue
o6LMM MpaBunam paccMaTpuBaloTCd UMW Kak cnaboctu. OHW fgenatot
BCE NO-CBOEMY W pagn 3TOr0 NOWAYT Ha HapylueHue npasus. Takve o -
AN 60ATCS Mpowrpatb, MOKasaTb CnabocTb M OOHAKWUTb CBOM CTpaxm.
MepenrpbiBasi, OHW CTAHOBATCA ele 60nee LOMWUHAHTHbIMW. JOMUHAHT -
Has /IMYHOCTb YacTO WCMOMb3yeT HeBepbasibHble 3HAKU KOMMYHUKaLWMW:
oXKaTble Kynaky 1 KOMLWWe [BVKEHWS MasbLeM, Pyuykoid MM KapaHja -
WwoM. NS HMX XapakTepHa KpaiHAs HecAepXaHHOCTb, ObICTPbIA nepe -
X0f, Ha NOBbILWEHHbIE TOHA, MPUINBbI THEBA M NOKPaCcHeHMe nnua.
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THEB M XXeCTUKYNAUMA HY)XXHbl UM, YTOObI NOLABWTL Bac W NOMyynTb ab -
COMIOTHbI KOHTPOMb Haf OKPYXatoLMmuW. Takve NMOAM XOTAT BAAcTBO -
BaTb, HO €AWHCTBEHHOE, HaZ YEM OHW He BMACTHbl, — 3TO PbIHOK. OHK
paccTpamBaroTCs M MPUXOAAT B 3aMeLlatesibcTBo. HO pbIHOK He obpalya-
eT Ha UX BYICTBO HMKAKOro BHMMaHus. OH WUrHOPMPYET MX PeB, YTO KX
eLLle CU/bHee yrHeTaer.

[lOMVHaHTHbIE NIMYHOCTM HETepriesiBbl — OHW XOTAT, YTOObI Bbl CeVi-
yac ke nown Tyga-To U caenann T1o-1o. Kak 6yATO OHU 3HAKOT, YTO Bam
ceilvac Hy>Ho! Ho yrpbli3eHnst cOBECTM UM He M3BECTHbl. OHW [aBAT B
06LWeHnn, ToBOPAT ObICTpee U rpomye cobecefHuKa. JOMUHAHTHbIE
Tpeigepbl HUKOr4a He MPU3HalOT CBOMX OLUMOOK, 06BUHSAS BO BCEM Ka -
Kve-TO BHelWHWe o06cTosATebcTBa. CO3HAThCA B OMMOLWHOCTM — 3HAYUT
NposiBUTbL €MabocTb, a AOMWHAHTHasA NMYHOCTb OyaeT ckopee 60pOTbCH C
TeYeHNeM Ha CamMol BbICTPUHE, YeM CKaXKET: «$ Bbl/1 He npaB».

[loM1HaHTHble Tpeiigepbl ObICTPO paccTpanBatoTCs, ecinm UX LWabno -
Hbl OKa3blBAOTCA HEMOAXOAALMMMN WU YTO -TO CNy4vaeTcs MpoTUB UX
BO/M. OHM NIIOGAT KOHTPOMMPYeMytO cpefy, rAe npasufia ycTaHaB/vBa -
OT OHW CaMW. VIMEHHO NO3TOMY OHM TaK CUIbHO pearvMpyroT Ha PbIHOK.
[lOMUHaHTHblE SIMYHOCTM — nnoxue ciywartenn. OHWM 4acTo BMeLUMBa -
0TCA B Auanor, rnepebusatoT M He NKOBGAT, KOrga MM MOBTOPHO 3afaroT
TOT >Ke BOMpoC. «f TONbKO 4YTO CKas3as Bam», WaM «Bbl 4TO, He cnyLua-
nn?» — nocnegyet oTBeT. Ha HMX HafeTa Macka 6ecUyBCTBEHHOCTM, WX
pasfpaxatoT pasroBopbl Ha AyllewiunaresibHble TeMbl. KpUTUKys 4yxxue
He[loCTaTKW, OHW He 3aMevaloT CBOMX. A BCE MOTOMY, YTO UM CTpALUHO
CTO/IKHYTbCS C pealbHOCTbI0 — MPU3HaTb 3MOLMMK, KOTOPbIE OHU CYM-
TalOT 6ONbLIMM M3bSHOM CBOEro XapakTtepa. YTobbl CTaTb 6GMOMEXaHW -
YECKMM Tpeingepom, BCEM HaM MpUAETCA MO3HaTb COOGCTBEHHbIE CTpaxu
1 NOHATL Camux ceobs.

O60cobneHHbI Tpeiigep O60CO6MEHHAs NIMYHOCTL CTapaeTcs He 3aHu -
mMaTbCcA Npo6/emMoli, HafesCb Ha ee CaMOCTOsATe/NbHOE paspelleHne. Ta-
Kvie Moy He NH6AT MATW Ha KOH(POHTALMIO MU BCAYECKM CTaparoTcs W3 -
beraTtb OCMOXHeHMIn. O60CO6MNEHHAs NIMYHOCTb BOWTCA YHUXKEHMS, 3a -
BMCMMOCTW, HEOMpPeAeneHHOro M Henpegckasyemoro. ER nerue »utb B
CBOEM COOCTBEHHOM MUpe — MWpe pauyoHaNbHbIX Mbicnein. OHa KoM -
(hopTHee u4yBCTBYeT cebsi cpean MallWH, WAEA WAN YUCEN, YeM Cpeau
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nogeri. Ctpemswmecs K OAHO0Opasvio U NpeackasyemMocTu, 060C0o6/eH -
Hble SIMYHOCTW COAEPXXaT CBOM [OMa M YEKOBble KHVXXKW B W [ea/lbHOM
nopsgKe. Y HUX Ha CTonax unu paboumx mectax He 6apfak, Kak cumTaroT
MOCTOPOHHME, a OpraHu3oBaHHbI Gecnopsaok. O60co6neHHas Nnd -
HOCTb 3HaeT, Ff4e HaxoauTCA Kaxaas Belb. He TporaiTe y HUX HUYeEro,
MHaye OHW O4YeHb paccTpoATcs. Hebosblume OTKNOHEHWS OT O OGbIYHOrO
AN HUX PUTMa >KWU3HU HEMe[NeHHO BbIBOAAT WX W3 paBHOBeCKS.
OHM NOJaBnAT CBOM 3MOLMM M UFHOPMPYIOT YyBCTBA APYrux ntogen. Vim
CBOMCTBEHHbI CYXOCTb W paBHOAyLUME. WX ycnexy MeluatT YCTaHOB/EH -
Hble VMW XXe NCuXuyeckne Gapbepbl. OHM Maso YTO NPUHMMAOT G/IN3KO K
CEPALY U CTapatoTCs HUKYAa He COBaTbCs, MOTOMY YTO 6OSTCA 0TKa3a.

O60c06/1EHHbIE /IMYHOCTU HE3aBUCUMbI, XOTSl C FOTOBHOCTbKO MPUHMU -
MaloT BflacTb, NpaBuia WM Npoueaypbl, OLHOBPEMEHHO W36eras ntoaen,
NbITAKOLWWMXCA UX KOHTPOAMPOBaTb. OHM OTKPbLITO MOAXOAAT K BOMpPOCaM
HEIMYHOIO XapakTepa W TOPAATCS CBOeli 06bLEKTMBHOCTbIO. [Mpobnema
NN NPOTMBOMO/NIOXKHOE MHEHME He BbI3OBYT MX rHeB. VX nosuums mname -
HUTCA, KaK TONbKO 3TOro NoTpebyroT o6CToATeNbCTBA. OHM CKpynynes -
Hbl BO BCEM, GyayuM XOpOLIMMK CAyliaTensMu. HernacHble NUYHbIE rpa -
HWLbI C APYTUMU NHOABMW — AN HUX 3aKOH.

0O60c06MeHHass IMYHOCTb HE MOXET BOCMPUHATb 6GO/bLUOE KOMMYECT -
BO (pakToB. OHa NepeoLeHVBAeT BOSMOXHOCTU aHa/inM3a U XO4eT MOHATb
KaXAYI OTAe/bHYK feTanb, Mpexzie Y4em MpUMET peLleHve O MOKYMKe
WM npofaxe. Takoi YenoBeK MbIC/IUT C MOMOLL b0 JIOTWKWM WU Yuncen,
onupascb Ha (hakTbl. O60COGMEHHbIN TPeidep XOPOLLO peLlaeT tobble
nornyeckme npobnembl. OH paccyXfaeT pauuoHasbHO, MO3TOMY OpPUEH -
TUPOBaH Ha AOCTWXKEHMe Lenn. PakTbl 1 NorMka — ero Opy)ue B TOPro-
BOM 6opbbe. K coxaneHut, pbIHOK He Bcerga OblBaeT /1 OFMYHbLIM. ITO
NpBOANT 060COGNEHHYI0 IMYHOCTL B 3aMeLIaTeNIbCTBO, MOTOMY YTO €l
130 BCEX CWU/ XOYeTcs 3acTaBWTb CMCTeMy paboTaTb Ha OCHOBE JIOTMKW U
paLMOHaIbHOrO  MblLw/ieHNs. O60co61eHHas NMYHOCTb MOXET MOCTPO -
UTb C/IOXKHYIO TOProBYH) CTPATermio, HO OTK&XKETCH TOpProsaT b MO Heil u3-
3a CBOEI BHYTpeHHel 60pb6bl C PUCKOM M CTPaxoM MpourpbILLa.

O60C06/1EHHbIE IMYHOCTM XXMBYT, ONMPasicb Ha (haKTbl, NOTUKY W 3a -
KOHbl (MpVpoAHble 1 yenoBeyeckne). OHU CKMOHHbI MUCKaTb NOPSAOK W
OKasblBalOTCA B PacTEPSHHOCTW MpPW ero oTcyTCTBMW. HO OTBETHI He BC e-
rAa MOXHO HaiTW C MOMOLUBIH NIOTUKKU 1 yucen. YTto-To NnpuxoanTces
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NPUHUMaTL Ha Bepy. O60CO6/IEHHAs /IMYHOCTb MOYTM HE MOXET 3TOro
MPUHATb, MOCKO/MbKY B €e MWpe BCe MOAAAEeTCH KOMMYeCTBEHHOMY Orpe -
AEeNEHNI0.

3aBUCMMble Tpeigepbl 3aBUCMMbIE JIMYHOCT OYEHb COLMASBHBI, YKaKAYT
N06BM 1 HYXAAKOTCS B MOHUMaHUM W Of0OPeHUN. TN Nogn — Tensble,
APY)XXeCTBEHHblE W 3aMHTEPECOBaHHble B XOPOLUEM OTHOLUEHWM K HUM
Apyrnx. OHM 06bIYHO ObIBAOT BHMMATENbHBIMK CAyLIATeNs MU U OT3bIB -
UMBbl K HYXfJaMm c06ecefHNKOB. CKNOHHble K COTPYAHWMYECTBY U YCTyn
UMBble, OHW COrNALIAKTCA C YYXKUMU MAEAMMW, MOTOMY YTO He XOTST Bbl
3blBaTb FHEB WM WATU Ha KOH(POHTauMto. M HpaBMTCA OTAaBaTb U MO
moraTb /II04AM, OCOBEHHO TeM, KTO BO3Harpaxiaer MX 3a 370 Npu3HaHu
em ¥ /11060BbHO.

3aBUCUMbIE JINYHOCTU O4YeHb MonynspHbl. OfHaKO OHWU ObiBalOT
KpaliHe HeyBepeHHbIMU U HauMHatOT TpeboBaTb 3aBepeHuli B Apyx6e U
no6eu. Mx 3anpocbl MOFyT CTaTb HACTOMbKO HaBA3YMBbLIMMW, YTO JIHOAM
OyayT cTapatbCAd MX um3beratb. ITO TOMbKO YCYryouT UX HeyBEPeHHOCTb.
3aBMCKMbIE IMYHOCTU 0OATCA OAMHOYECTBa, OTKasa M KOH(AMKTOB.
Cepbe3Holi Npobiemoli Takux Nofeli MOXeT OblTb 3aBWUCTb, PEBHOCTb U
NOA03PUTENBHOCTb.

3aBMCVMbIe IMYHOCTM CKNOHHbI 6pOCaTb BbI30B BNACTW, €CAM CUWTa -
tOT, UTO OHa 6ecuyBCTBEHHa, XeCToka W Hecnpasesmea. OH U LymaioT U
[EACTBYIOT UMMYNbCUBHO. VM CBOMCTBEHHO pa3mellaTb CAENKY Ha
aBOCb, YEM Ha OCHOBE Kakoro-nvbo aHanmsa. Y HWX eCTb YyBCTBO Ha -
[EXHOCTU, U OHW Hennoxo pasbupatoTcs B N04ax. PakTuuecku, 3aBu -
CMMbIE NIMYHOCTW BOCMPUMMYMBLI K Npobnemam Apyrux NHOAen v CKNo H-
Hbl conepexuBaTb. CnoBa «4yBCTBO» W «MOHMMaHME» O4YeHb XOPOLLO Xa -
PaKTEPU3YIOT NX CaMUX.

3aBNCKMbIE JINYHOCTU elle 60nblie, YemM 060CO6MEHHbIE, 60ATCS OT -
Kasa 1 NO3TOMY KpaiiHe 4yBCTBUTE/bHbI K PUCKY. Bbl MOXeTe npeanono -
XWTb, YTO OHW KOHCEPBATMBHbI, OAHAKO 3TO He TaK. 3aBUCUMbIX Tpenpe-
POB TAHET Ha PbIHOK, MOTOMY YTO MX MPMBAEKAET OMacHOCTb. JNA HMX
XapaKTepHO LWabnoHHoe nosedeHne. OHM COBUpatOT 6OMbLLIOE KOAWUYe -
CTBO MH(pOPMaLMKN, HO HEe MOFYT XOPOLIO M MPaBW/IbHO €€ BOCMPUHATD.
B 6ONbLUMHCTBE CMyyaeB Yy 3aBUCUMbIX NUYHOCTEN ecTb Npob/iembl ¢
yncnamm, M OHW MeLIEHHO 4YuTatoT. MM CMOXKHO CKOHLEHTPUPOBATHLCS,
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MOTOMY YTO OHW NIETKO OTB/IEKAOTCA. B pesynbTate 3aBUCMMbIE JINYHO -
CTV HaxoAsTcs B GECKOHEYHOM MOWUCKE Nyudlleldi TOProBoi CUCTEMbI WK
CnefytoLLein BepcMM HOBOFO MPOrpaMMHOro o6ecneyeHus. 3abaBHO, YTO
OHW CK/IOHHbI MoMaraTbCs Ha NUYHYI0 BepbasbHYH0 WH(MOPMALUID W
06bIYHO ULLYT «rOpsYY0 MH(OPMALMO» YacTHOTO XapaKTepa. 3aBUCH -
Mble Tpeiiaepbl GYAyT CKOpee roBOpUTb O TPEeWAuHre Ha BeUYEpuHKE, YeMm
TOproeatb. VIX MpuBMeKaeT couuaibHOe B3aUMOAENCTBME W BO3BYXAE -
HWe, KOTOPOe OHW YyBCTBYHOT NPW TOProOBAe.

MoayMaiiTe Hag 3TUM, YTOGbI Nydlle pa3obpaTbcsl B cammux cebe. Mo -
CMOTPEB MpaBAe B ML, Bbl MOWMETE, YTO MMEHHO B cebe HYXXHO Me -
HATb. BMOMexaHMYeckue Tpeiaepbl TakMM 06pa3oM  CaMOCOBEPLLEHCT -
BYIOTCSl 11 MUCKOPEHSIOT CBOM HEAOCTaTKW. Y3HaTb COGCTBEHHble Cnabo -
CTW — 3HAUWT, Ha4aTb C HUMU GOPOTHCS.

OTpuuaTe/bHbIe MCUXONOTUYECKME  XapaKTepPUCTUKK Tpele,epOB. Tenepb
[laBaiiTe pacCMOTPUM HEKOTOpble (haKTopbl, KOTOpble MOFYT HeraTUBHO
NOBNMATb Ha Ball TPenauHr. 3apaHee NpegynpexgeH — 3apaHee BOOPY-
»KeH!

Ob6maHuMBas AelleBM3Ha byaeT nu no-galleMy YMHO BKadbieaTh $25 000
B WHBECTULMIO NN CAENKY, He 3Has, Ha YTO MOnAyT 3TV feHbrn? KoHey -
HO >Xe HET, HO Bbl YAMBUTECL YMCNY NOAEN, KoTopble XxanetoT $2000 nnn
$3000 Ha obpa3zoBaHue, NOTOMY YTO A1 HUX 3TO C/ULLKOM A0poro. OHu
xe notom un TepstoT $20 000, XOTA MOXHO 6biN0 6Gbl NOTPATUTL BCErO
$2000, ¢ ymoM pacnopsaavBLUMACL OCTanbHbIM KanutasioM. CTpaHHO, HO
pasyMm He VMMeeT K 3TOMY HMKaKoro OTHOLUeHWsl. 3TO — MCcuxonoruye-
CKas 0CO6EHHOCTb, CBOMCTBEHHAs MHOTMM JIIOLAM, U OHa MOXET [0pOro
CTOMTb: BCe Balle cocTosiHMe! Hukorga He gymaiiTe, YTO Bbl CIKOHOMUTE
AeHbrM Ha 06MaHuMBO [felleBu3He. UT06bI A0OUTLCA ycriexa B GMpXxe -
BOW MHAYCTPWUM, BaM HEOOXO4UMbl WHCTPYMEHTbI, 06pa3oBaHMe W npo -
rpaMMHOe obecriedeHue. Yada 06bl4HO He MPUXOAWUT K TOMY, KTO BbiCTa -
B/ISIET HaVMEHbLUYIO LeHy. Ecnnm Bam Npegioxunn Kynutb GpuUnIMaHTo -
BOe KO/bLO 32 AeCATb LEHTOB, TO MO BCEN BEPOSTHOCTU, 3TO KOMbLO He
ctouT 1 10 LeHTOoB.

MpuMeHATL 3Ty e (hMIOCOPUI0 K TOProene akuusaMy paBHO3 HaYHO
nposasly. okynka wn npofaxa 6ymar He [O/KHa OblTb CcBA3aHa (TOMb-
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KO) C LeHOl. Bbl nokynaeTe v npogaeTe, onupasacb Ha (akTbl, KaK (yH -
[amMeHTaNlbHble, TaK U TexHUYeckne. Ecnm y Bac He XBaTae T KanuTana, He
cnefyeT ToproBaTb. MFpoKW, He MMEoLMe A0CTaTOMHbIX CPEACTB, BbIWC -
KVMBAlOT [elleBble akuuu. Y 6Gymar, KOTOpble CTOAT MeHblie $15, moryT
OblTb NPO6/EMbI C NIMKBUAHOCTLIO. [MOMHWTE, YTO felleBble akumu cno -
COOHbI ABuratbCs 0 Hyns. C Apyroll CTOPOHbl, KayecTBe HHble aKuuu
TOXe MAYT BHU3, HO PeIKO OMYCKAKTCA 0 HYNS.

Hukorga He no3BONsANTe LieHe CTaHOBUTLCA (DAKTOPOM, Ha OCHOBE
KOTOPOro MPUHUMAIOTCA peLleHns O MOKYMNKe unu npogaxe. Ecnm Bbl
naaHvpyeTe TOProBaTb 3MEKTPOHHbLIM CMOCOO60M, BaM MOHALOOMTCS Kak
MUHUMYM $100 000. SNEKTPOHHbLIA TPelWAMHT — 3TO He MeCTO Ans 06-
MaHUMBOW AELLEBU3HDI.

MomeHTa/IbHOe  yA0B/ETBOPeHMe Hate 06LUECTBO OKas3a/ioch 3anporpam -
MMPOBaHO Ha MOMEHTa/IbHOE YAO0BNETBOPeHWe. HeTepneHne 0xBaTwo
BCIO Hally KynbTypy. Mbl 60/blUe He XXeflaeM XaTb — HaMm XO4yeTcs 3T0-
ro, u npsmo ceityac! Ha Hallem HeHacbITHOM anneTuTe BbIPOC/W Liefble
WHOYCTpUK: (hOTO 3a OfAMH Yac, XMMUMCTKA 3a OAWMH 4ac, dacT -¢ya. lMos-
CIOAy Hac BCTpeyaeT pekfiaMa Gosee ObICTPbIX MOZEMOB WM 6onee onepa -
TUBHOW CNY>XObl A0CTaBKM AaHHbIX. YTO HWM rosopu, HO AMeprka Haxo -
AWTCA B MOCTOSHHOW Crelluke. Tak fasaiiTe XKe BCe MPbIFHEM B HaluW LUy -
CTpble aBTO, MPUCTErHeM pPemMHWM 6e30MacHOCTV W MOCMELMM Ha CKOpOCT -
HYI0 Maructpasb, NMoToMy 4YTO BCE Mbl XOTUM [enaTb AeHbry ObICTPOo, He
TaKk IM? OTO CaMblil paspyLUMTENbHbIA HEeLOCTaTOK NIMYHOCTU. EAMHCT -
BEHHOE, UYTO [JaeT Crewka, — 3TO AOMO/IHUTE/NbHbIE MPO6AEMbI U Yrpo3y
pa3buTbCA. DNEKTPOHHbIV TPEMAMHI, Kak MarHuT, MpUTArMBaeT WrPOKOB,
VLWLYLINX OTBETbI B «ALMKE» W XEMAOLWMX MOMEHTa/IbHO 3apabartbiBarb.
«Hy, Brepes >xe, neau U LKeHT/bMeHbl. CerofHs, U TOMIbKO CEerofHs,
Y MeHs ecTb [/15 BaC OTBET M3 3TOr0 3araflo4Horo, HO KOBApPHOIO ALLMKA.
OH MOXeT MokynaTb Nno 6w v npojaeatb MO ack, M OH CrMOCo6eH Aenatb
[eHbrn 6bICTPO. ByabTe MepBbIM B CBOEM OKpPYre, KTO MPOUrpaeT AeHbrv
CO CKOPOCTbIO cBeTa. PaHblUe Bbl Aenany 3T0 MeLJIeHHO - Tenepb BOCMOSb-
3yWTeCb HOBbIM CyMnepcrnocob6oM. Bcero HecKoNMbKO LWEeNYKOB MbIN —
M Bbl OCTaBMTEe B MPOLUIOM AHW 6e30MacHOM M CKy4HOl (DMHAHCOBOM He -
3aBMCUMOCTW. 3aTO BaM YAAcTCA WCMbITaTb BO30YX[JEHWE, KOTOpPOe OXBa -
TbiBaeT B Jlac-Berace 3a urpa/ibHbIM CTO/IOM B KOCTW, U BCE 3 TO B KOM-
(hopTHOIA 06CTaHOBKE COGCTBEHHOIO A0Ma UK Odrca.
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3a MHOrve rofbl 06y4YeHWs TPengepoB M arpecCUBHbIX WHBECTOPOB A
MOHAN, YTO Camblii BEPHbIA CMOCOO NOTepsATb AeHbIM — 3TO TOProBaThb
6e3 COOTBETCTBYHOLLEA MOArOTOBKW. pex ae 4em 3aTeBaTb TaKyt0 Onac-
HYHO WUrpy, KaK 3/MEKTPOHHbIA TPelanHI, HEeO06X0AMMO HayuuTbca TLia -
TENbHOMY aHanM3y akuuMn W pblHKA, a Takke MOHATb, KaK TOProeaTb B
AONTOCPOYHON nepcnekTuee. MHaye € MOMOLLbHD 3/1EKTPOHHOIO Tpei -
AVHra Bbl TONMbKO MoTepsieTe AeHbru. lMpexae Yem MOMTW, HYXHO Hay -
4MTbCA NON3aTb, a MpeXnae 4em nobexarb — Hago HayYyUTbCH XOAMTb.
W 310 — BCEro nuwb 34pasblii CMbICA: YTOObI B YeM -TO MpeycrneTb, Bam
HY>KHbI 3HaHMA 1 OMbIT.

$1 CBOMMM rnasamy BUAeN, Kak NOAW C YAUUbl MbITaUCh NPUMEHSATb
TEXHONOTNIO 3NEKTPOHHOrO TPenauHra, Aaxe He CAblaB O CKOMb3ALLMX
CpefHMX W He 3Has CaMblX OCHOBHbIX MOHSTWIA TPEHAOBOrO aHa/mn3a.
Kasanocb, 4TO MM HpPaBWUTCA NPOMrpbIBaTb AeHbrM. WM 3TO mpomcxogut c
92 npoueHTamy UrpoKOB, NOTOMY YTO VMM MOKas3ain NWLb OAWH METOS,
TpeliguHra — cKanbnuHr. CKaibnupOoBaHUE BENIMKONMENMHO AN (DUPMbl
3NEKTPOHHOI0 TpeWanHra, HO NOTEHUMaNbHO OMacHO A/ Bac. BepHyB -
LIMCb B Ty e (upMy Yepe3 TpW Mecsaua, Bbl CKOpee BCEro He YBUAUTE 3Ha -
KOMbIX nmu. oTepst AeHer — He Takoe Y Becenoe geno. Moatomy npu -
TOpMO3nTE, MOMyYMTE [O/MKHOE O6pa3oBaHME W MpeKpaTWTe pBaTbCs Ha
nepeaoByto. 3TO - NIMHKS NOTEPb, & MECTO Ha (DPOHTE HainaeTCs BCeraa.

[lasaliTe 6bICTpO o6oraTMmMcs HefaBHO pafn pasBfeyeHVst i MOCETWU
OAVH M3 TakUX CEeMUHapoB Mo GbiCTpOMy oboralieHunto. VX yacto pekna -
MUPYIOT M0 paguno n TB ofHoM v TOM Xe (pa3oit: «5A chenan 6onblue fe-
Her, yem 3apaboTaj 3a BCIO CBOK Kapbepy». paB 6bi1 GapHym !
(P.T. Barnum), Korga ckasai: «Kaxgyl MUHYTY POXAAETCA MPOCTaK».
Moxoxe, cerogHa B AMeprike toAn 6pocatoTcs Ha BCe, YTO CYUT [eHb -
rm. He Hafo nyTaTb MapKeTWHI CO 3HaHWeM pblHKa. PacTyLimii pbIHOK
aKUWin 3aTAHYN N0Jel, BCEro HECKONMbKO NeT Hasaf AepXKaBLMX [eHbru
B Aeno3unTHbIx ceptudmkarax (CI1) v HuKorfa paHblue He WHBECTWPO -
BaBLUMX B akuun. Tenepb Te Xe Camble NOAW MbITATCA AenaTb [LeHbri
Ha TpeWauHre, a 3TOMy OHM He 06YyYeHbl W MCUXOMOTMYECKWN He MOAroTOo-
BNeHbl. 10 UX MHEHWIO, PbIHOK LeHHbIX Gymar Bcerga pacteT. Mbic/ib O
noTepe [eHer HUKOrga W He MPUXOAMUT WM B ronoBy. SlafHo, TpelauHr —

! BapHym ®. E. — nMnpeccapno, «0Tew, pekaMbl», CO3aTenb Lypka. EMy MpuHaanexuT
3HameHWTas (pasa: «Ha Hal BeK NpOCTakoB XBaTUT». BbIABMHYN TEOpWio, YTO amepw -
KaHLibl XaXayT «OTBNEKAIOLLEro OT XWU3HEHHbIX NPobsiem 06MaHa». — MpuM. peg.
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He ANA HOBMYKOB W He ANA AWUneTaHToB. A cuaen Ha TOM (DOHLOBOM ce -
MUHape Mo ObICTPOMY O6OralleHWi0, OrNsAbIBAICS U AyMan — BOT OHa,
cBeXxas nuwa. Het, 4 He 6bl roOM0A€EH, HO PbIHOK - 3TO NWLLEBas LenoY-
Ka, B KOTOPOW KpynHasi pbloa NOXMPAeT PblOELLKY MeHee OMbITHYH. 3T0
OblN HACTOALIMIA NOMUHAMbHLIA NUP, rae N cama Tpebosana, 4TOObI
ee ckopee cbenu. He nonafjaiitecb Ha YAO4uKy ObICTPOro O6OraleHus.
MpOrnoTMB KPKYOK, Bbl OCHACTIMBUTE KaKyt -TO XOPOLLO HATPEHUpO-
BaHHYIO aKy/y MpogecCMOHabHOro TpeliguHra. Camble Crafkvie CroBa,
KOTOpble CAbIWAT akynbl: «[laBaiite BCe ObICTPO oboratumcs». IT0 3BY -
4MT, KaK y/ap KONOoKona, NpurnallatoLLmii K odesy.

Mogn, ctpemswimecs GbICTPO caenatb AeHbr1, 0ObIYHO as3apTHble Wr -
POKM, WM 4acTO MPUHUMAOT PeLUeHWs NOL BO3AENCTBMEM XaAHOCTU WK
(PMHAHCOBOrO OTYasHWUSA. IMOLUM UCKAXKAIOT CYXAEHUA U MPUBOAAT K
OrPOMHbIM  YObITKaM, YBENNUYMBAOLWMMCS KaK CHEXHbIA KOM. Jlyuluunii
WaHC BbDKUTb — HAy4MTbCA TOProBaTb Kak MPO(ECCMOHaNbHBIA Tpe -
aep. lMpodeccnoHanbl He MbITatOTC copBaTb GaHK U ObICTPO 060raTUTb -
cA. OHM 3HAIOT, YTO aKyna, KOTopas CerofHs BbbKWia, OyaeT 3aBTpa Top -
rogatb psagoM. Ecnm Bbl GyfeTe MbiTaTbCA Obl CTPO 060raTUTLCA, TO BCErO
NWLWb Pa3opUTECh.

"9ro" Yonn-ctpuT yCTnaH KOCTSMW TpPelifepoB, KOTOpble cyMTanu cebs
YMHee pblHKa. JTloan ¢ 60MbLUMM 370 MMEKOT Maslo LUaHCOB [0BUTLCA YC -
nexa B TpeignHre. O6bIYHO OHW MNpeyBeNMUYMBAIOT 3HAYMMOCTb CBOErO
aHanM3a pbliHKa 1 BbICTPO BLIXOAAT M3 Cebs, KOrja KT0-TO C HAMMW He CO-
rnaceH. OHW Bcerga npasbl. He GecrokoiiTecb, BaM He NpUAETCA TepreTb
MX CNWULLIKOM A0MIro, NOTOMY 4TO MX uype3MepHoe "sA" OydeT NpuBeKaTb
6onbLuve yObITKN. PbIHOK /IHOGUT 3abupaTtb AeHbM Yy WUIPOKOB C 6O0/bLUVM
3ro, NOTOMY YTO MX [eHbrM B3ATb jierye Bcero. Cumras cebs yMHee pbiH -
Ka, OHW Mojyac COBepLUAtOT Takue MOCTYMNKW, YTO Bbl MPOCTO HE MOXeTe
MOBEPUTb COOCTBEHHLIM [f1a3aM W YAWB/IEHHO CMOTPUTE Ha 3KpaH.
B KOHLE KOHL0B, KTO Mbl Takue, 4yTobbl CMOPUTL C reHnamu? He nydiie
N NPOCTO LWE/IKHYTb Ha 3TOM MbILWbLIO U CKasaTb: «BonbLIoe cnacu6o».
3ro ucKaxaeT pauvoHa/bHOe MblleHWe W 3acTaBnsfeT Jfilofed npu -
HAMaTb COENMKW W NO3UUMK, MPOTMBOPeYalime TPeHay, MOMEHTYMY W 0 -
rvke. [OMWHaHTHble Tpeigepbl ropasfo Yaile 061a4at0T OrpoMHbIM 3ro,
yemM 060C06/IEHHbIE WM 3aBUCUMble NUYHOCTW. He nyTaiiTe yBepeH -
HOCTb W OMbIT C 3ro. Sro-Tpeiepbl TOPrytT, OCHOBbIBAsCH HAa 3MOLWO -
HaNbHbIX peakumax n "KoneHHoOM™" pednekce Ha cobbiTUS. OB6bIYHO UM
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He XBaTaeT MaCTepcTBa aMOP(HbIX TPeinaepoB, KOTOPblE ObICTPO aganTu-
PYKOTCA K WM3MEHEHWSIM PbIHOYHOIO TPeHAa. Jro -Tpeiaepbl XKeHATCA Ha
nnaHe, KOTOPbIA TaKOM e TeKyuMid, Kak 3acTblBalOLmiAi 6ETOH, U OHWU He
paccTaroTCsa C HUM Aaxe TorAa, Korga TPeHA AaBHO YXKe mameHuncs. Mo -
YyemMy OHWM He MeHSOT CBOW MnaH? oToMy, YTO cfenaB 3To, UM NPUAET-
€A NPU3HaTbL CBOKD OLLMOKY, a NS HUX NyuYllie NOTepsATb AeHbIN.

O6paszoBaHne Bbl xoauTe B LUKOMY, MNONy4aeTe 06pa3oBaHWe, ycTpamBae -
TeCb Ha paboTy WM HauyMHaeTe COOCTBEHHbIA Gm3Hec. M3 mecaua B Me -
CAl, BaM BTOJ/IKOBbIBAlOT OCHOBbI YMpaB/eHUs KanuTalom, 4 TO HeobXo-
AVMO N5 XOPOLUMX pe3y/bTaToB BHE (POHA0BOro pbiHka. C feTcTBa Bac
yunnu fymatb U aHaM3upoBaTb, HO B TpeliiMHre rnasHoe fpyroe. [ns
ycrnexa B 3TOM [efie HY>KHO ropasgo 6osblue, 4eM (hopMasibHOe 06paso -
BaHWe, KOMMbIOTEPbl WAM NporpaMMHoe obecriedeHve. Befb HUYTO W©
HWKTO He rOTOBMT K MCWXONIOrMYECKUM CTpeccam, KOTopble Bbl OyzeTe
NCNbITbIBATb, CTaB arpeccuMBHbIM WMHBECTOPOM WAW Tpelifepom. [eBsHo -
CTO MPOLEHTOB YCrnexa 3aBUCUT OT MPaBUIbHOIO PasBUTUS COCTOSHUSA
CO3HaHMA, Ha3blBAEMOro abha-30HON. H paccKaxy Bam O PeBOSIOLL U-
OHHO HOBOW CUCTEMe MNOAFOTOBKM W MCMXOMOTMYECKON 3aKanku, KOTO -
pas U3MEHWT BalM NpeAcTaBneHUs O TpeiauHre. [MOBbILEHHAS KOH -
LeHTpauus 1 MNOHMMaHWe OKPY>KatoLLero mupa noMoryT BaMm MOAroTo -
BUTLCA K MCUXMYECKOMY COCTOSIHMIO, HEOOXOLUMOMY [/1 BXOXAEHWUS B
anbha-30Hy, LAPCTBO OMOMeXaHW4ecKoro Tpeingepa. C 3Toro camoro AHs
Bbl pa3 M HasCerja M3MeHUTe CBOE OTHOLLEHVE K Toprosne. Bbl HayHeTe
paccMaTpuBatb TPEWaUHT B MCUXONOrMYECKOW W (PU3MONOTNYECKON
nepcrekTuee. [aBaiiTe cAenaem MepBblid LIar 1 nNpuMeMcs npespaiaTb
BaC B BbICOKO3((HeKTMBHOIO BMOMEXaHNYECKOro Tpeiiaepa.

CoTBopeHMe 61MoMexaHNYecKoro rpeligepa

UTto nomoraeT cynep Tpeigepam MOCTOSHHO A06MBaTbCs ycnexa? Bosce
He TO, YTO OHM YMHee Bac. /I He TO, YTO Yy HUX 6OMbLUe AeHer UK 3Ha -
HWI, Yem y Bac. 3HaHWsA camu Mo cebe He CTaHyT 3a pabaTbiBaTb AN Bac
AEHbIM Ha pblHKe. XOTS 3TO U cuna, 6e3 3MOLMOHANBLHOI0 KOHTPONsA U
CMOCO6HOCTN feicTBOBaTL OHa 6ecnonesHa. OT 3HaHWI He OYAeT HUKa -
KOro TOJIKY, €C/iN Bbl HE CMYCTUTE KypOK, KOrga npuaet Bpems MoKynaTb
nWan npojasatb. MHOrMe O4YeHb YMHble M 06pa30BaHHbIE MOAM He Crno-
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COOHbI TOProBathb YcCrewHo. Hanpumep, co3gaTtenn TOProebIX CUCTEM B
cuny cBOel mpogieccuy MpPeKpacHO NPeACTaBNAtOT cebe MeXaHWKy PbiH -
Ka 1 cneuniuky TpeiamHra, Ho 6OMbLLUMHCTBO M3 H UX He MOryT addek-
TUBHO TOProBaTb C MOMOLLH0 CBOMX COGCTBEHHbIX cUCTeM. OHU He yMme -
0T KOHLIEHTPUPOBATLCA U KOHTPO/IMPOBATb CBOU 3MOLMMN.

Mpeycnesatowye Tpeingepsl BOCMPUHUMAKOT BHYTPEHHWIA U BHeL -
HWA MUP COBCEM He TaK, Kak Bbl. OHU BUAAT GO/bLUE, YeM NIEXWT Ha Mo -
BEPXHOCTW, U OObIYHO OYeHb ObICTPO BLIABNAKOT CBA3M MeXAY pasny -
HbIMW fBNeHMAMWU. [N1F HWUX XapakTepHa BbICOKas CTEMeHb KOHTPO/A
HaZ, CO6CTBEHHbIMM 3MOLMAMW W NOMHAsA camooTgada. Bo Bpems Topro -
BNM OHW abCOMOTHO CKOHLEHTPMPOBaHbI, OCTaBasicb MpW 3TOM amopd -
HbIMA X CNOCO6HLIMW BbLICTPO afanTUPOBaTbCA K PbIHOYHOM BOMATWUMb -
HOCTU. YObITKN /181 HUX — HE NIMYHOE OCKOpO/eHve, a BCero b U3 -
[ePKKN 6usHeca. OHM He MPUPaBHUBAKOT WX K JINYHBIM MOPXKEHUAM.
UT0-TO Bbl NPOUrpbIBaETE, & YTO-TO BbIUFPLIBAETE.

MpoBefs Hajfexalmnii aHanu3, rpaMOTHbl e Tpeigepbl NPUHUMAOT
peLleHns U ObICTPO AeNCTBYIOT B COOTBETCTBUM C HUMMW. MOYTU B Kax -
[OM C/lyyae 3TV NIIOAM MAacCTepPCKW BMAAEHT TEXHUYECKUM aHasu30M.
OHM BUAAT Ha rpainyeckMx MOAeNsX W TPeHfax 3aBUCUMOCTMU, KOTOpble
Apyrvie ynyckaroT. 3T0 MOTOMY, YTO Y HUX XOpOLLee B U3yasbHOe BOCMpU-
ATve, 6narogaps Yemy OHW BUAAT rpauMyeckme B3aMMOCBA3N U PUIypsbl
B LiEHOBbIX JaHHbIX.

OcCHOBHasl npuyMHa UX ycnexa — CNOCOGHOCTb BXOAWUTb B COBEPLLEH -
HO [Jpyroe COCTOSiHWe CO3HaHWsA, Ha3blBaeMoe asb(a -30HON. BOoNbLUNH-
CTBY TPengepoB M arpecCuBHbLIX WMHBECTOPOB TPYAHO MOHATb, YTO Mo6e -
fa UM nopaxeHve 00YCMOBMEHbI COCTOSHWMEM CO3HaHWS. CROpTCMEHbI
3HAOT 3TO OYeHb XOpoLWOo. OHM FOTOBATCA K Urpe Kak (h13nyecku, Tak u
MCUXONMOrMYeckn. Hu oauMH YeMNMOH He npeHebperaeT MCUXONoruye -
CKOW NOArOTOBKOW, MOTOMY YTO OHa AaeT VMM MPevMyLLecTBO Haf conep -
HUKaMW. BONbLUMHCTBO CPaKEHWI BbIMFPAHO YXKe [0 TOro, Kak 3By4uT
NepBbIiA BLICTPEN, 1 Nt06as nobefa HauMHaeTCcs B anba -30He.

Anba-30Ha

Bbl y>ke y3Hanu, 4To anb(ha-30Ha - 3TO OAHO U3 YETbIPEX COCTOSHWIA CO3 -
HaHWA, B KOTOPOE Mbl MOrpy>kaemc 4, 3acblinas WM npocbinasacb. pu BXO -
Ae B anbha-30HY YeN0BEeK paccnabnseTcs, HO ero «oauTenbHOCTb» 060CT -
PAETCA. Y MHOIMX CMIOXWIOCh OLIMOOYHOE BreyaT/ieHne, YTO0 M3MeHeHHoe
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COCTOSHME CO3HaHWSA MOJOOHO CHY. OTO abCoMOT HO He Tak. brvomexaHu -
YeCcKUii Tpelifep HaTpPeHVpOBaH BXOAWTb B aib(a -30HY MO COOCTBEHHOW
Bone. MoyeMy 3TO HaCTONLKO BaXKHO AN151 yerexa Tpeligepa?

Bam xoTenocb 6bl HayunTbCA MPEAenbHO KOHLEHTPUPOBATLCA? A Ner -
KO 3anomuHaTb HeobxoauMble (akTbl U feTasn? BbiTb CMOCO6H biM Me-
penporpaMmMmpoBaTth (PakTopbl CBOEro MOACO3HaHWUS, Mewlatowme pabo -
TaTb? Paccnabnatecs Ha 10 MUHYT W 4yBCTBOBATb Cebs Tak, kak OYATO Bbl
crnasn BoceMb 4acoB? Bbl X0Tenn Obl KOHTPO/MMPOBATL CBOE CepAuebue -
HVe, KpoBooOpalleHne W TemrepaTypy KoXu? Bce cka3aHHOe — He u3
o6nact (haHTacTUKW. ITO BO3MOXHO Ha BMOSHE Hay4HOM ocHoBe. Kor -
[ia Bbl BXOAWTe B anb(a-30Hy, TO MO/y4vaeTe KOHTPO/b Haj (DU3NYeCKUMM
N NCUXONOTUYECKMMUN 3/1IEMEHTaMK, O CYLLECTBOBaHWM KOTOPbLIX 60/b -
LUMHCTBO TPEAEpOB AaXe U He MOA03peBatoT. B TeueHue ueTbipex —lLue-
CTW MecsLeB 3TOMY MOXHO JIerko HayuuTbcs. Mpoigs Kypc 6uomexaHu -
YeCKOM MOArOTOBKM, Bbl CMOXKETE NepemellatbCs B aslbdha -30Hy Mo co6-
CTBEHHOW BONe.

Korga Bbl Morpyxaetecb B COCTOSHWE afbha, TO OTKpblBaeTe [ABEPb U3
CO3HaHWA B NOACO3HaHWe. Ha noacosHaHWe MOXHO B/MATb MyTeM BHY-
WweHus. Ecnm dvenoeeka ybeauTb B CMOCOGHOCTM YTO -TO Aenatb, TO OH
[encTBUTeNbHO OyaeT K aToMy rotoB. Bepa — ofguH u3 Hanbonee moly -
HbIX (haKTOPOB Hallei >u3Hu. lMofco3HaTeNnbHas Bepa B OrPOMHON CTe -
NneHW orpegenset, AoObeMCA M Mbl ycrexa Wau MoT epnuM MopakeHue.
CamoyBepeHHOCTb — 3TO Bepa B cebsi, M OHa — K/OY K ycnexy. Haxoasch
B COCTOSHMM anb(a, Bbl IEFKO MOAAAETECh BHYLLEHWIO, MO3TOMY Ornepa -
TOp MNOMy4YyaeT BO3MOXHOCTb HayaTb MepenporpammupoBaHmne Ballero
MOACO3HaHUA. 3TO He0b6XOAMMO, MOCKOMbKY MHOrMe MC MXON0rnyeckue
(hakTopbl, paboTatolme «MNpoOTUB» TPeidepa, NPSYYTCS MMEHHO B MOA -
CO3HaHWW. YTobbl [06MTLCA ycnexa, Bam HaA0 MO -HaCToALEeMY MoBe-
PUTb, YTO Bbl CMOCOOHLI AECTBOBATL Ha YPOBHE MOACO3HaHUA. B anbga -
30HEe YacToTa BOJIH FOIOBHOrO Mo3ra coctasffet oT 8 go 13 uMKnoB B ce-
KyHOy. 970 KonebaHue CTaHOBUTCH AOMUHMPYIOLWMM, GNOKUPYS aKTuB -
HOCTb /IOFMYeCKOro JfIeBOr0 MONyLIapus, KOTOpoe (UAbLTPYeT AeATesb -
HOCTb MOACO3HaHMA. Kak TOMbKO 3TOT Haf3vpaTenb 3a pasymMOM WCKIIHO -
yaeTcs U3 cocTaBa KOMUCCMW, Bbl FOTOBbl aKTMBU3MPOB aTb CBOW TBOpUe-
CKMe CMocoBHOCTK, BCMOMWHATL 0BYH0 WHMOPMAUMIO, KOHLEHTPUPO -
BaTbCA M [OCTUraTb 3MOLMOHANLHOrO KOHTPO/MIA Takoro YPOBHS, KOTO-
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Pblil paHblue 6bl1 Ana Bac HegocTyneH. Monavuma n ®BP CLU A BBOAAT
Nofei B COCTOAHME a/lbha C MOMOLLbIO TUMHO3a, YTOObI OHWU MOFAW OMK -
caTb MeCTO MpPecTynieHus ¢ feTalbHOW TOYHOCTbI. MNHO3 no3BonseT
Ye/IOBEKY MPOCMOTPETb WU MEPEXWUTb 3aHOBO Tpareduo, He nojyvas
NPy 3TOM HOBOW 3MOLMOHA/IbHOW TPaBMbl U NMOTPACEHUIA.

dU3NYECKMIA KOHTPO/b B aflb(a-3oHe. Korga yenoBek HaxoguTest B COCTO -
AHUM anba, OH UMeeT KOHTPO/b Haf CBOeli 6MON0rMyeckor akTUBHO -
CTblO. [1aBEHCTBO CO3HAHWS MO OTHOLUEHWIO K MaTepun MposBAseTCA B
OYKB&/IbHOM CMbIC/IE — Bbl CMOCOOHbI MPOLEMOHCTPUPOBATL HEKOTOpPbIe
YAMBUTENbHbIE ()eHOMEHbI. BromexaHW4ecKuii Tpeiaep MOXET MOBbI -
CUTb TEMMEepPaTypy CBOE MpaBO MAM NEBOA PYKU WM 3aMefnTb CKO -
poCTb CepauebueHns 1 perynupoBatb KpOBAHOE [asfieHne. TpPeHupo -
BaHHbIA 6VMOMEXaHWYecKVin Tpelifep HafeneH [axe CNoCO6HOCTbIO KOH -
TPONMpOBaTh KPOBOO OpalleHve. Hanpumep, ecnv Bbl BO3bMeTe OynaBKy
M yKonuTe 06a yKasaTe/lbHbIX Najibla, TO CMOXEeTe MO CBOeli BOfie yCu -
NUTb WX OCTaHOBUTb KPOBOTEYEHME B OAHOW pyKe WM B 06enx OAHO -
BPEMEHHO.

YueHble Temepb NonaratoT, YTO AOAFOCPOYHas MamsaTb 06pabaTtbiBaeT -
CA BO BpPeM$ CHa, Korga Mbl Haxo4uMmcs B COCTOSHWM anbga. bnarogaps
aTOMy OMOMEXaHUYeCKMe Tpeiaepbl Croco6HbI BCMOMHUTL BCE A0 Mefb -
yailumx nofpo6bHocTeil. B anbta-30HE Bbl ObICTPEE yumTeCb W GOnbLUe
3aroMuHaeTe, MOTOMY UTO MOXEeTe KOHLIEHTpUpoBaTb CO3HaHWe Ha or -
pefeNeHHbIX Belax. Haxogsach B 0ObIMHOM COCTOSIHUM, TO €CTb B COCTO -
AHUM GeTa, Bbl MOCTOSHHO 06pabaTbiBaeTe BHELUHIOID WM BHYTPEHHIOK
MH(opmaumio. B anba-30He uyepes BCMbILWKM TBOPYECKOV aKTUBHOCTM
K HaM MpuUXoAauT BAOXHOBEHWe. Hanpumep, Becb fAeHb BaM He yAaeTcs
pewmnTb npobnemy. Ho BOT Bbl /IOXXMTECL CMaTb, U OTBET MOSBAETCH CaMm
coboli. VccnefoBaHus MoKasblBalOT, UYTO 06paboTaHHas WHgopmauum
3aKpensiseTcs B COCTOSAHUM anbha. OCO3HAB BCHO BaXHOCTb TPEHWPOBOK,
Bbl MOMETE, YTO BO3MOXHOCTW KakK 6eTa-, Tak M anb(a-COCTOAHUIA No-
NCTVHE YANBUTESbHbI.

Apyroe (u3nyeckoe nNPerMyLLECTBO OMOMEXaHUYECKON TPEHUPOBKM
N aba-30Hbl, — 3TO 60Nee ObICTpas peakuus. Bpems peakumm MOXHO
cokpatTb A0 5—15 cekyHa. lMpuuyem ero crnocobHbl yNy4ylLnTb BCE TPEWA -
[epbl, HE3aBMCKMO OT BO3pacTa.
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Kakoe OTHOLWeHMe BCe 3TO WMeeT K TpeigumHry? Camoe npsiMOe.
MpeacTaBbTe Tpelgepa, BOOPYXXEHHOrO TEXHOOMVER 3M1eKTPOHHOM TOp -
FOBN N BNAZEIOLLEr0 HEOOXOAMMBbIMUA (PU3NYECKUMU W MCUXONOrMYe -
ckuMmn npuemamn. OH yMeeT KOHLEHTPUPOBATLCA, KOHTPONMPYeT CBOE
3MOLMOHaNbHOE COCTOSHME U 00naaaeT 6onee ObICTPON peakuun. J1erko
N BaMm 6yfeT nobeanTb ero? YMHbIA YenoBeK NpeanoyTeT MNpUcoeau -
HUTLCA K TakuM Tpeigepam, NOTOMY 4YTO Mo6eAuTb MX Bbl HE CMOXETE
Hukorga. OHWM 3HAlOT BCE MOCNEAHUE AOCTUMDKEHWUS OUPXKEBON WMHAYCT -
pun. Kaxxablil Tpeingep WLWET Takue MpevMyLLEecTBa, a HalTu UX «B AL -
Ke» HEeBO3MOXHO.

Terta: Apyroe CoCtossHMe CO3HaHUA

TeTa — 3TO COCTOSHME rNy6OKOM penakcauuy. BonHOBas aKTMBHOCTb
Mo3ra XapaKTepusyeTtcs KosebaHusamMu oT 4 10 7 UMKIOB B CEKYHLY. 3TO
rnybokoe cOCTOSHME 604PCTBOBaHWSA, CBA3aHHOE C KOHTPOJEM Haj
CHOM K 06paboTKoV MHopMaLuK, NOCTYNMBLLEA 3a AeHb. Y Bac OblBa -
NN CTPaHHbIE CHbl, NPU aHa/IM3e KOTOPbIX Bbl MOHUMA/N, YTO B HUX ne -
pemellaHbl OTPbIBKM COObLITWIA, MPOMCXOAMBLUMX B pa3Hoe Bpems? Mo3r
COPTUPYET WH(OPMALMIO, paHee pasMeLLeHHYI0 B [0/ITOCPOYHON U
KpaTKOCPOYHOW MamsaT. Bu3yasibHO OH BblAaeT Wb YacTb 3TOrO MNpo -
Lecca. ATUM U 06BACHAKOTCA GecnopsgoyHble 06pasbl, NOABAAKLLMECH
B BaLLMX CHaX.

KOHTpO/b 3a TeYeHMEM CHa, TO eCTb 3a COCTOSIHMEM TeTa, AOCTUraer -
CA MWL BO BpeMA AAUTENbHBLIX Nepuogos MeauTaumu. Worw, BBogs ce-
64 B 3TO COCTOSIHME CO3HaHWA, CMOCOOHbI 3aMefnsATb PUTM cepaua.
Wx nynbc Torga TPYAHO HallynaTtb, AblXaHue 3aMef/ifseTcs, W rpyjHas
KneTka MofgHMMaeTcs efpa 3aMeTHO. Bo MHOrmMx cnyvasx 4enoBek abeo -
NOTHO HEMOABWXXEH W KaXKETCA MepTBbIM. Ipu Takoi penakcauym MOX-
HO [OCTWYb YAMBWTE/NbHOM CTEMeHW MCUXOMIOrNYecKoro M (PU3NYeCcKoro
KOHTponsa. COCTOsiHME TeTa SB/ISETCA KOHEYHOW Lefblo 6romexaHuye -
CKoro Tpeligepa. [JOCTUrHYB €ro, MOXXHO GECKOHEYHO BAWSATb Ha MOACO3 -
HaHue. A 3TO MO3BOMISET YCTPaHATb 3anporpam MMPOBaHHblE B HEM OTPU-
LaTefibHble UMMYNbCbl. Briepsble Bbl MOMy4YMTe BO3MOXHOCTb [EACTBO -
BaTb Ha TakOM YPOBHE CO3HaHWS, KOTOPbIA paHblue 6bln BaM HeusBec -
TeH. BONbLUMHCTBO M3 HAC NPU3HAOT TO/bKO BeTa -4acTb, TO eCTb pasyM.
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A 3T0 nuWwb 12 NPOLEHTOB BaLLMX MNCMXOMOTMYECKUX BO3MOXHOCTEN.
Mocne 6GUMOMEXaHWYECKUX TPEHUMPOBOK Bbl HAy4yMTeCb WCMOMb30BaTh
NoACO3HaHUE, UK OCTa/lbHble 88 MPOLEHTOB MCUXMYECKMX BO3MOXHO -
cTeli. Tenepb Bbl 3HaeTe, YTO B MO/ACO3HAHWE MOXHO BOWTW W Mepe npo-
rpaMmMuMpoBaTb Yepe3 COCTOsHME anba M FNYyOOKyK TeTa -MeauTaumio.
Bam cTano m3BecTHO TaKXe, YTO B a/bpa- M TITa-COCTOSAHUM OTKpbIBA-
eTCcs AOCTYN K NaMATU WU KOHTPO/b Haf TenoM. IMEHHO no3ToMy COCTO -
SHVe CO3HaHWNA OTBETCTBEHHO 3a YCMeX Wv NpoBas Tpeingepa Ha pPbIHKe.

MMNHO3 TMNHO3 NpU3HaH HayKoW M [aBHO Y)Ke peabUNMUTMPOBaH B r/asax
ny6smkn. OTpuuaTh CyLLECTBOBaHWE MMNHO3a WM FOBOPUTbL O €ro Head -
(PeKTMBHOCTM — BCE PaBHO YTO COMHEBATbCA B OKPYrNOCTU MaHeTbl
3emnda. B Tradingschool.com 3T0 OAWH M3 MHCTPYMEHTOB KOPPEK LMW Mo-
BefeHus. TMnNHO3 1 Guonornyeckas obpatHas CBA3b — Camble T/1aBHble
OpyAns GUoMexaHNYECKOro Tpengepa.

'MNHO3 nomoraeT BXOAWTb B COCTOSHWE anbga. OTTyAa MOXHO BAU -
ATb Ha NOLCO3HaHWe, KOTOPOe OnpefenseT BCe AENCTBUA Ye/OBEKa, CuM -
Tasg UX NpasuibHbIMU. OCKO/IbKY OHO BEPUT TOMY, YTO €My TFOBOpAT,
eCTb BO3MOXHOCTb €ro nepenporpaMmupoBatb, 060iAs CO3HaHME C MO -
MOLLbIO MO3MTUBHON ANa Tpehgepa uHhopMauun. B Havane 6uomexa -
HWYECKNX TPEHVMPOBOK WAET COBMeCTHas paboTa [ABOMX — CTyfeHTa U”
onepaTtopa. OnepaTop BbIMO/HAET Haya/lbHOEe MNepenporpamMmMupoBaHne
N Habnwpgaet 3a CTYLEHTOM, HaxoAAwMmcs B anbia -COCTOSHUW.
B Tradingschool.com Takoi TaHAeM Ha3blBaeTCA KOHTAKTHOM KOMaHZOA.
OHKM paboTatoT COBMECTHO HECKO/IbKO MeCALEB, MOKa CTYLEHT He Moka -
XET, YTO MOXET BXOAWUTb B COCTOSHME afb(a C MOMOLLbK CamMOrMmnHo3a.
Befb rvnHO3 Mo cyt fena - 370 CamOrMnHO3, MO0 TONMbKO CaM YefloBeK
MOXET BbIBECTU CBOE CO3HaHVe Ha Ornpefe/neHHbli ypoBeHb. Ho cHavana
HeobXoaMMO WM3MeHUTb MOACO3HaHWe. KOHTakTHas KOMaHZa MOXeT [o -
OUTLCA 3TOrO 3a JOCTATOYHO KOPOTKMIA MPO MEXYTOK BPEMEHM.

Buonornyeckas 06paTHas CBsi3b

Haykoii ooKasaHO, YTO MbIC/IM U 3MOLMW BAMSIOT Ha N0Thb. Peakuuio
Tena MOXHO M3MEPUTb C MOMOLLbI0 060PYAOBaHUS NS BbISBNEHUS GMO -
NOrnyeckoin obpaTHO CcBA3W. TaK, YeTblpe PasNUHbIX COCTOSHWUS CO3-
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HaHWA MMEIT pas3/IvyHble YacTOTbl MO3rOBbIX BOMH. B mpouecce runHo -
3a 3T0 creypanbHoe 060pyAoBaHWE NO3BOMSET OMpefensTb, Korga 4eno -
BEK HAXOAMTCA B COCTOAHWM anbga.

MepenporpaMMMpoBaHMe HauMHaeTCs TOMbKO TOrfAa, Korga nosens -
eTca NoATBEPXAEHME anbha-4acToTbl — OT 7 A0 13 LMK/IOB B CEKYHAY.
Tradingschool.com fgo6unack YycnexoB B CO3d4aHUM  BUOMEXaHWUYECKUX
TpeiiaepoB 3a OYeHb KOPOTKWUIA nepuof BpeMeHW. HopmasbHbIA CpoK
ANS NepenporpaMMMpoBaHns - OT YeTblpex A0 LUeCTV MeCsLEB, HO B He -
KOTOPbIX Cy4asx Ha 3TO YXOAWUT roj. Beab HEBO3MOXHO 33 OfAMH [eHb
NCKOPEHUTbL BCE M/IOXME MPUBbLIYKK, MPUOBPETEHHbIE B TEYeHWe npeapl -
ayllein XunsHu. MobegmTenn HalayT BpemMsi ANs CaMOCOBEPLLUEHCTBOBA -
HUA W CLeNnaloT BCe, YTO AN 3TOro notpebyeTcs. HeyaauHWKn He yaapaT
n naney, o naiey. OHWM Bcerga cnewat NOTepATb AeHbrM, NpeanoynTas
He TpaTWUTb CW/bl Ha 3Ty HayKy. Tradingschool.com ans GroMexaHUYecKmx
TPEHMPOBOK UCMONb3YeT KOMOWHaLMIO MPOTOKONO0B OMONOrMYeckoin oo -
paTHOM CBA3W. Takas MOAroTOBKa TPebyeT KOMMIEKCHOTO M XOpPOLUero
annapaTHoro obecneyeHns. IT0 060pYyAOBaHWE YYBCTBUTENBHO K W3ME -
HEHMAM OMOMOrMYECKON W 3NEKTPUYECKON aKTUBHOCTU Ha MefibYalLlmx
YPOBHSX. WIHopMauuto, nnm 6UONOrMYecKyto 0bpaTHYt CBA3b, 06ecC -
MeYMBaOT CEHCOPbl WM 3MEKTPOAbI, PasMELLEHHbIe Ha OnpeAeNieHHbIX
TOUKax 4enoBeyeckoro Tena. OHW OTCNEXMBAIOT BOMHbI MO3ra, MbILLEY -
HbIi TOHYC, KpPOBSIHOE [aB/ieHue u Temnepatypy. Eue [0 cepeauHbl
60-X rofoB TaK Ha3blBaemas COBPEMEHHas MeAMLMHCKas Hayka He o -
HUMana, 4YTO YesloBEK CMOCOOEH KOHTPO/MPOBATb BEreTaTMBHYK HEpB -
HYIO CUCTEMY. YUeHble TOrja He BEpWIU, YTO MOXHO perynmpoBaTb puT-
Mbl CEpALa WM KpoBoobpalleHne. Tenepb Mbl 3HAEM, YTO MyTEM TPEHW -
POBOK AOCTWraeTcs MouYT abCoMOTHbIA KOHTPONb. Ha pucyHke 7.2 no -
Ka3aHO pa3mMeLLeHre CEHCOPHbIX LaT4MKOB.

Tradingschool.com npumeHsieT He cTauMOHapHOe, a MepeHOCHoe 06 o-
pyAoBaHWe ANS WU3MepeHus 6monornyeckoilt obpaTtHol ceasu. [MopTa -
TUBHbIA KOMMbIOTEP (HOYTOYK) MO3BO/SET OnepaTopy MMeTb LOCTYN K
pa3Hoi TOProBoW cpede M ObecrneymBaeT BCe HEOOXOAMMOE [ TPEHW -
POBOK GMOMEXaHWYECKOr0 Tpeiidepa B pas3/MuHbIX MecTax. [Ba rnaBHbIX
KOMMOHEHTa AaHHOro 060pYyAOBaHWA — aKTMBHbLIA MOHUTOP W 3BYK.
[na TPeHUPOBOK BaXKHA W BW3yasbHasd, WU ayauvouHpopmauus, (Ha pu -
CYHKe 7.3 NOKa3aH HOYTOYK C 3KpaHOM)
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PucyHok 7.2. PacnosioxeHne CeHCOPHbIX JaTYMKOB

HoyToyk nogknioyaeTcs K npubopy Ans HabniogeHus 6MoNnornyeckon
06paTHON cBA3W. JTOT NPUOOP MOCLINAET MOMYyYaeMyt0 WH(OPMaLMIO Ha
KOMMbOTEpP, rae OHa obpabaTbiBaeTcs. YUenoBek, He 00y4yeHHbIi paboTe ¢
TakMM 000pyf0BaHMEM, CaMOCTOATENIbHO He CnpaBuTCA. IMEHHO noaT o-
My B 6GMOMEXaHWYEeCKO MOArOTOBKE BaXKHa COBMECTHasi paboTa KOHTaKT -
PucyHok 7.3. HoyTbyk

VLW TN
s
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HOM KOoMaHfpl. CTyfileHT He MOXET caM CNnefuTb 3a NpubopoM W ynpas -
NATb UM. B TeyeHne nepBbIX HECKO/MbKMX MeCALEB napa paboTaeT B Tec -
HOM CcOTpyAHuYecTBe. [locne TOro, Kak MepenporpaMMupoBaHvie 3asep -
LIaeTCsl, CTYZEeHT TPeHUpyeTcs CaMOCTOSATE/IbHO, BCTpPeyascb C Oneparo -
pOM OAWMH WX [Ba pa3a B Mecsl (cmoTpuTe goTorpaguio npubopa ans
M3MepeHns 61oNornYecKoli 06paTHO CBA3N Ha PUCYHKE 7.4).

O6opyaoBaHMe AN M3MepeHWst BMOMOrMYecKoli 0bpaTHOW CBA3W CTa -
HOBUTCA HEHY)XHbIM, KOrja Tpeigep HauuMHaeT CamMOCTOATE/IbHO BXO -
[WTb B COCTOSIHWS anbha WU TaTa. STO NPOUCXOAUT OuYeHb ObicTpo. B Ko -
HEYHOM UTOre 3HaYMTENIbHO MOBbLILIAKOTCA YesloBEYECKME CMOCOOHOCTY.
BromexaHunyeckue Tpeigepbl 3HAOT W MOHMMAKOT, YTO YCMeX ChpsTaH B
HUX cammx. Kak TONbKO Bbl HayumTeCb Cebsi KOHTPONMMPOBATb, Bbl CTaHe -
Te TPeianMHroBON MALUMHOWA C WCKIKUNUTENbHBLIMU YeIOBEYECKUMU CrO -
COGHOCTAMM.

CucTtema MeHTaUTbHOW 3akasiku Aunna

"'MNHO3 1 6uonoruyeckas obpaTHas CBSi3b HW B KOEM C/lydae He 3aMeHs -
0T COOOI BCe APYrvue WMHCTPYMEHTbI CO3f4aHWNs OGMOMEXaHWYECKOro Tpeld -
aepa. AKTVBHble MIPOKM ObICTPO MOCTWUratdT MCKYCCTBO 3MOLMOHANLHO -
ro v (U3MYeCKOro KOHTpons Gnarogaps Lenol cucteme MCUXONoruye -
CKOI 3akanku [una, Ha3BaHHOW MO VMMe HU ee co3gaTens. XOTs Bce npa-
Ba Ha TOYHOE onucaHuWe npouecca npuHagnexat Tradingschool.com,
S 00BACHIO BaM HEKOTOPbIE 3Tarbl NCUXON0MMYECKOW 3aKasIKM.

PucyHok 7.4. Mpubop Anga nsmepeHnss 61uonornyeckoii opaTHon cBA3N
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PacnosHasaHue BCnbILEK

Uenosek CnocobeH C 3aKpbITbIMK [f1a3aMy BCNOMHWUTb TOT WM WMHOW 00 -
pa3 B Me/lbYailuMx geTansx. MHorga aTo NpPOMCXOAUT B MOMEHT Npooy -
XaeHnsa. Mbl npeactaBisem cebe Bce TakK YETKO, Kak OyATo Habnwoganu
3a COObITUSIMW HEMocpeAaCTBEHH O, CBOMMM Tna3amu. OfHaKo Mbl BUAUM
3TO CO3HaHWEM, MOTOMY YTO r/1a3a-To 3aKpbITbl. CMOCOGHOCTb YAEPXH -
BaTb BM3Ya/lbHYK WMH(OPMAaLMIO U [eTaNbHO ee u3yyaTb MMeeT Ans Tpewd -
[EepOB OrpoMHOEe 3HayeHue. COCTaBHON 4aCTblO TpelanHra SABNAHOTCA
TEXHUYECKUI aHanM3 W rpauyeckne QuUrypbl, KOTOpble MNPeACTaBAAOT
coboli (hopMbl rpatmyeckoin UHpopmMauum. Ecnm Bbl B COCTOSHUM ObICT -
po 06paboTaTh 3Ty WH(OPMALMIO WM pasrnsageTb TO, YTO CMOCOGEH YBU -
[eTb TO/IbKO HATPEHWPOBaHHbIM [Na3, y BaC €CTb SBHOE MNPeVMYLLECTBO
Haz pPSA0BbIMM Tpeiaepamu.

"na3 BOCMPWHMMAET BU3Ya/lbHYIO WH(OPMaLM0 U MOCbINaeT ee B
MO3r, F4e OHa NOTOM copTupyeTcs. laBHOe — BOCMPOM3BECTU 3Ty BU3Y-
aNlbHY0 MHGopMaumio. YTo, ecnm 6bl Bbl (MKCUpOBaNM BCe MOAO0OHO
LM(pPOBOIA Kamepe, TO €CTb BOCMPUHUMaNM Obl BU3YyaNlbHYHO WMH(OpMa -
LMIO C MOBbILLIEHHON CKOPOCThO, 3aroMUHas Mpu 3TOM Creumguyeckme
fetanm? 310 fano 6bl BaM 3aMeTHOe MNPeUMYLLEeCTBO, MOTOMY YTO Y Bac
nosiBnNacb Obl BO3MOXHOCTb ObICTpee cobupaTb WHMopMaLUuo, GbiCTpee
ee o6pabaTbiBaTb M MNPUHUMATb MOMHMEHOCHbIE pelleHus. Takas cro -
COBHOCTb M03BONMMA Obl BaM pearv poBaTb OrnepaTMBHEE BalIMX KOHKY -
PEHTOB.

Becb npouecc HauMHaeTcs € TOro, YTO Tpeigep CaguTCs Ha YA0OHbIN
cTyn. poekTop BCMbIWKaMy MOKasblBaeT rpaduyeckue Moaenun, Koto -
pble BO3HWKAKOT Ha 3KpaHe BCEro Ha YeTblpe CEeKYHAbl. YUYEeHUK LO/MKeH
NAEHTUULMPOBaTL MOLENb M HAMETUTL MOPSALOK CBOMX AercTBUIA. Ans
3TOr0 eMy HY)XXHO OMpefennTb NOLAEPXKY W COMPOTMBIEHWE, Harpas/e -
HVe TpeHAa, pas3BuTUE UeHbl B Oygyllem, o6bem U npodee. CHavana emy
OTKpPbIBAIOT TOMILKO OAWH rpadwk. Tpeligep B CnoBecHOW opme nepefa -
eT VH(opmaumio onepatopy. Nocne HeCKONbKMX CeaHCOB emy MoKasbl -
BalOT OAMH 3a APYTMM HECKONbKO rpatmkoB noapsa. OH [OMKEeH WAeH -
TU(MUMPOBaTL UX MO MOPSAKY M MepefaTb 3Ty MH(OPMauuUio orepartopy.
Uepe3 HeCKOMbKO HefleNlb BBOAATCS OTB/EKatoLMe (hakTopbl, a BpeMs Ha
pacrno3HaBaHMe COKpaLLaeTCs C YeT blpex CeKyHA A0 AByX. Takoe ynpax-
HEHWe YyuuT Tpelifepa YeTKO Yy3HaBaTb LIEHOBble MOfENN, MOMEHTYM,
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TPEHA W APYryH BaXXHYIO TOProBytO MH(OPMALMIO B CUMTaHHbIE AOMW Ce -
KyHZbl. B pesynbTaTe WrpoK ynyudllaeT CBOKH MamsATb W CTapaeT CA WHTEH-
CMBHO KOHLIEHTPMPOBATbCA, He OTBMEKasiCb Ha MOCTOPOHHWE (haKTopbl
BO3MeiCTBMA. OTO MO3BONSET Tpeigepy NPUHMMATb PELLEHMSI Fopa3ao
ObICTpee 1 TOProBaThb C 60/bLLEV YBEPEHHOCTbIO.

Busyanusaumus

Busyanusaums — 3TO TeXHWKa, MOMOrawowas Tpeingepy AeincTBoBaTh
CUHXPOHHO C PbIHOYHBIM MOMEHTYMOM W TPeHAOM. OTO YMeHue OTHO -
CUTCS KakK K CO3HaTe/lbHOMY, TaK M K MOACO3HaTe/lbHOMY YPOBHIO. Tpeit -
[epbl, KOTOPbIX MOXHO Ha3BaTb Cynep -TpeiigepaMu, 06bIYHO TFOBOPAT:
«f1 YyBCTBYK PbIHOK». OYeHb 4acTO OHW MNPaBUIbHO MPeACKasbIBaoT,
4TO PbIHOK MOWMAET BBEPX WM BHW3. ECAM Yy HUX CNpOCUTL, NOYEMY UM
TaK KaXeTcs, TO OTBeT Oy[eT MPUMepPHO TakuM: «He 3Haro, MpocTo y Mme -
HA eCTb Takoe YyBCTBO». [lae He WCMO/b3ys B MPOLECCe CBOE CO3HaHWe,
OHW YNaB/NBAOT CKPbITble TPEHAbl U ABMKEHUS KPATKOCPOYHOr0 LMK
TOr0 WM WMHOTO PblHKA WMAN akuuun. Busyanusaums — 3To yyebHasd guc-
UMNAMHA, KOTOpyto Tpeigepam npenogatoT B Tradingschool.com, 4ToGbI
OHW MOT/I CNINBATLCA C ABVXKEHVEM PbIHKA.

B TpeHupoBKkax No BM3yanmsaumn Tpengepy NOKasbiBatoT [Be KpuBble
NMHUW, KOTOpble KONeGNIOTCA BBEPX W BHU3, Mepecekas Apyr fApyra.
Habnogas 3a X pUTMOM B TEYEHWME HECKONbKMX MUHYT, Bbl 3aKpbiBaeTe
rnasa W nblTaetecb NpeActaBuTb cebe JaHHY0 Mofenb. OTKpbIB r/asa,
Bbl BMAMTE, UYTO [ABVDKEHWUSA OCLMINATOPOB OKAa3blBAKOTCA TOYHO TakMMWU
e, KaK W KapTuHKa B BalleM BOOOpakeHWW. Yepes Kakoe-TO Bpems CKO-
pOCTb KONebaHWin MeHseTcs. Bam [atoT LWEeCTb CeKyH[ Ha 3anomuHaHue,
nocne 4ero MnocTynaeT yKasaHWe 3aKpbiTb /1a3a U HaXUMaTb KHOMKY,
KOrga, COrnacHO BallUMM OLLYLIEeHUAM, 3T ABe NUHUKM OyayT nepece -
KaTbCAi. [lpn HaxaTuM KHOMKW MnosBnaseTcs 6enas Touka, OTMevaroLas
nonagaHve. CHavana Balin MOMETKM HaxOAATCA AafeKo OT TOYKM Mepe -
CeYeHUs [BYX OCUMINATOPOB. Yepe3 KOPOTKOE BPeMsi OHW COBMafaroT
NN OKa3bIBAKOTCS OYEHb O/IM3KO K MECTY MepeceyeHuns aTUX IMHWIA.

BoT Bcero nuwb KpaTKuii 0630p npoLecca TPEHMPOBKW BU3yanun3sa-
umn, npaktukyemoir B Tradingschool.com. B mpouecce MCMX0NOrMYecKoii
3aKanku [una Busyanusaums npeaBapsieT CreAytowmin 3Tan, KOTopbl A
Ha3blBak PbIHOYHbLIM CO3HAHNEM W BUPTYa/IbHOM peasbHOCTbHO.
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PbIHOYHOE CcO3HaHue

PbIHOYHOE CO3HaHMEe — 3TO CUMYNAUMSA TpeinauHra, OCHOBaHHas Ha rpa -
(rkax u MOMeHTyMe. TpeiiaepoB MPOCAT B TeUEHWE HECKOMbKUX MUHYT
Habnwgath 3a LEHOBbIM MOMEHTYMOM. 3aTeM WM MpeAnaratoT onpege -
NWUTb HanpaB/eHve CNefytoLlein cepun LEeHOBbIX ABWXKEHWIA 6ap 0B M Bbl-
CKasaTb OTHOCUTENIbHO HEro CBOW MPeAnofioKeHUs. ITO OLHO W3 3aK/H0 -
UMTENbHBIX YMPaXXHEHUA B CUCTEME TPEHMPOBOK 6GYOMEXaHNYeCcKoro
Tpelifepa. Yepe3 HECKO/IbKO MecsLEeB, KOrga MOArOTOBKa 3aKaH4MBaeT -
cA, pe3y/bTaTbl OKasblBAOTCA MNPOCTO HenpaBAonofobHbIMU. B 605 b-
LUMHCTBE CJ/lyYaeB OMOMEXaHWYeCKUiA Tpeilgep CrnocobeH 4yBCTBOBATb
HanpaB/ieHMe TaKOr0 [BWDKEHWS, a 3a4acTytd — KaK A0Ar0 OHO MPOA/INT-
cA. B 3TOM HeT HM4Yero CBepPXbeCTEeCTBEHHOro. brvomexaHuueckuii Tpeii -
[iep HaTpeHWpoBaH Habngath, 3anoMWHaThb, (OKYCUPOBaTb BHUMaHWeE
M WCMOMb30BaTb CBOWM MCUXMYECKME CMOCOGHOCTM B TakOM 06beMe, 4TO
OO/bLUMHCTBY M3 HAC 3TO KXETCA HepeasibHbIM.

B ceHTA6pe 2001 r. B 06LIyt0 CUCTEMY MOAMOTOBKM [06aBUTCA HOBbI
NEPCMEKTUBHBIA  3N1EMEHT  00yYeHMsi. ISTO BUPTyalbHas PeanbHOCTb.
Tpelifiep CMOXeT BXOAWTb B PblHOK W OTCNEXWBaTb MOBEAEHVE LEHbI,
Kak ecnnm 6bl OH 6blN YaCTblO pblHKa. OH HayuuTCs BMAETb (POPMUPOBA -
HWE LieHbl B TPEXMEPHOM MPOCTPAHCTBE M XOAUTL BOKPYr Hee. CMOBHO
HasiBy MrpoK 6yfeT ciblwaTb LeHbl MOKYNOK M NPOoAaX, Habnwogas, Kak
MOMEHTYM YCKOPSIETCA BBEPX WM 3aM e4/IfeTCcqd BHU3, HAXOAACb Ha orpe-
[eNeHHOM LieHoBOM 6Gape. C Takoi NOLrOTOBKOW Tpelifep NONYy4uT BO3 -
MOXXHOCTb ABMraTbCA C OHOrO Ha Apyroe MecTo Ha 6ape wau nepenpbl -
rMBaTb Ha ApYroin LEHOBOWA 6ap, Ha CKOMb3ALLYH0 CPeAHIOK, Ha JIMHUIO
TpeHA4a UM Ha 06beM. STa MpakTMKa emy Mo3BOAUT MO-HACTOALLEMY MO-
YyBCTBOBaTb PbIHOK. A B aoBeplueHun Tradingschool.com nokaxket 6uo-
MeXaHWYeCKUM Tpelifepam COXHble PbIHOYHbIE B3aMMOCBS3N U KOH -
uenuun. OHU CMOTrYT YBWAETb, YC/bIlATb W MOYYBCTBOBATb, KakK PbIHOK
CTAHOBMTCA YaCTbHO X XKMU3HW.

HoBbIi 6BUOMexaHVnYecKuii rpeigep

Bonbliuas yacTb 3TOM KHUIM MOCBSALLUEHA HOBO TEXHOMOrMW 3MEKTPOH -
HOI TOProB/MN. 1 HWUCKOMBKO HE COMHEBAKCh, UTO Yepe3 HECKONbKO /eT
3NEKTPOHHbIE Tpeiiaepbl ByayT HaxoauTbCS B MPEMMYLLLECTBEHHOM MO-
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noxxeHun. CKOpPOCTb U MOLUb 3MEKTPOHHOM TOProBAM B OrPOMHON CTe -
MeHW NPEBOCXOAAT COOTBETCTBYHOLLME MOKasaTeN OHMARHOBOrO Tpei -
AvHra. Tem He MeHee ycrnex Hu CerogHs, HuW B OyAayllieM He onpefensert -
CA /Wb MOCNELHMMM TEXHOMOrUAMU. A Aymato, Tenepb Bbl MOHUMaETe,
4TO yjaua NpUXoAWT K TOMY, KTO caM cebs «co3gaeT». HoBbI 6uomexa -
HWYECKWIA Tpeiaep eCTb Crneayrowmid war B 3BOMOUUM TpeliamHra. Hem -
HOrMe WIPOKM CMOryT [OCTWYb Pe3yNnbTaToB OMOMEXaHUYecKoro Tpelife -
pa, MCMO/Mb3YIOLEro OMNMCaHHble 3[ecb TEXHOMOrMU. B HOBOM Thbicauene -
TM BaM MPUAETCA MPUHATb 3Ty peanbHOCTb. BbI6Op 04YeHb MPOCTOW: €O -
OupaeTecb NY Bbl TOProBaTb TakKWM >ke CMOCOOOM, Kak 3TO [enanv BCe
MHBECTOPbI Ha NPOTSHKeHWM nocnegHux 100 net, wam Bbl GyaeTe passBu -
BaTb B cebe HOBOro 6GMOMeXaHMYecKoro Tpeligepa? UTO Bbl HamepeHbl
Aenatb? byfyliee 0XXKMAaeT BaLIEro PeLLeHNs.
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KOHTPOJIMpYTE CBOW AEHb

WTaK, eguHCTBEHHOE MPENATCTBME Ha MyTW K Ballemy yCrexy — 3TO Bbl Ca-
MU. TPelguHr 1 arpeccUBHOE VMHBECTMPOBAHME BO BCEX CBOMX (hOpMax —
MPOCTO CrMoco6 NPUIATA K KOHEeYHOW uenn. Ecnm Bbl no3sonu Te cebe no-
TepsATb OAUTENBHOCTb, TO HUKOrAa He 3aKOHYMTe CBOe MyTeLlecTBUe.
Ha nyTu Bbl CTONKHETECb CO MHOFMMMW TPYAHOCTAMW, HO ecnn OyaeTe
CKOHLIEHTPMPOBaHbl Ha MOCTaB/IEHHON 3afadve, CymeeTe A06MTLCA ycne -
xa. Ho ycnex vmeeT cBOO LeHy. UTo6bl npeycneTb B KayecTB e Tpelgepa
WU arpeccrBHOr0 WMHBECTOPa, BaM nNpuAeTcs pabotarb OYeHb YMOPHO.
Wcxogs m3 Moero onbita, ygada ynbl6aeTcsd TOMY, KTO FOTOB )XepTBOBaTb
co60/ M BblAepXaTb O4YeHb MHOroe pafu LOCTUXKEHUS CBOWX Liefieid.
MpeycneBatowye Tpeigepbl He fdenatoT cebe nmobnaxek. OHWM ynp aBnstoT
COObITUAMM (3aCTaBNAOT KX CObIBATLCA). BOMLLUIMHCTBO >Ke NPOCTO He
TPaTAT BPEMEHU W [eHer Ha co6CTBeHHOe 06pasoBaHvie. OHU XOTAT CTaTb
HenpeB30ieHHbIMW, HO TO/IbKO B C/ly4yae, eciv 310 OyAeT Nerko, Hepo -
poro n yfo6Ho. He cekpeT, YTO MHOrve Tpelifepbl U arpecc MBHble UHBe-
CTOpbI TEPNAT NPOBasl, NMOTOMY YTO OHWM He FOTOBbI paboTaTb Ha W3HOC.
A ycnex npsMo NpPOMnopuUMOHaieH KONUYeCTBY paboTbl, KOTOPYK Bbl O -
TOBbl BbINOMHUTbL. CYeT 3aBUCUT OT AENCTBUIA. Bbl MOXeTe BEYHO FOBO -
PUTb O TPeiauHre, HO yCrex MPUXOAWUT TO/bKO TOrAa, KO raa Bbl Npekpa-
LL|aeTe Pa3roBOPbI U peLlaeTe: «A roToB Aenatb BCe, YTO NOTpebyeTcs, U £
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BCTYMat0 Ha TSKEMbIA MyTb, KOTOPbIA MHE MpUAETCS NPOWATM [0 KOHLa».
B 3TO MrHOBeHWe Bbl MOMyYaeTe KOHTPO/Sb Haf C BOEI XW3HbI, MpefcTa-
BNsieTe CBOe Oyayllee W BWAMTE, UTO OHO BaM AacT. [pOTSHUTE PYKY,
BO3bMWTE CBOV fleHb U HUKOT A He BbIMyCKaiiTe ero.

Jaxe He Ha cepebpsaHOM GNroaeukKe...

Ckaxute, KakK 6bl Bbl MOCTYNWAN, ecnn Obl BaM MNpeAcTaBUiacb BO3MOX -
HOCTb MEepCcoHaNibHO 00y4aTbCs Y Befyllero akcrepta B 061acTy Tpew -
AvHra? Bocnosib3oBannch Obl Bbl 3TUM? A eCny CNycTs rog Bbl Obl MOKa -
3a7M XOpolumMe pe3ynbTaTbl U BaM MPeAnoXunu 6bl TOProBbliA Kanutan?
Bbl 66l nownmn Ha 3T0? B 1998 rogy MHOKO Oblfl MPOBEAEH SKCMEPUMEHT.
$1 Ha3Ba/l ero «nporpammoit TpPenAMHrOBbIX CTUMEHAWA». A uckan Ta-
NaHTbl. Ha NpoTsHxeHun psaga net MHe TOMbKO W FOBOPW/IN, UTO BCEM HY -
YKEH TONbKO LWaHC. B moeil nporpamme 6bi10 BCEro /iUWb TPW YC/IOBMA
(TpeboBaHMs):

1. BospacT He MeHee 18 neT.

2. YCneLlIHO 3aKOHYMTb YeTbIpe CreLKypca TpenanHra B
Tradingschool.com.

3. I npoaemMoHCTprpoBaTh MacTepcTBO U CMOCOBHOCTM K TPEAANHTY.

Ecnn 6bl KTO-HWOYAb YAOBMETBOPSAN 3TUM TpeM TpeboBaHUsM, 5 Obl
obecrieunn ero TOProBbIM KanuTasioM. Hackonbko 6onbwimnm? posisu
OH CMOCOGHOCTU K YNpsMCTBO, TO 6onee $1 munnnoHa. [a, A 3abbli CK a-
3aTb, YTO OH 6bI Monyyan 90 MPOUEHTOB OT MpUGBLIIN. 10 MOUM OLEH -
KaMm, B pailoHe Jloc-AHZKeneca Moe NpeanoXeHwe chnblwanu 6onee
200 000 yenosek, 1 5 MOBTOPAN €ro Ha NPOTMHKEHUM NATU MecaueB. Kak
Bbl AyMaeTe, CKO/IbKO NtOAEe 3aperucTpupoBaniCb Ha Mporpammy Tpeii -
AVHIOBbIX CTUMeHAMIA? [MpounTainTe NpeLnoXeHVe elle pa3 W yrajaire,
CKO/MIbKO YenioBeK 06paTuincb. JINYHO A 6bin LWOKMPOBaH. [ns HEeKoTo -
PbIX 3TO MpeaioXKeHWe — B OYKBa/IbHOM CMbIC/e LIAHC BCEW XXM3HW. [Mo -
[06Has BO3MOXHOCTb MOSIBMIAETCA /MWL OAHAXAbI, U eCfi He OTKPbITb
el jBepb, TO OHa YiJeT. TakK CKO/IbKO XKe YenoBeK MPUHAAM 3TOT BbI30B?
Bbl 6bl cornacunucb Ha Takoe npegnoxeHve? Kak Bbl fymaeTe, CKOJbKO
Ntofei BOCMO/b30BA/INCH 3TUM LLIAHCOM, KOTOPbIN AaeTcs pa3s B XU3HAU?
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OtBeT: 0ofuMH. HeT, aTo He oneuvatka. [0 puHMWA AOwWen TONbKO OAWH
YesnoBeK. 1 He MOT B 3TO NOBEPUTD.

Kak Bbl BUAWUTE, Korfa ygady MOAHOCAT Ha cepebpsHOM Ontofeuke,
OONbLUMHCTBO MPeAnoYMTaloT He HanpsAratbCAd M He TPaTUTb BPeMs Aaxe
pagy MUNINOHa L0/11ap0B.

Balla Toprosasa KomHara

OfVH M3 K/oYeBbIX (DAKTOPOB YCMexXa — XOPOLIO YCTPOEHHasi TOprosast
KOMHaTa. 9T0 MeCT0O — CaMoe BaXHOe B ZoMme unu odmce. Bam noHago -
6UTCA Bpemsl, YTO6bl FPaMOTHO CMPOEKTMPOBATh TOPrOBOE MPOCTPAHCT -
BO. W3 rnaBbl 7 Bbl Y3Ha/i O HEOBXOAMMOCTY €CTECTBEHHOr0 CBeTa M
KOHTPONMPYEMOli KOMHaTHOI TeMnepaType. Hago yunTbiBaTb TaKXke W
OTB/IEKAIOLWMIA BHMMaHME MOCTOSIHHbIA LyM. Ballle TOProBoe MecTo
[O/MKHO 6bITb TLIATENbHO NPOAYMaHO, MPEXAe YeM Bbl HAyHeTe MOKY -
naTb KOMMbIOTEPbI W MPOTArMBaTh TeneoHHble NUHWUKM. [aBaliTe Hau -
HEM C camoro Havana.

CunoBble pa3bembl

[loCTaTOYHO /I B KOMHATE 3NEKTPUYECKUX PO3ETOK U MPaBWIbHO I OHU
pacnonoxeHbl? Ecnn Bbl Mepeexanyt B HOBbIA [OM WKW OGUC, TO Nepes
MOAK/IOYEHVEM MIHOObIX  3NMeKTPONpMOopoB MpPoBepbTe PO3eTKU. ITO
OYeHb MPOCTO chenaTb C MOMOLLBKO CreuuanbHoro Tectepa. Bkiouaete
ero B PO3eTKY, U OH COOOLLMUT, He Cna/uTe /I Bbl CBOK) KOMMbLIOTEPHYHO
CUCTEMY WX [pyrve 3NeKTponpuoopbl. 3T0 HeGOMbLIOE YCTPOCTBO Le -
Hoto B $5 Crmacno BCHO MOKO KOMMbIOTEPHYHO cucTemy. Cobupasch ycTaHa -
B/MBaTb /000e 3/1EKTPOOBOPYAOBaHVe, MepBbIM [Ie/IOM MPOBEPbTE 3/IEK -
TPUYECKVE PO3ETKN TECTEPOM.

Popma KOMHaTbI

Ecnn ecTb BO3MOXHOCTb, U3MepbTe rabapuTbl KOMHaTbl, B KOTOPOWA CO -
OupaeTecb paboTatb. MMogymaiiTe O pasMeLLEHMM CTOMOB, KOMMbHOTEPOB,
NPUHTEPOB, TenetoHa, LIKAoB ANA NanoK K Tak fanee. Pasmepbl KOM -
HaTbl B&XXHbI, MOTOMY 4TO Bbl OyfeTe MCM 0/b30BaTb MHOrO MOHWUTOPHYHO
KOH(Mrypaumio, BK/IHOYAtOLLYtO, N0 MeHbLUe Mepe, [Ba, & BO3MOXHO —
yeTblpe MOHWTOpPA. MNpaBunbHOE W YA0OHOE WX pasMelleHne BAanu OT
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APKOro CcBeTa — [MOM0BMHA Yycrexa. $1 3Hal0 Tpeifepa, KynuBLIero npe-
KpacHbIi Habop Ay60BbIX KOMMbIOTEPHbIX CTONMOB 3a $1500. OaHako B
ero KOMHaTy XOpOLUO BMWCbIBASICA YI/I0BOW CTO/, KOTOPbIA 6GblIN0 HEBO3 -
MOXXHO BHECTWU uepe3 ABEpb CTaHAAPTHbIX pasmepoB. Ecnu Bbl MoOXeTe
M3MEpUTL CBOKD TOPrOBYK) KOMHATy WM HapucoBaTb €e N J/aH Npexae, Yem
KynuTte Mebenb WM KOMMbHOTEPbI, TO MOMYYNTE MPEUMYLLECTBO Haf OC -
TaNbHbIMW Urpokamn. ECim koMHaTa nycTa, Bam fierdye onpefennTb Me -
CTO A/19 cTona W Apyroro oucHoro o6opyposaHus. Bo3MOXHble Npob -
NeMbl B TaKOM CNy4yae BCKPOKOTCA A0 MX BO3HMKHOBEHWS. [ns cocTtasne-
HWA NnaHa KOMHaTbl YA0OHO WCMO/b30BaTh TaKXKe MWUANMMETPOBYHO 6y -
mary. onbiTaiiTech BbIOpaTb MOA CBOE TOProBOE MECTO caMytd GOMbLUYHO
KOMHaTY C Hauny4LLMM OCBELLEHVEM.

OcBelLeHune

B ungeane B TOProBoi KOMHaTe AO/MKHO ObiTb OKHO. ECTecTBeHHOe ocBe -
LeHve Bcerga npeanoyTutenbHee. ECnmM 310 HEBO3MOXHO, 0bopyaywiTe
BEPXHWIA CBET C MOMOLLbLIO CreupanbHbIX famn. HacTofbHbIMK famnaMu
Nydlle He Monb3oBaTbCA. OHWM 06ObIMHO CO3Aat0T G6/IMKU U AOMONMHUTENb -
HOe Ten/jo B MOMeLeHU. Ecnm >ke Bam BCe -Taku MPUAETCA C HUMKU pa-
6otatb, yb6eanTech, YTO HaCTO/bHAsA Namma XOpOoLIO OCBeLLaeT CTON, He
CNENUT U He [aeT OTPaXKEHWUIA OT MOHWUTOPOB.

Paboyee mecTo

Ha cTone AO/MKHO 6biTb MHOrO MecTa AN rpauKoB, KHUF W MUCbMEH -
HbIX MaTepuanos. MepBbIM AeNOM M3MepbTe PacCcTOsiHME OT MOHMTOPOB
[0 CTeHbl. Pa3MecTMB MOHWMTOPbI B BbIOPaHHOM Bamy KOH(Urypauuu,
oTCuMTaiiTe JOMNONHMTENBHO 15 AHOMOB (MUHMMYM) Ha CTONE NEPes Hu -
Mun. Yem 6onblue GygeT pabouyero MpOCTPaHCTBa, TeM nyuwe. K Kaxgo -
My BOMPOCY MO YCTPOMCTBY CBOE TOProBOM KOMHaTbl HEOOXOAMMO Mof -
XOA4UTb CaMbIM TLLATE/IbHBIM 06pa 30M.

MpOCTPaHCTBO Ha CTeHaxX MOXHO 3PeKTMBHO 3abpaTb MO MOAKA W
MH(opMaUmoHHble Aockn. OfHa CTeHa B MOEM odwmce MOMHOCTbIO npeq, -
HasHaueHa AN KHWKHbIX MOMOK W XpaHeHus MHdopMmauumn. O6s3aTens -
HO KynuTe Gymaro-pe3aTe/lbHyt0 MaliuHy, MHa4e Ball CTON YTOHET B 6ec -
KOHe4YHOM Mope 6enoit bymaru.
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CT0Nn 1 TOProBoe NPOCTPaHCTBO

PucyHok 8.1 — 310 (hoTorpagms Moeli TOProBoi KOMHaTbl, B KOTOPOM
AOCTaTOYHO CBeTa M paboyero MpocTpaHcTBa. MpuHTEP U Apyras TEXHW -
Ka pacrofioXKeHbl Tak, YTO OHW JIErKO AOCT YMHbl C LEHTPa/IbHOro MecTta
3a CTONOM. Bbl MOXeTe 3aMeTWTb, UYTO Yy MeHsi 19 -AtoiMOBbIE MOHWUTOPBI.
ToproBass KOMHaTa O4eHb MOMOraeT paboTe. TpenguHr B 3HAUYUTENbHOM
CTEeMeHn COCTOUT B TOM, YTOObl OXBAaTUTb OLHWM B3rNISLOM KakK MOXHO
0o/bLUe MH(OpMaUyMM 1 [eliCTBOBaTbL B COOTB ETCTBMM C Held. Ecnu Bawa
KOMHaTa 006ycTpoeHa He3a(h(heKTUBHO, TO Bbl MOXETE HECTU YObITKM
TOMbKO MOTOMY, YTO M/IOXO ee CrpoeKTMpoBanu. PucyHok 8.1 faeT Bam
npescTaB/eHne 06 04HOM M3 TUMNOB KOH(UIypaLy TOProBOi KOMHATBI.

ToproBas KoHQUrypauus

CyLLlecTBYeT TpU TMONynsipHble TOProBble KOH(Urypauun. Hambonee
pacnpocTpaHeHHbIMU SBNSIOTCA KOH(UIypaumm u3 [ByX, TPeX U YeTbl -
pex MOHWTOPOB. [aBaiiTe PacCCMOTPUM KXKYHO N3 HUX.

1. IByXMOHUT OpHasA KOHUrypaums
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Mpn  ABYXMOHWUTOPHOW KOH(MrypauuM MOHWUTOPbI YCTaHaB/MBAKOTCA
nog yrnom fpyr K pyry. Y6eauTecb, UTo Bbl BUAMTE 06a 3KpaHa OAHO -
BPEMEHHO M Ha MOHMUTOpax HeT G/MKOBbLIX OTpaXeHWi. YUepe3 nonyaca
paboTbl BIMKW HauMHAKOT pasgpaxaTb CAM3WCTYHO FNMa3 W Bbi3blBaTb ped-
NeKC MopraHus. Ecnn MOHWTOpLI COMpMKacatoTcs, HE WCK/IYEHO, YTO
O/IMKN N NOMEXWN MOSABATCA B MeCTax MepeceyeHns 3n1eKTpomarHUTHbIX
MOTOKOB. VX npu3Hakom OyayT YepHble OKpYr/ble pa3Bofbl MO Kpasm
3KpaHOB. YTOObI 3TOr0 M36exaTb, PacCTOsSHWE MEXAY MOHMTO pamu
A0MKHO 6bITb 1 1/2 Atoimva.

2. TPEXMOHMNTOpHas KOHUrypauust

0

C O --i— Bhi

Mo MoeMy MHEHWMIO, TPEXMOHWTOPHasA KOH(Urypauus ugeansHa. [Mpu
3TOM Yy Bac A0CTATOYHO «BW3Ya/lbHOM HELBVKMMOCTU», B OKHax KOTOPOW
Bbl MOXETe Pa3MecTVTb pasnnyHble TOProBble MPOrpamMbl W NIErKO MX BU -
AeTb. MacwTab BM3yanbHOW WHMDOPMALMK O4YeHb BaXKeH, HO 06 3TOM
00bI4HO 3abblBatoT. C 60Mee KPYMHbIMU rpadkaMn paboTaTb nydile. Tw -
MUYHBIA TpatuK C BHYTPUAHEBHLIMU [aHHbIMU [LO/DKEH OblTb Kak MUHMU -
MyM 4 aroiiva B AvHy 1 3 1/4 aroiiMa B BbICOTY. YUWTbIBaTb HY)XXHO U pac -
CTOSIHME MEeXJy BaMW K KOMMbtoTepamu. [Mpyu TPEXMOHWUTOPHONW KOH(W -
rypauum, cagacb Mo LEHTPY, Bbl AO/MKHbI NErKO JOCTaBaTb JIEBOW PYKOiA
[0 Kpas NpaBoOro MOHWTOpa M CBOGOAHO COBepLUATb nepef Coboi Ayroob -
pasHoe [BWKEHWE PYKOW, He 3a4eBas Mpy 3TOM 3KpaHOB. OT KOHYMKOB
nasbLUeB 4O MOHUTOPOB AO/MKHO OCTaBaTbCs elle 3 AtoiiMa. ITO paccTos -
HMe MO3BOMMT BaM BUAETb BCE TPW 3KpaHa MPU O4YeHb He3HAUMTESbHbIX
nosopoTax ronosbl. (Ecnn Bbl GyAeTe MNOCTOSHHO MOBOPaYMBaTh FO/IOBY,
TO MeHee YeM Yepes Yac y Bac 3a00/MT LUes, a BO3MOXHO, 1 ronosa). O64 -
3aTe/lbHO TPU 3KpaHa [LO/HKHbI ObITb XOPOLUO BUAHbI Y HAXOAWNWCH B rpa -
HMLAX Ballero nepudgepuyeckoro 3peHns. MpocToil, HO 3PMEKTUBHBINA
crnocob npaBWIbHOTO pasMeLLeHMsi MOHUTOPOB — 3TO CeCTb 3a CTOA, Ha
KOTOPOM Bbl COOMpaeTeCh WX YCTaHOBUTb, U BbITAHYTb PYKW B (hopme Oy -
KBbl V. ['N548 NpsiMo nepes co60i, Bbl LOMKHbI BUAETH 06e PyKW.
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3. YeTbIpeXMOHUTOpHAst KOHMrypauys

() =— Bui

CKopee BCero, 4eTbipe MOHUTOpPA BaM He MOHafo6sATca. OfHAKO C HUMU
Bbl MOXETe MOYYyBCTBOBaTb CEOA CU/IbHBIM U Heysa3BUMbIM. pocTo NoM -
HUTe, YTO YObITKMA ObIBAlOT NPW TOProB/iE U C YETbIPbMA MOHUTOPaMW,
N Cc ogHUM. Ecnu e Bbl CObMpaeTech MCMO/b30BaTb YeTbipe MOHUTOPA,
He CTaBbTe UX OAWH Ha [PYroi v He ycTpamBainTe MHOMO3T&XHYH KOHCT -
PYKLMIO, KOTOpas 3acTaBMT Bac 3agupaTb rofioBy. PasmectuTe WX Tak,
4yTOObl OHW HaxOoAWNMCb Ha YPOBHE rna3s. [JOBONBHO 4acTO HauMHaroLive
Tpeiaepbl NOKynatoT 60/bLIOM KOHMEPEHL, -CTON U CTaBAT BCE YeTblpe
MOHMTOPa B OAHY JIMHWIO MO LEHTPY CToNMa. AT0 — HOPMa/IbHO, OAHAKO
OO0/bLUMHCTBO UIPOKOB CafATCA K HUM OYeHb 6/M3K0. YTOObI BUAETH BCe
yeTblpe 3KpaHa, UM MPUXOAUTCA BECb TOProBbI AeHb BEPTETb rOMIOBON M3
CTOPOHbI B CTOPOHY. ECnu Bbl MCNOMb3yeTe YETbIPEXMOHUTOPHYK KOH -
(hurypaumio, OTOABMHLTECH HA [OCTaTOYHOE pPacCTOsHWME, YTO MO3BOUT
BaM BUAETb BCE MOHUTOPbI NPWU 04eHb HEBONLLUMX MNOBOPOTAX rOI0BbI.

[ecTBUTENBHO N BEpHO: Yem 6onblile — Tem Jydle? HeT HMKakoro
CMbICNa MoKynatb 21-A0MMOBbIA MOHWTOP, TaK Kak Mo CBOUM rabapu -
Tam 1 BeCy OH O4YeHb FPOMO3AKWIA. Ecnim Bam Korja -nnbo npuieTtcs ero
YMHUTb, TO Bbl HaOPBETE Cebe CrWHY, a eCnn HeT, TO 3TO CAEeNaeT CYeT 3a
PEMOHT. 21-Al0MMOBbIA MOHUTOP 3aHMMaeT TaKk MHOrO MecTa Ha CToJe,
4TO Y Bac MOYTU He OCTaeTcs paboyero npocTpaHcTBa. Ha pbiHKe ecTb
Hegoporvie (3(eKTUBHbIE C TOYKM 3PEHWS 3aTpaT) MOHUTOPbI, KOTOpPbIE
obecrieyar BaM 6O0/bLUOIA BU3yaslbHbI 0630p M He CbefAaT BCe TOProBoe
MPOCTPaHCTBO. S COBETYHD BaM MOCMOTPeTbL mogens ViewSonic PS 790.
370 19-410/AMOBbLIA MOHWTOP, HO 3aHMMAaeT OH CTO/IbKO K€ MeCTa,
CKONbKO 15-At0limMOBbIN. Beerga crapaiitecb KynuTb Kak MOXHO 60/blue
«BU3YyaNbHOW HELBVDKUMOCTW», HO MPU YCMOBWUM, YTO OHAa He MPOrnoTUT
Ball CTON. Ha TeKyLil MOMEHT Y MIOCKMX MOHWTOPOB pa3peLLeHue unu
paccTosHWe MeXAy TOYKamMu HefoCTaTOYHOe M MO3TOMY He Onpas/blBa -
eT MUX CTOMMOCTb. M0 KpaliHe Mepe, O4HAXAbl PEMOHT OLHOr0 M/I0CKOro
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MOHMTOpa O00OLIenca MHe AOpoXxe HoBOro 17-atorimoBoro. B 6yayuiem,
M/I0CKNE WU HACTEHHbIE CYMep -3KpaHbl CKaXyT CBOE CNOBO, HO 3TO Cly -
UMTCSA HEe paHee, YeM Yepe3 HEeCKO/bKO fieT. A ceilvac AaBaiiTe paccMoT -
pUM Apyrue akTopbl.

Apyrue gakTopbl Korga Bbl UWWTE MOHWTOPbI ANS CBOEA TOP FOBOW KOH-
(hurypaumu, xenatesibHO, YTOObl OHWM 06/1afanM OYeHb BLICOKMM paspe -
LUeHVeM. 1 COBETYK Bam BblOMpaTb MOHWUTOPbI C pa3peLleHnemM 3KpaHa
1280x1024 wnn 1600x1200. [dpyroii ¢hakTtop — paccTosHME MeXay Touka-
MU, OT Hero 3aBUCUT YeTKOCTb M300paXkeHWs. PaccTosiHMe MeX Ay Tou-
Kamn oT 0.25 go 0.26 faeT BaM CBEPXYETKOE M300pakeHMe. Bawiy MOHM -
TOpbl TakXke AO0MKHbI UMETb (DYHKLMIO MepeycTaHOBKM Ha pas3/inNyHble
3HaveHus paspeweHuns {refresh). bonee BbICOKME pa3peLleHns 651aro -
NpuATHLI 4N rna3. Ecnv nocne TOprosoro AHA Bally rfasa YewyTc S U
ropsT, CKOpee BCEro, 370 OOBLACHAETCA HeAOCTATOYHbIM PACCTOSHVEM
MEXAy TOYKaMW MOHWTOpa WM HWU3KOM CTerneHblo paspelleHus. Korpa ge -
N0 KacaeTcs Ballero TOProBoro 060pyfoBaHWs, He >KasnelTe [eHer Ha Xo -
POLUYIO TEXHWKY. BeposTHO, Kaxablii MOHMUTOP Bam o6oiigetca oT $3 50
po $550. MoBepbTe, OHX CTOAT TOrO XOTA 6Gbl NOTOMY, YTO M36aBAT rnasa
OT 3yJa ¥ »OokeHus. Kak M B OTHOLLEHWWM BCEro TOProBoro 06opynoBaHus,
MOMHUTE, YTO HAJO0 TPaTUTb AEHbIMM HA WHCTPYMEHTbI, @ He Ha UIPYLLKK.
Ha A4nvHHOM AncTaHumMu urpyluku 6yayT CTOMTb Bam ropasfo  LOPOXe.
Ha pucyHke 8.2 nokaszaHa TPeXMOHUTOPHaA KOH(UrypaLus.

PucyHok 8.2. TpexMoHUTOpHasA KOHdurypauyms
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pathnyeckme kapTbl

Bam nydiwle Kynutb OfHY rpadMyeckyto KapTy, Kotopas OyaeT OfHOBpe -
MEHHO 06CnyXmBaTb YeTbipe MoHuTOpa. Xota Windows 98 nopgep»kusa-
eT YnpaBNeHne HeCKONbKUMU MOHUTOpamu, OO/bLUMHCTBO Tpeiaepos,
MCMOMb3YIOWMX 3Ty OMNepaLMoOHHYI0 CUCTEMY, XaytTCs, YTO OHa 3aBM -
caet. CoBeTylo Bam 06patTb BHMMaHve Ha Colorgraphic. 3ta KoMnaHus
MPOU3BOAMT NPOMECCUMOHA/IbHBIE TPaUYECK Me KapTbl, Mpeanaraer Liu-
POKWIA BbIGOP MPOAYKTOB M WMMEeET OTAWMYHYH penyTaumio. lMpexae yem
MOKynaTb KOMMbIOTEP, Y3HailTe O ero BO3MOXHOCTU MOAJePXUBaTb He -
CKONIbKO MOHMTOpPOB. Mo3soHuTe B Colorgraphic no 6GecniatHoMy HoMe-
py (1-887 WIDE VIEW) unu nocetuTe ee VHTepHeT-pecypc Mo aapecy
www.colorgraphic.net.

MogeMbl 1 BbICOKOCKOPOCTHOE COefMHeHVe

Bbl6op 3aBMCUT OT MecTa NpoXuMBaHua. A 1cnonb3yto ISDN-MHWMIO 1 MO-
[EeMHOe COefVHeHVe 4epe3 Tene)OHHYIO SIMHUKO B KauecTBe 3aracHoro Ba -
puaHTa. CKOpOCTb — 3TO BCE, NMO3TOMY BaMm >XefiaTe lbHO NPOBEPUTL CKO-
POCTb Ballero coefuHeHus. ABCOMOTHO 6GeCCMbIC/IEHHO MPOBOAUTL BECH
aHaM3, eC MPY HAKATUM KHOMKU «KYMWUTb» WK «NpoAaTb» NPMKa3 yxo -
OWUT Lenyto BeYyHoCTb. Kakas Obl TEXHOMOrMs BaMy HW WCMO/b30BasIaCh,
ybeauTecb, UTO Bbl TLATENIBHO W3YYWM CBOW B O3MOXHOCTW, OCOGEHHO
ecnu Bbl nosb3yetecb DSL unm ADSL. MecTo Ballero npoxuBaHus 6yaet
onpesenaTb Ans Bac TUM 1 BO3MOXHOCTW BbICOKOCKOPOCTHOIO JOCTYNa.

Tpe6oBaHUs K KOMMbIOTEPY

B wkone www.tradingschool.com Mbl YCTaHOBUMM K/MEHTCKME KOMIMbHO -
Tepbl ANA 0OyyaroWmMxca Yy Hac TpengepoB. AT CUCTEMbI NPefoCTaBns -
HOTCA MO UX Ce6eCTOMMOCTU B KayeCTBe AOMOMHUTENbHON YCIyrn ana Ha -
LUMX CTyfeHTOB. BOT nepeyeHb MUHMManNbHbIX TPe6OBaHWIA:

Camblii 6bICTPbIA NPOLIECCOp, AOCTYMHbIA Ha TEKYLLWA MOMEHT
128 MB RAM (onepaTviBHas namaTb)

nnn 14-rurabaiTHbI XXECTKNIA ANCK


www.colorgraphic.net
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40xCD-ROM wnu DVD

1.44-pnckoBof

Ay6nupytoLas cuctema no Ballemy YCMOTPEHMIO
Kapta Colorgraphic

512K CASH (K3aLW)

3BYKOBas KapTa

Ko1oHKM

Mogem 56K

Mbiwb Microsoft nnu Logitech, He Wwapunkosas
CucTtema pe3epBHOr0 3N1EKTPONMUTaHNSA

Kpecno

[ns TOProB/M Bam HY)KHO XOpoLLee Kpecno € YAOGHON ChnHKOW (Xopo -
WO noajepxuBatollee cnuHy). MokynaiTe nydilee Kpecno, KOTOpPoe OT -
BeyaeT BawMMm TpeboBaHMAM. He MbiTalATECh CIKOHOMUTb [EHbIM 3a CYeT
MOKYMKW [eLeBoro TPAMNUYHOro cTyna. Bbl cobupaeTecb NPOBOAUTHL Ha
HEM He MPOCTO 4acbl, a GyKBanbHO LeNble AHW. Ecnn nocne AnmTenbHbIX
4yacoB TpeiauHra Bawa CnvHa 60/MT, TO BaMm, MO BCE BEPOATHOCTW, Crie -
AyeT NoAymath 0 MOKYMNKe HOBOro Kpecna ¢ 6onee yA06HON CNNHKOIA.

Kyaa nontm yuntbea?

UTobbl CTaTb MpeycrneBaloWMM Tpeiaepom, Bam HeoOXOAMMO MOyYUTb
o6pasoBaHMe. HO TONbKO MO KHWraM Bbl HWMKOFAA He HayuuTeCb TOProBaTb
ycnewHo. Kak ata KHWra, Tak u gpyras npojeccuoHasibHas nuTepaTypa
MOryT faTb Bam JIULLIb MAen W 06LLYI0 MH(OpMaLmio, HO BaM eLle He 06Xxo-
AVIMbl 3HaHWS W ONbIT. MOXHO HavaTb TOproeBaTb M HabvBaTb cebe LWL -
KM Ha COOCTBEHHONM LUKYpe, WM CHavaia [OBEpUTLCA MpodeccroHany,
KOTOpbIA MpOBeAeT Bac MO Macce CTaHAapTHLIX (M HE O4YeHb) PbIHOYHBLIX
cuUTyauuid. Y Bac eCTb HECKO/IbKO BO3MOXHOCTE MNonyy4nTb npodec cmo-
Ha/lbHYH0 MOArOTOBKY — OTMNpaBMTbecA yumthes B CLLUA B oaHy K3 Tpei -
[VIHIOBbIX LUKO/. Y[J0BOMLCTBUE 3TO HE W3 [ELUeBbIX W, MOMMMO Nnatbl 3a
0byueHne (B cpegHem cocTaBnseT nopsgka $3000 3a ABYXHeAeNbHbIV
Kypc), MOTPebYyeT OT BaC 3HaUNTE/bHbIX, JOMOTHUTENBbHbLIX PACXOL0B .
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EcTb BTOpON MyTb — MOMYYUTb COOTBETCTBYHOLLYIO MPOGHECCUOHATbHYHO
noarotoBky B Poccuu. TMpu3HaTbes, A YAUBWICA KOrga y3Han O Mporpam -
Max npog)ecCUOHa/IbHOW MOArOTOBKM TPeiaepoB, KOTOpble npegnaraet
NpeacTaBMTENbCTBO AHMIMIACKOA MHBECTULMOHHON KoMmmaHun Nat Invest
Securities Corp. N0-xopoLuemMy, MHe [aXe HECKO/IbKO 3aBUAHO COTHAM Tex
TpeinaepoB, KOTOpble MPOLLIM WX, MOCKO/bKY CTO/b KAYeCTBEHHbIE U Hacbl -
LeHHble Yy4yebHble W TPEHWHroBble mMporpaMmbl kKoMnaHua Nat Invest
Securities npeg/iaraeT o 04eHb YMEPEHHbIM LieHaM.

Nat Invest Securities TpeHMpYyeT aKTWUBHbIX [A3ATpelifepos, NO3NLY -
OHHbIX TpelfepoB, paboTaloWmMX Ha KPaTKOCPOUHOM WMMMYNbCe M arpec -
CMBHbIX WHBECTOPOB. He3aBMCMMO OT TOr0, HOBUYOK Bbl WM OMbITHbLINA
Tpelifep, NPO(eCcCHOHaIbHO OpraHW30BaHHble KypCbl M y4yebHble MaTe-
puanel Nat Invest Securities gagyT Bam Heob6XoAMMble Ha MPaKTUKe 3Ha -
HWA, MOAKPenseHHble OnbITOM. B ux LieHTpe MOAroTOBKW TpeiaepoB ¢
BbICOKOW CTemneHb0 BEPOSTHOCTM OyayT Aenatb U3 Bac BbICOKOMPMOLIb -
HbIX TpeiaepoB M MHBECTOPOB. OYeHb MOXET OblTb, YT O Bbl Hay4MTECh
TOProBbIM CTpaTernsM U MeTOAMKaM, O KOTOPbIX Bbl 60/blUe HUTAe He
y3HaeTe, MOTOMY YTO PbIHOK W TOProBble CTPATErny MEHSAKOTCA CTO/b
ObICTPO, 4TO Ntobast, Jaxe camas COBepLUeHHas KHura Bcerga Oyget ot -
paXkaTb NMLLb UX NPOLL/IOE COCTOSHNE.

Nat Invest Securities "TpeHMpYeT YMbl, KOTOpPble ABWrat0T pbiHKaMK
Bbl mMoxeTe cBa3aTbCA C MOCKOBCKMM ogmcom Nat Invest Securities no

agpecy.

WwWWw.hatinvest.com
office@natinvest.com

r. Mocksa, yn. AMntpua YnbaHoBa, 4. 42
Ten.. 129-17-55

129-03-22

B KOHEYHOM cueTe, 3a Balll YCMeX WM MOPaKeHWe OTBETCTBEHHbI Bbl
camMu. Bbl 1 TOMbKO Bbl MOXETe PEeLIMTbCS MOWTU [OPOroid, Mo KOTOPOi
PEAKO KTO XOAUT. [OCTUIHYB CBOEI Lienn, Y Bac MOSIBUTCS YAOBMETBOPE -
HUE, UTO XKMBETE MEUTON, a He MeUTaeTe.


www.natinvest.com
office@natinvest.com
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Kak npoBepuTb 3HaHUA Ha NMpakTuke?

Mocne TOro Kak Bbl MPOYMTIN KHUTY, BO3HUK/IO /M Y BaC >XenaHue mnpo -
BEpWTb BallM 3HaHWA Ha NpakTuke? Ecnu ga, Torga Mow ycunms 6biin He
HanpacHbIMW ¥ MOBepbTe, MPeKpacHbIi MUP TPerauHra oyapyeT Bac eLle
Oonblle Mnocne TOro, Kak Bbl UCMbITaeTe MepByto nobefy Haf PbIHKOM,
Hag, camuMmM COBOI W npoiigeTe uyepe3 nepeoe nopaxeHue. MNpexge yem
MPUCTYNUTb K TOProB/ie C peasibHbIMW [eHbramy nonpobyiTe cBOM CUbl
Ha TOProBbiX cumynaTopax. Mpu Bblibope cuUMynsaTopa A4S TOProB/iv OH
[O/MKEH OblTb MakCUMa/lbHO NPUO NIMKEHHbIM K peasibHO  TOProBoil
nnatgopme. W, noxanyi, OLHUM M3 NyylUMX ABASETCH [LEMO -Bepcums
TOproBoii cuctembl Trade Cast Elite.

HabepuTe crefytoLLyto CCbI/KY:

1 ftp://show:gal lumki@ftp.natinvest.com/Demo/Demo.exe

2. Bblbepute "save this file to disk”. 9TM Bbl CKauaeTe Ha CBOI KOM-
NbloTep camopacnakyowuiica aiin. Pacnakyite ero B yfobHyw ans
BaC AVPEKTOPUIO K 3anycTute aiin Setup.exe. STUM Bbl MHCTaIMpyeTe
TradeCast Elite Ha cBOVA KomnbrOTEP.

3. OTkpoiite Control panel Ha Bawem KOMMbHOTEPE WM MPOBEPbTE pe -
rmoHanbHble HacTpoWiku (Regional Settings). [ns KOPpPeKTHON paboThl
nporpaMmbl BaM HeOOXOAMMO YCTAHOBUTb PerMoHa/IbHYK HaCcTPOMKy
(United States).

4. ns TOro 4tobbl MOMY4YUTb Naposib 06paTUTECh B MOCKOBCKWI OmC
kKomnaHmn Nat Invest Securities. UTo6bl 3anycTuts Trade Cast Elite Ha-
XMWUTe Ha COOTBETCTBYIOLLYH MKOHY Ha paboyem CTO/fie Ballero Komnb -
toTepa, wnm Start -> Programs -> TradeCast -> TradeCastElite, BBeanTe
Baw User 1D n Password.

Nat Invest Securities.www.natinvest.com

office@natinvest.com

r. Mocksa, yn. AmMutpusa Y nbaHosa, 4.42
Ten.. 129-17-55
129-03-22


lumki@ftp.natinvest.com
www.natinvest.com
office@natinvest.com
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PyKOBO/ACTBO MO WCMO/Ib30BaHMIO

TradeCast Elite

3T0 PyKOBO/ACTBO MpeAHa3HauYeHO COPUEHTMPOBATL M0/b30BaTeNs, KaK pabo -

TaTb C OCHOBHbIMU YacTsMu nporpammbl TradeCast Elite's(tm).

CnepytolLas Tabnmua COAePXMT ONMCcaHNe pPasaesos.

Hauano pa6otbl ¢ TradeCast
Elite(tm)

MoKa3bIBaeT, Kak 3amycTuTb NPOrpammMy rnoce yc -
MELLHO YCTaHOBKM.

OcHoBHoe 0kHO TradeCast
Elite(tm)

OnucbiBaeT ocHoBHOe 0KHO TradeCast Elite(tm).

AnemeHTbl TradeCast Elite(tm)

OnucbliBaeT Bee anemeHTbl TradeCast Elite(tm) u nx
OCHOBHbIE (DYHKL MW,

WHhopmaLmsa o brpxax

CnncoK GUPX, Yackl MX paboTbl 1 TUMbI OPAEPOB.

YacTo 3aaBaemble BONPOChI

Cnucok BoMpocoB, KOTopble 006bI4HO 3aaak0T HOBUYKN.

YacTto ncnonb3yemMble KasuLLm

CnMCOK HanGoee YacTo UCMOMb3Y eMbIX K/ABULL.

TepMuHonorva TpeiguHra

KpaTKkuii cnoBapb TepMUHOB, NpaBua hOHA0BOTO
PbIHKA 1 BUPXKEBLIX CUMBOJ/IOB, KOTOPbIE MOTYT 6bITh
MONEe3HbI NPY TOProB/ie aKLMSMK.

BaxHoe npvmMeyaHume: The TradeCast Elite Quick Start Guide MOXHO 0OT-
KpbITb 13 TradeCast Elite(tm), BbibpaB Quick Start Guide n3 meHo Help.

Elite(tm) Help TakXe MOXHO OTKpbITb 13 MeH0 Help.

231
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Hauasio pa6oTbl ¢ TradeCast Elite(tm)
MHCT pyKUMM no ycTaHoBke Instructions
Utobbl ycTaHoBUTL TradeCast Elite:

BcTaBbTe CD B AuckoBoA. Ecam Autorun 3anycTuTces, Bbloepute INSTALL B
MeHH0. B MpoTMBHOM cyyae, cAenaiite cregytoLee:

1. V13 meHto Start, BbibepmTe Run.

2. Habepute D:cINSTALLcSetup (rae "D" 0603HaueHWe Ballero AMCKO -
Boga CD ROM).

CnepyiiTe MHCTPYKLMAM Ha 3KpaHe.
Launching and 3anyck n coeguHeHue ¢ TradeCast Elite

Uto6bl 3anycTutb TradeCast Elite(tm), aBaxabl LLENKHUTE HA UKOHKE,
unmn n3 MeHro Start, Bblbepute Programs / TradeCast / TradeCast Elite.

MosBuTCcA OKHO coepnHeHns ¢ TRADECAST (cm. pucyHok A). Habepu-
Te cBoii User ID n Password, 3aTem LienkHWTE Ha kHonke OK wam Ha-
XmuTe Enter.

[Janee, HabepuTe Baw Order Entry ID u Password, 3aTem LenkHute OK,
nnn Haxxmute Enter.
MpumeyaHve: LWeNKHYB No 3HauKy Save Password, Bbl 6yaeTe n3bas/eHbl OT He -
06X04MMOCTM 3aM0/HATb 3TO OKHO B Aa/TbH efiLLeMm.

PucyHok A: OkHo coeguHeHus ¢ TradeCast
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BaxkHoe 3ameyaHue: BonblInHCTBO anemeHToB TradeCast Elite MoXHO
N3MeHUTb. LLLeNIKHMTe NpaBOi KHOMKOI MbILLKW HAa 3/1EMEHTE, 1 Nosi-
BUTCS KOHTEKCTHO3aBMCUMOE MEHIO C JOCTYNHLIMU BapuaHTamu.

TradeCast Elite™

Mpu nepsom 3anycke nporpammbl TradeCast Elite(tm) nossuTcs pacnonoxe-
HWe 3/71eMEHTOB MO YMONYaHWI0. V3 MeHo File MOXHO BblbpaTb HECKOMbKO 3a-
paHee CKOH(WIypMpoBaHHbLIX pacronoXeHwid. Monb3oBaTenb Takke MOXET CO -
30aTb COBCTBEHHOE pacnonoxeHue (cM. puc. C Ha cTp. 232).

B pfgaHHOM pacnonoxeHun cnegyrouime anemeHTsl: Blotter, Ticker, Board
View [MHpekcbl], Top Ten - NASDAQ NMS Volume, Board View [TradeCast
20], OkHo Stock, OkHo Order Entry n TradeCharts. Bce anemeHTbl [OCTYMHbI U3
MeHIO Tools. MeHio Options no3BonsieT Tpeiigepy CKOHUrypupoBaTb MyTb
MoNb30BaTENs, MOMb30BaThbCA ObICTPLIMU KNaBuLamu, 3afeicTBOBaTb BO3MOX -
HOCTW HECKO/IbKUX MOHMTOPOB W MNpocMaTpuBaTh C000WeHns oT  Executor.
TradeCast Elite(tm) Takke M03BOMSIET CBA3aTb HECKObKO OKOH TakuM 06pasom,
4TO KOrga HOBble AaHHble BBOAATCA B O4HO OKHO, COOTBETCTBYHOLMM 06pa3om
M3MEHAKOTCA [aHHble B CBA3aHHbIX OKHaX. Takke [OCTYMHbl BO3MOXHOCTM
Order Entry (HacTpamBaemble KOMOWHaLMWM KMaBuL M MHAGOPMaUn S 0 PbiHKax
N Gupxax Mo ymonyaHuo). MeHro Windows MoKasbiBaeT BCE OTKPbITbIE OKHa B
TOM MOPsifKe, B KAaKOM OHW Oblin OTKPbITb.. OKHa MOXHO PacrnofoXuTb Kacka -
[OM, TOPU30HTaNIbHO UKW BepTUKanbHO. MeHio Help no3sonset paboTatb ¢ 06-
weit mHgpopmauyeid, TradeCast Elite(tm) Help, TradeCast Elite(tm) Quick Start
Guide, Symbol Lookup tool, Time Display, Change Accounts, Change Quote
Servers. Entitlements nonb3oBatensi MOXHO yBUAeTb, Bblibpas About U3 MeHHo
Help, n 3atem Bbl6paB Entitlements. Executor n Transaction Server AOCTyMHbl M3
KHOMKW Servers B OkHe About. lMaHenb COCTOSHWA B HWKHEA 4acTu OKHa
TradeCast Elite(tm) Takke nokasblBaeT Ha3BaHME cyeTa, BWUSI [LeATENbHOCTU
(Training, Broker, Trading), KnaBuwu BKN./BbIKM., W TeKyllyt UeHY Dow u
NASDAQ. 3nemeHTbl TradeCast Elite(tm) Kak TOMbKO Bbl COEAUHWUANCL C
TradeCast Elite(tm), B OCHOBHOM OKHe OTKPOETCS PacnoioXeHue Mo ymonua -
HWIO.

E Eloter ( 1 8 )

* UT06bl YBMAETb TeKyliMe OTKPbITble MO3WLMKM, LUeNKHUTE Mo Apnbiky Open
Positions.

o [ns npoBepkM TeKyWMX Onepauuii, A/MHHbLIX WAW KOPOTKMX MO3WLUIA, TeKy -
e Mapxu, a Takxe NpubbINEA M yObITKOB MO 3aKPbITbIM WU OTKPbITHIM
MO3VLMAM, LLEMKHWTE N0 Ap/blKy Summary.

* UT06bl YBMAETb KOHKPETHblE CAENMKMW, a TakKe MpULIMM U YBbITKM, LUENKHU -
Te Mo Ap/bIKy Trades.
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PucyHok C: OkHo TradeCast Elite(tm)
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B Sbock ( E )z
[JaHHble Level 1nokasaHbl HaBepxy, Bkntoyas Last, Close, Change, Volume,
High, Low, Best Bid v Best Offer.
[JaHHble Level 2 nokasaHbl nog faHHbIMu Level 1. OkHo Best Bid/Best Offer
MoKa3blBaeT KOHKPETHbIX MapKeT-melikepoB (Ha NASDAQ) wnn 6upxu
(Ha NYSE/AMEX) ¢ yka3aHueMm LigHbl, KONMYeCTBa aKLuid, BpEMEHU U T.[.
MoxeT nokasbiBaTb /M60 Tonbko KoTupoBkn ECN Book (Island Book
Quotes), 6o BmecTe ¢ MHopmauuein no Level | un ll.
OT/enbHble KHOMKW KynuTb/NpoaaThb.
YCoBepLlUEHCTBOBaHHbIE (DYHKLMM BblbOpa TOProBbiX naowagok (SOES,
ISLD, SelectNet, Archipelago, Bloomberg, REDI, BRUT, Attain, Herzog,
NYSE, AMEX, Pacific, Chicago).
KoTnposku Bulletin Board MoXHO npocMatprBaTh B OKHe Stock.
HacTpolika curHanoB 3BYKOBbIX W TEKCTOBbIX Ha OMOBELLEHWe, KOrga u3Me -
HseTca: net change, volume, block trades, n % changes.
B03MOXHOCTb OMOBELLEHNs Tpelifepa CUrHanoM, Korfa LieHa akuum [OCTWr -
HET 3apaHee YCTaHOB/IEHHOr 0 Nnpeferna.
BO3MOXHOCTb BbIfe/INTb LiBETOM OMpefesieHHbIX MapKeT -MeliKepoB, BCe aK-
UMM MM KOHKPETHble akuuu onpefeneHHbIM CUMBOMOM (rno6anbHo) u/vnm
ECN.
TradeScout nownet NUMUTHblE opfepa Yepe3 coefuHeHnue Direct ECN. Kpo-
Me TOro, ecTb BO3MOXHOCTb BblopaTh SelectNet auto preference n SOES.
B03MOXXHOCTb CrpynnupoBaTth No 0TAeNbHOCTM ECN 1 MapkeT-MeiikepoB.
Bo3MoXHOCTb 3akpenuTb pasgen Load Huxe unu Bbille WHGOpMauum no
Level I.

Ticdese 53+ Y TE )i

Moka3blBaeT AeNCTBMA MapKeT-MelKepoB MO0 KOHKPETHbIM akuuam, npes -
CTaBNEHHbIX B BUE CMUCKA WX PACMONOXEHHbBIX KacKajoM.

Mo3BonseT BbIOpaThb CyllecTBylOLlee OKHO Ticker mnm co3gaTb HOBOE.
YTtobbl f06aBUTL MM CTEpPeTb aKUMU OTKPLITOM OkHe Ticker, LWenkHUTe mpa-
BOW KHOMKOM MbILIKW Ha 3TOM OKHEe W BblbepuTe M3 KOHTEKCTHO3aBMCUMOIO
MeHto Edit List.

OkHo Open Positions nokasblBaeT TO/IbKO Te aKuuW, N0 KOTOPbIM B AaHHbIN
MOMEHT OTKPbITbI [/IMHHbIE WM KOPOTKMe nosuumun. Mo Mmepe Toro, Kak no -
3ULMM OTKPbLIBAKOTCA WM 3aKPbIBAKOTCH, OHU aBTOMAaTUYecku 6yayT MosB -
NATLCA UK UcYe3aTb B OKHe Ticker.

B okHe High/Low oToGpaxatoTcs akuuu, AOCTUrLIME HOBbIX BbICLUMX WK
HU3WWX KOTUPOBOK 3a AeHb. Kpome TOro, B 3TOM OKHe MOKa3aHbl akuuu,
TOPryemble BbiLLe U HUXE SHEBHOIO YPoBHA high nnm low.
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Time and Sales | ® Tindow):
+ [loKa3bIBAET BCe C/AEMKW, BPEMS COBEpLLIEHUS CAENKM U U3MeHeHne B Bid/Ask.

Tadetharts ( B )=

* B OKHax ¢ rpayM4yeckuMm n3oopaxxeHnaMm 4OCTynHa QYHKLUMS HaOXEHNS.

* B03mMOXHOCTb NpOCMaTPMBaThL B O4HOM OKHE HECKOJIbK O rpadivKoB.

* B03MOXHOCTb aHanM3MpoBaTb KOPPENALUID ABMXKEHUS KOTUPOBOK C MOMO -
LU0 NPOCMOTpPA HECKONBKUX rPathiKoB B O4HOM OKHE.

* B03MOXHOCTb MCMO/Mb30BaTh HaNOXKEHWE C LE/bI aHanm3a Kakgon rpadm -
YeCKo Tabnuubl.

 [pocmoTp aHanM3a KaXKAow akuum.

» BbI60p 1 YCNOXHEHHbIA aHaNN3 akuuy UAK rpynbl akLWid.

e JlononHWTeNbHbIE BO3MOXHOCTMN aHann3a.

 bBonblue BO3MOXHOCTEl 415 ONTUMMU3ALMN aHaNN3a.

» [pocToTa Ucnob30BaHWS Npy ONTUMU3UPOBAHHOM aHan3e.

» HoBbI An3aliH OKHa peAaKTUPOBaHNS.

* B03mMOXHOCTb MpOCMOTPa rpaMKoB 3a ONpefefieHHbIi Nonb3oBaTe nem ne-

p1oA.

Maws | in @ & 0):

e HOBOCTM B pealbHOM BpEMEHM MOTYT 3arpyatbCsi MO CUMMBOJ/TY aKLWW, KaTe -
ropun UK Mo CNMCKY, COCTaBAEHHOMY N0/b30BaTe/EM.

+ [lpoCcMOTp ropsuMx HOBOCTEW, 3ar0NOBKOB M 06bLSABMEHWIA 06LLeHALMOHAb -
HOro macLuTaba.

» Bo3moxHocTb cBsizaTb News ¢ Blotter, Board View n Stock Window.

» OkHo Option (Ha pucyHKe He NoKa3aHo):

* [loka3blBaeT MH(OPMaLMIO NO ONLMOHAaM B PeabHOM BPeMEHM.

* Bo3MmoxHOCTb BbiCTaBuTb opgepa Market, Limit, Stop, Stop Limit Ha He-
CKOJIbKMX TOPrOBbIX M/0LWAAKax OAHOBPEMEHHO.*

€ Board View/Fortfolio View ( @ )z
 T[lokasbiBaeT BCH MH(opmaumio no Level 1 kacaTenbHO BbIGPAHHLIX BaMu
akuuii nnbo B anaBMTHOM MOpPAAKe, MO0 B NOPsAKe, Ha3HAYEHHOM MOfb -
30BaTenem.
 TloKa3blBaeT CMMCOK CMMBO/OB, 0TOGPaXKeHHbIX B OKHE Ticker.
« OTcnexuBaeT akL MW, KOTOPbIX HET Ha BallieM CYeTe.
e MOXHO ,06aBWTb NHOBOI CUMBOS, aKLMIO 1 KOT UPOBKY.

+TOProBNsi ONUMOHAMM OrpaHMYeHa NPoAadKel MOKPbITLIX OMUMoHOB Tuma call 1 nokynkoii
OMUMOHOB. YT0GbI MPOM3BOAMTbL OMNepaLmMit C ONUMOHaMI, HEOBXOAMMO MOMYUMTh COOTBET -
CTBYylOLge pa3spellieHre. TOProBNs ONUMOHAMM COMPS>XKEHA C OMpedeneHHbIMA PUCKAMU U He
PeKOMEHlyeTCsl HeKOTOPbIM KaTEropusiv MHBEC T OpOB.
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@ TpTen ( = LE E @ }:

 [loKasblBaeT AecATb aKuuii C MakCMMaslbHbIM POCTOM W MafeHueM, C Makcy -
Ma/ibHbIM POCTOM W NafieHVeM B NPOLIEHTaX, a TakkKe [ecATb akuWii ¢ MaKcy -
Ma/lbHbIM 06beMoM Topros Ha NASDAQ, NYSE n AMEX.

* Bo3smoxHoCTb cgenatb yctaHoBkM Column v View He3aBUCUMBbIMK [ KaXK -
[0ro OKHa.

® Fodamental Deta( 2 @ ® 'E

* lMoKa3blBaeT MH(OPMALMIO O KOMMaHWAX: PEATUHI, AepXxaTenu akuuii, 6eTa,
CUMBON OMUMOHa, COOTHOLWeHWe Price/Dividends, (uHaHCOBbIE MNoKasaTenu
1 [OX0gb!.

® Alerts ( Iz G @ )i

e YCTaHaB/MBaeT OMOBELLEHME, OCHOBAHHOE Ha YBE/IMYEHUM WM YMEHbLUE -
HMW LEeHbl aKuMu, 06bemMa TOProB, U3MEHEHWUM LieHbl akuuy B MPOLEHTaX ”
block trades.

» OnoBelLeHEe MOXET MPOM3BOAUTLCA B OKHe Alert, 3ByKOBbIM CUTH/IOM WK
NnocnaHnem.

& Cder Entry ( © a & )

» Opgepa K UCMONHEHMIO MOKa3aHbl B BEPXHE M OKHE.

* lcnonHeHHble, OTMEHEHHbIE W OTBEPrHYTble Opfepa MoKa3aHbl B HUDKHEM
OKHe.

* Mo KaxnoMy opfiepy NoKa3aHbl: TOProeas Mn/oLiasKa, CMMBO/, LieHa U BPeMs.

* Yrobbl OTMEHUTL OpAep, HaXMUTE Knasuwy Escape wnu BblgenuTe opaep u
[BaXAp! LLeNKHUTE M0 HeMy. OTMeHeHHbIN OpAep Mo ABUTCS B HDKHEM OKHE.

» OkHa Pending 1 Activity log MOXHO M3MEHATbL MO pa3Mepy.

E Ieider ( I= @ @ )3

» OkHO Insider nokasbiBaeT BCe MOCMaHHbIE OpfAepa, a Takke CAeNKwW, cosep -
LUeHHble BCEMMW Tpelifepamu, BK/OYas Bac, B Balleli GPOKepCKOi tupMe.
Monb3oBatenn WHTepHeTa MOTyT He MMETb BO3M OXHOCTU M0/b30BaThCSH
3TOW (hyHKUMEN.

E Baglets ( Iz @ i )e

e 3nemeHT Order Entry no3BonsieT Mosb30BaTensaM 3akpblBaTb BCE OTKPbITbIE
no3nLMMN OJHOBPEMEHHO, IM60 CO3AaTb CMMCOK aKLWiA 1 TOProBatb UMK Kak
rpynnoi akuuii.

 T[onb3oBaTenn MOryT MOKynaTb W MPoAaBaTb BCHO rpynny akuuil OgHUM Ha -
XaTnem KHOMKMK.
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B Browser | = € ® )z
e [lonb3oBaTeNiM MOryT NPOBOAMTL WCCNEA0BAaHMS He 3aKpbiBas OKHO
TradeCast Elite™,
¢ MOXXHO OTKPbITb HECKO/IbKO OKOH Browser.
*  Browser MOXHO COXPaHWUTb KaK YacTb PacrosioxeHUs.

E Ressarch | Iz € & | H
* [Monb3oBateny MOryT noAy4nTb JOCTYN K MH(opMauum 06 akuusx B pasnn -
HbIX (hopmatax: Industry Outlook, Consensus, News, Stock Reports u Instant
Analysis.
» BbIBOA Ha nevatb 3T0W UHOpMaLK.

BO3MOXHOCTW HACTPOVIKN:

* BO/bLIMHCTBO 3/1EMEHTOB MOXHO HacTpouTb. LLleNKHWTe npaBoil KHOMKOWA
MbILLKM MO OKHY Tool u BblbepuTe customize M3 KOHTEKCTHO3aBMCKUMOIO Me -
HIO.

» [Mo3BonsieT Bam HacTpavBaTb LUMPUHY KOJIOHOK, MOPSfOK PacrnofoXeHus,
WpndTbl 1 UBET. [Na Bblbopa AENCTBUA WENKHUTE NPaBO KHOMKOW MbIL -
KV M0 COOTBETCTBYIOLLEEMY OKHY.

e OkHa Board, Portfolio, Top ten n Blotter no3BoAstOT NPUCBOUTb KOHTPacTM -
pylowye LBeTa MOMOXMTENbHLIM W OTPMLATENbHLIM 3HAYEHWAM; KPaCHbIA =
oTpuLaTeNbHOE U 3eM1EHbIN = MOMIOXUTENBHOE.

e B MeHO Options MOXHO yCTaHOBMTb 3HaveHus Equity m Options no ymonua-
HWto. Takke 3Ha4yeHUs MO YMOMYAHMIO MOX HO MPUCBOMTL JIKO60OMY KOHKpET -
HOMY OKHY Stock 1 Options.

e CopTupoBKa B peasbHOM BPEMEHU MPOUCXOAWT B OKHax Blotter, Board View
nTop Ten.

» KnaBuwwn co cTpenkamy (BBepX, BHM3, BMPaBO, B/IEBO) MOXHO HaCTPOUTL C
nomowpto Shift, CTRL, ALT unm None (npo6en), 4Tobbl yBenuuuBaTb Wm
YMeHbLUATb LEHY W KO/IMYECTBO akUMil Ha OMpefeneHHyt BennuuHy. [ns Ha -
CTPOVKM KnaBuLIe €O cTpenkamy Bbloepute Options>Order Entry>General
1 3aTeMm BblbepuTe Apnbik Key Incr>Decr u3 meHto Order Entry Setup.

MHdhopmaums 0 TOProBbIX NoLaAKax

SOES
Yacbl paboThl: 9:30 am - 4:00 pm, EST
Bugabl opaepos: Market, Limit

SelectNet
Yacbl paboThl: Pre-market 9:00-9:30 am, Post Market 9:30 am-4:00pm, 4:00-5:15
pm, Post Market, EST
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Buabl opaepos: Limit

OTMmeHa opfepos: Bbl He MoXeTe 0TMeHWUTb opfep B SelectNet B TeueHwe 10 ce-
KyHZ nocse TOro, kKak Bbl BBEMM CBOW opaep B cucTemy. OfHako opAepa MOXHO
BBOAWTb B 3TO BpeMs. 3TO MpaBWiO AeliCTBYeT BO BPeMs BCeX TPeX TOProBbiX
ceccuin SelectNet.

Island

Uacbl paboThbl: Pre-market 8:30-9:30 am, 9:30 am-4:00 pm, Post Market 4:00-
6:30 pm, EST

Buabl opaepos: Limit

NYSE/AMEX
Yackl paboThl: 9:30 am-4:00 pm, EST
Buapl opepos: Market, Limit, Stop, Stop limit, Market On Close

Archipelago
Yacbl paboThi: 8:30 am-5:30 pm, EST
Bugabl opaepos: Market, Limit, Reserve (ana NASDAQ u Listed stocks)

Instinet

Yacbl paboThi: 8:30 am-5:30 pm, EST

Bugpbl opaepos: Market, Limit

*MpoBepbTe, Kakue yachl paboTbl NOALePXKMUBAET Baww 6poKep -aunep

Bloomberg
Yacbl paboTbl: 8:30 am-6:30 pm EST
Bugbl opaepos: Market, Market On Close (NY SE), Limit (NASDAQ, NYSE)

REDI
Uackl paboTbl: 8:30 am-6:30 pm EST
Bugpbl opgepos: Market, Limit, Reserve (gn1a NASDAQ wu Listed stocks)

Herzog

Yackl paboTbl: 9:30 am-4:00 pm EST

Buabl opgepos: Market, Limit, Stop, Stop Limit, Market on Close (Tonbko
NASDAQ)

BRUT

Uacbl paboTbl: Pre-market 8:30-9:30am, 9:30am-4:00 pm, Post Market 4:00-6:30
pm, EST

Bugbl opgepos: Market, Limit (Tonbko NASDAQ)
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Attain

Yacbl paboTsl: Pre-market 8:30-9:30am, 9:30am-4:00 pm, Post Market 4:00-6:30
pm, EST

Buabl opgepos: Market, Limit, Market on Close (Tonbko NASDAQ)

YacTo 3aaBaemMble BOMPOChI

Kak BBogMTb 0pAep?

1. BBeanTe CMMBOJST aKUMW B NIeBOe BepxHee Mosie OkKHa Stock u HaxmuTe
Enter.

2. icnone3syinte cekumto Load, 4T06bl BBOAMTL Opfepa C MOMOLLBH MbILLKMW.
LLlenKHWTe MpaBoOil KHONKOW Mo OKHy Stock u BblbepuTe cekuymio View
Load.

3. Bbibepute TOprosyto nnowagky (Archipelago, Bloomberg, REDI, Island,
SOES, NYSE, AMEX, Pacific, Chicago, BRUT, Attain, Herzog) n3 cnu-
cka Exchange List B cekunmn Load (BHM3Y).

4. Bblbepute Limit uam Market n3 cnucka Order Type (Market goctyneH He
Ha BCEX TOProBbIX NIOLaAKax).

5. BBeauTe KOMMYeCTBO akumii (KOMMYECTBO akUWMil MO YMONYaHWIKO YcTaHa -
BnmBaeTcs B Options Menu, Order Entry, General, Default Shares).

ay I-Ill‘F_il'lfii_'lET CORP

Lasl ?'I]‘UE Change [ 7/8 High 70 3/4 a B::
Close B35/8  Volume 38155800 Low E71/8 17 ub S 2000
| fn13anse

Time T MMID Price Sz Time I

MEXT 7134
IHCA 71374
HITE 713/
= ISLD ?l E.Fd

1 1810
H 13'2‘8

i ﬂldﬂ Tyne Order Tame  Shares I.:nltFrlne F'lﬂmr'-:e

| e [ Epma ] g
55;;,-_"'.‘. shatsel [S0E5  ~] B | Col

PucyHok D. OkHo Stock ¢ cekuuein Load
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6. UTobbl coBepwnTb cAenky Tuna Limit, BBegnTe LeEHY; camblii GbICTPbIi
Cnocob - WenkHyTb No LeHe B OkHe Level 2, npu stom B Limit Price aB-
TOMaTUYeCKN BbICBETUTCA 3Ta LeHa. Bbl Takke MOXeTe HabuTb LEHY
BPYUHY!HO.

7. Ona npogax Tna short HY)XHO MOCTaBUTHL TaslouKy B OKolke Short, ec-

N NONb30BaTe b HE UMEET JJIMHHYIO NMO3MLMIO MO 3TON aKumu.

LLienkHute Sell/Short Sell nnn Buy.

9. MosABKTCS NOATBEPXAEHWE OpAepa.

10. WenkHuTe Send, uTobbl nocnatb opgep, unnm Do Not Send, 4To6bl OTMe-
HWUTb OPAEP W BEPHYTLCS B OKHO Stock.

11. Mo yMonYaHWIO MOATBEPXKAEHWE MOCLINKM Opfepa BK/YEHO. YUT06bI OT -
KNHunTh ero, wenkHWTe Options B OCHOBHOM MeHLO, BblbepuTe Order
Entry>General 1 CHUMUTE rasiouKy C OKOLUKa MOATBEPXAEHNS MOCMaHMS.

12. PesepBHble OpfAepa - pe3epBHbI OpAep MO3BO/SET MOMbL30BATENO MOME-
WaTb OpAep Ha OnpefeneHHOe KOMMYEeCTBO aKUWii, HO "MoKasbiBaTb"
TONbKO YacTb Bcero opgepa Ha Level Il. Korga nokasaHHas 3asBKa Y[0B-
NeTBOPEHa, CnefyrolmniA 610K akuuii CTaHOBWTCS BMAEH. Tak MOBTOPSET -
Csl, NMoKa BeCb OpPAEpP He BbIMOMHEH WM He OTMeHeH. B mone total quanti-
ty oTobGpaxaeTcs 06Liee KOMMYECTBO aKuWil BO BCeM opgepe. Konmuyect -
BO MOKa3aHHOe OTpaXaeT KOMMYECTBO aKUuiA, KOTOpble BUAHbLI BCEM Y4a -
CTHMKaM pbIHKa.

13. YnydileHHble KoM6uHauuy knasuw Ha Island - Island Tenepb npuHumaet
YMEHbLLUEHWE N YBEMYEHUE KOTMPOBOK A0 1/256. 3To faeT Tpeigepam
BO3MOXHOCTb NMOMeCTUTL Opfep paHblie nyywero bid u ask B cnucke
Island.

©

3ameyaHust:

LLenkHuTe Cancel 4To6bl OTMEHUTL OpPAEP.

LenkHuTe Bail Out, uto6bl oTMeHUTL Offer mam Bid v ogHOBpeMeHHO mnocnatb
OpAep Ha BbIGpPaHHYIO TOProByK NOWaaKy. Kak TOMbKO OpAep OTMEHEH, OH
MOCbINAeTCs Ha BbIOPaHHYKO TOProByto Maowagky no ueHe market (ecim Use
MKT Price Bbl6paH) nnm no ueHe limit (ecim Use MKT price He BbiGpaH).

KHonku BBOAA opfepa OyayT ybpaHbl, KaK TOAbKO opfep mnocnaH. Utobbl Mo -
ABUINCL KHOMKW, LLENKHWUTE NPaBoii KHOMKOW MbIWKKA N0 OKHY Stock 1 Bbl-
6epute 'Clear Buttons'. Korga opfep He MCMONHEH, KHOMKW MOXHO OCTa -
BUTb aKTUBHbIMW MO yMon4aHuio. MpocTo Bblbepute 'Enable Order Entry
Buttons When Order is Pending' u3 Options>General>Order Entry.

YcTaHaBMBas yBE/MYEHWE LiEHbI MO YMO/YaHWIO B OKHe order entry setup,
06s3aTeNbHO ycTaHOBUTe kakK Fraction, Tak u Decimal increments. YcTaHoB-
KW Mo ymonyaHuo 6yayT nepekntoyatbes mexay Decimal n Fraction B 3aBu-
CUMOCTW OT TOrO, B KakuMX BEIMYMHAX MPOBOAATC A TOPrK No akumu. JT0 Tak-
Y& OTHOCUTCA K OpAepam Ha OMnuMOoHbI.



Stock-maks.com
242 cTparteruu o»ntpeiigepa B 3/1IeKTPOHHON TOproesie

Kak f06aB1Tb akumio B 0kHo Board View?

1. LLlenkHnTe MpaBoil KHONKOW MbIWKK no OkHy Board View (TradeCast 20),
YTOObI BbI3BATb KOHTEKCTHO3aBUCUMOE M EHIO.

2. Bbibepute Edit List M3 KOHTEKCTHO3aBUMCUMOro MeHK. [lossBuTcs Setup
Dialog Box:

3. BBeayuTe HOBbI CMBON akuum ans Board View.

4. WenkHute Add nnu HaxxmmTe Enter 4To6bl 406aBUTL HOBYHO aKLIMIO.

5. WenkHnTe Close. HoBas akums nosiBuTcs B OkHe Board View.

Kak f06aB1Tb KONOHKY B OKHO Board View?

16. LLlenkHWTe MNpaBOi KHOMKOI MbIWKK N0 okHy Board View (TradeCast 20),
YTOObI BbI3BATb KOHTEKCTHO3ABUCHMOE MEHHO.

17. Bblbepute Customize W3 KOHTEKCTHO3aBMCMMOrO MeHt0. [losBuTcA Aua no-
roeoe okHo Board View Customization:

18. CnnCcoK B OKHE crpaBa COAEpPXWT KOMOHKM, KOTOpble He BWUAHbI B HAacTOA-
WA MOMEHT B OkHe Board View. CnvcOK cnpaBa COLEPXKMT KOMOHKM, KOTO -
pble BUAHbI B HACTOALLMIA MOMEHT B OKHe Board View.

19. icnonb3yiiTe cnefytolimMe KHONKU 4TO6 bl A06aBUTb, CTEPETb WM Nepeasw -
HYTb KO/IOHKM.

Buotton Action Button Action
I B | Jotarkts KONOHKY 5_,:3;] MepeaEnHyTh KamoHKY BBepX

CTepeTh KOnoHKY 3}! ! [lepeIBHHYTh KOMOHEY BHHI

[= Board View [TradeCast 20]

‘Clogs !
41"1_#:1 45 9/16 45
g112 |83 |65
(321/4 31158 |33
|[37716 (8572 |81
@ AN . [[6015716 |95 |64
ELL nl.mrr---| o [ [3|IN6 (@
GE m;::ﬂ- 7 B |52
IGTW 51., Qu:!a&m h‘ 521 517/8 33 ]

WE 112172 071316 12
INTC ﬁ:,,pm‘_,%1 635716 |61 13/16 |65

S |58 Export.. 381716 [533% |60
|CO _W{tﬂnru"* AT |4 431

PrcyHok E: Board View  (TradeCast  20) c
KOHTEKCTHO3aBUCHMbIM
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PucyHok 6: OkHOo Board View Customization
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5. WenkHute Apply, 4Tobbl yBUAETL N3MEHEHNS B OKHe Board View.
6. LLlenkHuTe OK, KOrga 3akoHuuTe.

Kak cBsi3aTb OKHa Me>Kay co60ii?

Yawe BCero cBs3biBalOT Mexpy coboit okHa Stock, Time and Sales wu
TradeCharts. OgHako, NoYTK N060e OKHO MOXET OblTb CBS3aHO C A PYrMM OK-
HOM. YTo6bl cBA3aTh OKHa, Bblbepute Links u3 meHio Options. MosBUTCA OKHO
cBAsn. Csasn nossnsoTcs B nopagke rpynn  (Group 1, Group 2, u T.4.)
Group 1 sBfisieTCA rpynmnoi no ymonyaHuio. BbibepuTe OKHO, KOTOPOE Bbl XOTW -
Te CBSI3aTh, LUEMKHYB MO Ha3BaHMIO OKHa B cnucke. LLlenkHute Set Link, 3aTem
Done.

Co3faHuve HOBOWA rpynnbl

UTobbl co3path HOBYHO rpynny, BbioepuTe New u3 cnucka TradeCast Links
Group. Takum 06pa3oM, NOSBNAETCH HOBas rpynna. YTobbl 3akpenuTb OKHO 3a
3TO HOBOW rpynnoii, BblbEpMTE Ha3BaHWE OKHa, KOTOPOE HY)XHO BK/UYUTb B
YCTaHOBKM HOBOI rpynnbl. Korga Bbl 3aKOHYWM BbIOOP OKOH [N HOBOM rpym -
nbl, wenkHuTe Set Link. LenkHute Done, Korga Bbl 3aKOHYMAM C OKHOM Link.
B 3aBMCMMOCTU OT KOH(Mrypauuy Ballero KOMMbHOTEpPa Bbl MOXET € HayaTb UC-
NbITbiBaTb 3aMeffieHVe paboTbl, KOrAa Bbl AOCTUrHeTe ypoBHA oT 15 go 20

rpynn.

Tludﬂ:qﬂutiﬁwlﬁiwp‘l ?if.

St Link Dera |

PucyHok H: YcTtaHOBieHMe CBA3U
Mexay
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no6anbHoe coefMHeHne

UTo6bl COEAMHUTL OAMH WM HECKOMbKO rpadMkoB 60fiee YeM K OfHOI rpynne,
Bblbepute Global u3 cnncka TradeCast Links Group u LUeKHUTE MO Ha3BaHWIO
rpadmka. Korga HyXHbIA rpadmk BbigeneH, wenkHmute Set Link, 3atem wienk-
HuTe Done. padmk Tenepb COeAVHEH CO BCEMWU rpynnamm u 6yaeT U3MEHSTbCS
B COOTBETCTBMY C Nt06LIM OKHOM B /1106014 rpynre.

Mpumep Ne 1: [Ba okHa Stock cBs3aTh ¢ 0gHMM rpadmkom Yepe3 Global Linking

Cnegytowmnin  npumep rMoKasbiBaeT, KakK CBfA3aTb OKHO Stock ¢ OKHOM

TradeCharts:

20. OTKpoiiTe okHO Stock. B KauecTBe CMMBO/a akuum Bblb epuTe «MSFT».

21. OTKpoiiTe elle 0AHO OKHO Stock. B kauecTBe cMMBOMAa akUWMW BblbepuTe
«DELL>.

22. OTKpolitTe okHo TradeCharts. B kayecTBe CMMBONa aKLuK Bbibepute
«INTC».

23. N3 Options Main Menu, BbibepuTe Links. lMpucBoiite okHO Microsoft Stock
rpynne 1, wenkHys no uMeHn okHa. LLlenkHuTe Set Link.

24. 3ame4vaHune: ecnm 3TO He nosyyaeTcs, ybeautech, uto B cnucke TradeCast
Links Group BbibpaHa rpynna 1.

TraceCas Links Grouge

Gliobal--B otte

Set Link Dona

PucyHok |: CBA3aTb OKHO C ABYMS rpynna-
MU UK rpadurkamMum rnobanbHOro
coeguHeHns
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25. Co3paiite HoByHO rpynny BbibpaB New u3 cnucka TradeCast Links Group.
B crnucke go/mkHa nosBuTLCS rpynna 2.

26. CBDXUTE [pYyroe OKHO C FPynmnoi 2, WenkHyB MO Ha3BaHUIO OKHa. LLlenkHw -
Te Set link.

27. 3ameyaHue: ecnn 3TO He MonyyaeTcs, ybeauTech, YTo B cnucke TradeCast
Links Group BblbpaHa rpynna 2.

28. B cnincke TradeCast Links Group Bbi6epuTe Global. 3ateM LenkHWTe no ok-
Hy TradeChart, yto6bl cBa3aTb TradeChart ¢ Global Group. LLlenkHuTe Set
link.

8. LLlenkHute Done.

Korga Bbl BBOAUTE HOBbI/ CUMBO/ aKLUMKU B KakKoe -Mbo OKHO Stock, 3TO OKHO

n okHo TradeCharts cpasy ke 0TO6pasWT HOBLIA CMBO akUmK. [03TOMY OKHO

TradeChart oTobpaxkaeT nt060oIi BBOJ, B KaKoe -nMbo 13 0KoH Stock.

Mpumep Ne 2: Age rpynnbl (OKHO Stock ¢ TOS) cBsA3aTb ¢ ogHUM okHoM Global
TradeChart n ogHum okHom Global Blotter

Cnegyrowmii npuMep nokasbiBaeT 60/ee CNOXHOE PacnosioXeHWe ¢ AByMS

rpynnamu (Kaxzgas ¢ okHom Stock u okHom Time and Sales) un okHamu global

TradeChart n okHom Blotter:

29. OTKpoliTe aBa okHa Stock. Beegute «MSFT» B ogHOM OKHe n «DELL» B
JpPYrom OKHe.

30. OTkpoiiTe gBa okHa Time and Sales. Beegute «MSFT» B OAHOM OKHe U
«DELL>» B gpyrom okHe.

T’#ﬂu’“wm "i_?*. -Imﬂ&hmlﬁm vi:

1
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Mot Axsgned———-T -DELL I

1 Grgasp 1--—-MICROS0FT CORP

E Mot Assiprisd-Blodlar | Mot Az igned- Blolter
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PucyHok J: OkHo link oo cBA3ku PucyHok K: OkHo Link nocne cBs3ku
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31. OTkpoirTe okHo TradeChart. Beegute nt060i cMMBOA akumm, 4tob6bl OT -
KpbITb OKHO TradeChart.

32. OTKpoiiTe OKHO Blotter.

33. B meHio Options Bblbepute Link. CoeguHuTe O4HO OKHO Stock M COOTBETCT-
Bytowlee okHO Time and Sales B rpynny 1, WenkKHYB MO Ha3BaHWIO OKHa.
LWenkHnte Set Link (ecnu 3To He nony4aeTcs, ybeanTecb, UTO B CMMCKE
TradeCast Links Group BblbpaHa rpynmna 1.)

34. Cospgaiite HoByto rpynny, BbiopaB New u3 crnucka TradeCast Links Group.
B cnm1cke gomkHa nosBuTsLCS rpynmna 2.

35. Csxkute apyroe okHo Stock ¢ cooTBeTCTBYHOWMM OKHOM Time and Sales B
rpynny 2, WenkHyB Mo HasBaHUio okHa. Llenkuute Set Link. Ecnm 3710 He
nonyyaercs, yoeautecb, uto B cnucke TradeCast Links Group BblbpaHa rpyn-
na 2.

36. Bbibepute Global B cnucke TradeCast Links Group.

37. CesxmTe okHO TradeChart n okHo Blotter ¢ rpynnoit Global, wenkHyB no
Has3BaHuIo okHa. LLlenkHute Set Link. Ecnm 3To He nosydaetcs, ybeauTecs,
uTo B cnucke TradeCast Links Group BblbpaHa cTpoka Global.

10. WenkHuTte Done.

Korga Bbl BBOAMTE HOBbIA CUMBON aKLUMW B Kakoe -IM60 OKHO, OkHa Stock, Time
and Sales n TradeCharts cpa3y e 0TOOpa3AT HOBbI CMUMBON akLMW. Ecnn Bbl
BBOAMTE OTKPbITYIO MO3WLMIO, Bbl MOXETe ABaXAbl LLUENKHYTb MO CUMBOMY B OK -
He Blotter, n B okHe TradeChart 0To6pa3nTca 3Ta akums.

i Hd Aaslpned- a-:iaﬁa-st E b Mut.ﬁwted- Tladafasr Ehtm i
o IR Alers |
i | Mot Assigned-DELL COMPUTER CORP
Mot Ansignied--TradeCharty - DELL ; T : EL |
Mot Asxigned-MICAOSOFT CORP i l:ir-:-up 2 |Eﬂ|:|5I:tFI EBHF‘ H
Mot Assigned-TOS - MICROSOFT CORP Grougy 2---T05 - MICROSOFT CORP

Mok Aseigned-T0OS - DELL COMPUTER COF Group 1--T05 - DELL COMPUTER CORP
| Mot Agzigned-Blottes

| Sai e i L | Sel Link Done |

PucyHok 1: OkHo Link go csasku PucyHok M: OkHo Link nocne cesisku
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Kak nocnaTb opfiep Ha OnumoH?

MpumeyvaHue: YTobbl TOprosarb OMLMOHAMM, BaM HYXXHO MOMyYMTb pas -
peweHve TradeCast Securities, Ltd. Ha Toprosno onuuoHamu u OPRA
(Npy ynnate eXemecsa4HbIX B3HOCOB). ECM OHM y BAac eCTb, HYXHO cje -
Natb crefytoLLee:

1. BBeauTe CMMBO/ aKLIMI BEPXHEM NIEBOM YTy OKHa Options u HaxxmuTe Enter.

2. LLlenkHnTe neBOil KHOMKON MbIWKK no cumBony Call nanm Put B OKHe
Options.

3. BbibepuTe TVN op/iepa 1 TOProByHo M/OLLAAKY.

4. BBeguTe KONMYECTBO KOHTPaKTOB (LKOHTpakT = 100 akumii) U LeHy KOHTpa -
KTa.

5. Bbibepute no3suuuto Open unm Close.
6. LLlenkHuTe Buy nnm Sell ytobbl nocnatb opaep.

7. Ecnn nossutca okHo Required Confirmations, wenkHute Send, 4to6bl no-
cnatb opgep, wim Do Not Send, 4T06bl OTMEHWUTL OpAep W BEPHYTHCA B OKHO
Options.

8. Utobbl OTMeHWUTL opfaep, WenkHuTe no kHomke Cancel B okHe Options, wm
LenKHWUTe ABaXAbl NO opaepy B okHe Order Entry Pending.

H LA Ll TP Chang Y EIL | Ihgh BTN
Sheb R ArlEa S Oom 1138 Voume DIAN0 Lan 4102 : . i

B prie e g '

hn:ilﬁmf‘qm B Ll '

PucyHok N: OkHo Options ¢ pa3genom Order Entry
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Kak co3gaBaTb 1 pegak TpoBaThb HANMOMUHAHUA?

1. Bbibepute Alerts 3 cnmcka Tools, 4To6bl OTKPbITL OKHO Alerts Launch.

2. BbibepuTe 13 cyllecTBytoLero cnncka Alert unm cosgaiite HOBBbIIA.

3. Haxxmute kHornky Launch v nossutcs Alerts Manager.

4. Alerts Manager COfepXWT BCe CYLLECTBYHOLIME HANOMWHAHUA, NPU 3TOM
MOXXHO C03/aBaTb HOBbIE.

5.B ananoroBom okHe Alerts Manager umeroTcs cnegytolime kHonku: Add (go-
6aBMTb HOBOE HarmomuHaHue), Edit (pegakTupoBaTb BblGpaHHOE HanmoMWHA -
Hue), Delete (cTepeTb BbiGpaHHOe HaroMmuHaHue), Delete All (cTepeTb Bce
HanomuHaHwus), Close (3akpbiTb Alert Manager).

6. lns peaakTMpoOBaHMA HamOMWHaHWIA BblbepuTe CMMBOM M3 cnucka Alerts u
LLeIKHUTE MO0 3HauKy Edit.

7. PeflakTMpoBaTb MOXHO Cnefiytolime HanomuHaHus: Price Rise To, Price Fall
To, Price Up By, Price Down By, Spreads, Locked or Crossed, Pullback,
Volume, Auto Increment, Recurring n gpyrue (cm. puc. Q Ha cTp. 247).

YcoBeplLeHCTBOBaHHOe Harpas/eHve opaepos TradeScout

& E TradeSoouat:
TradeScout ycoBepLUEHCTBOBAH W UCMO/b3YET CNedy HLWYyH NocnesoBaTenb-
HOCTb AeCTBUIA:
* Mcnonb3yeT AOCTYMHbIE NOMb30BaTeNtO coeanHeHuns Direct ECN

i, Alerts List Launcher

PucyHok O: OkHo Alerts Launch PucyHok P: Alerts Manager
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PucyHok Q: Alerts Setup

* CpaBHuBaeT pgaHHble Level Il, nokasbiBas goctynHble ECN u BblbpaHHble
Mnosb3oBaTesnem B ycTaHoBKax TradeScout
* OnpegenseT, B kaknx ECN 1MetoTcs akuum, 4tobbl MCNONHUTL OPAEP.

Ecnn ogHa ECN MOXeT MCMOMHWUTL BeCb ophep, TO opaep OyaeT no -
CnaH T0/1bKo B 3Ty ECN.

Ecnn ogHa ECN He MOXeT MCNONHUTL Becb opgep, Torga
TradeScout nowneT B Hee CTOMbKO aKLMiA, CKOMbKO eCTb, & 3aTem
MOLLNET Opfep Ha OCTaBLUeecs KOAM4YecTBO cnepytowein ECN ¢ Hau-
60/bLUMM KOMYECTBOM aKLIWA.

Ecnu nonb3osatenb NpeanodTeT nocnatb OpAep C LEHOW Bbille ca -
Moii nydweid, TradeScout Bce paBHO CpaBHWUT BCe AocTymHble ECN ¢
Bbl6paHHOI ycTaHOoBKOM ECN. Ecnm He xBaTaeT akuuid, 4Tobbl uC-
MoNHWTL OpAep MO camoi nyudlieid ueHe, TradeScout cpaBHUT ECN
B cliefylolem LeHoBom ypoBHe ¢ ECN, koTopas BblbpaHa B ycTa-
HoBKax. Ecnm ECN pgocTynHa, OH nowneT OpAep Ha MakCUMaibHO
BO3MOXHOE KO/IMYECTBO aKUWil Mo Jfiydlleid LeHe, a3aTem OH no-
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LUSIeT OpAep Ha ocTaBsLUeecsi KonmuecTso akumii B ECN co cregyto-
Leld NyyLLeid LeHOM, YTOBbI MCMOIHUTL OPAEp™.

e TradeScout no3BonseT Nofb3oBaTesto Bolbupatb SelectNet n/or SOES

e Ecnu BbibpaH SelectNet, Tonbko SelectNet 6yaeT ucnonb3oBaH B
TOM Cnydae, ecnv Bce BblbpaHHble ECN He MOryT MCMOAHWTL OpAep
nosHocTbio. [MpegnoyTeHne aBTOMATUYECKM OydeT OTAaHO MapKeT -
meiikepam 1 ECN ¢ HavGOnbLWMM KOMMYECTBOM aKUMiA Ans wucnon -
HeHuA ocTaBLLerocsa opaepa.*

e Ecnn BbibpaH SOES, oH 6ygeT ucnonb3oBaH TradeScout TONbKO B
KpailHeM cnydae. Ecnm opep He MOXET OblTb WCMOMHEH MOSIHOCTHIO
npamo 4epe3 ECN, TradeScout nonbiTaeTcsi MCMOMHUTL KaK MOXH O
6onblue akumii npamo uvepes ECN 1 3aTem noLuneT opgep Ha OCTas-
Leecs konmyectso B SOES.

MprmveyaHe:
e [Jaxe ecnn SelectNet AutoPreference BbibpaH B YCTaHOBKax
TradeScout, He3aBMCMMO OT KOMMYECTBA [JOCTYMHbIX aKLUWiA,
TradeScout Bcerga 6yaeT mocbinaTb opfepa cHadana B ECN.
SOES Bcerga 1cnosb3yeTcs B Noc/nefHI0O0 oYepesb.
o [py HEKOTOPbIX CUTyaUMAX Ha PbIHKe HEBO3MOXHO WCMON -
HUTb BECb opep Yepe3 yHKumio TradeScout.

BaxxHoe 3ameudaHue: KOMMUCCMOHHbIE W Jpyrve BbiMiaTtbl 3a OpfAepa, Wc -
MONHeHHbIe Yepe3 TradeScout, HAUMCNAKOTCA 3a KaXAayl 6upxy. Hanpu-
Mep, TPU KOMWCCMOHHble BbINAaTbl 6yAyT HauWCneHsl 3a opgep, ucnon -
HEeHHBI yepe3 TradeScout Ha TPEX pasINYHbIX TOProBbIX NIOLLALKAX.

YcraHoBkuM TradeScout:

Korga TradeCast ycTtaHoBfieH, no ymonyaHuto TradeScout OygeT MCNONb30BaTh
BCe AOCTYrMHble npamMble coefmHeHuss ¢ ECN, a Takke SelectNet AutoPreference
n SOES. UT06bl M3MEHUTb HACTPOMKM MO YMOMYaHMIO U UCMOMb30BaTb TO/MbKO
onpefeneHHble TOProsble NOWAAKK, LWenkHuTe Options B Main Menu, 3a-
TeMOrder Entry u TradeScout. Monb3oBatenn 6yayT MMETb BO3MOXHOCTb WC -
nonb3oBaTb BCe MM YacTb cnvcka ECN, SelectNet AutoPreference nnm SOES
(cm. puc. R Ha cTp. 250).

Korga Bbl ucnonb3yete SelectNet Auto Preference, MOXHO oTgath npegnouyte-
Hve ogHoBpemeHHO ECN 1 mapkeT-Meikepam.
3apgaB ycTaHoBKM TradeScout, wenkHute OK.

*KomuceronHble ECN - 6yayT HauncrieHbl 3a Bce ECN, mcnonb3oBaHHble TradeScout, a Tak-
>ke ECN, vcronb3osanHHble Yepes SelectNet.
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PucyHok R: TradeScout

Kak HacTpouTb KnasnaTypy?

[ns HacTpoiiku KnaeuaTypbl BbloepuTe Options>Order Entry>Keystrokes u BblI-
6epute Listed, OTC (gns NASDAQ) and Global (Cancel Order key, Cancel All
key, Go To keys, Stock Window Hot keys, Hot keys u T.4.)- CM. pucyHok 6.8.
Mpumevanue: Knasuwa«Cancel All Orders» no ymMon4YaHWIO He YCTaHOBfieHa.
Ecnmn Bbl €0 Nofb3yeTech, 0653aTe/lbHO HaCTPOWTe ee Moc/e YCTaHOBKWU AaHHOW
BEpPCUM MPOrpaMmbl.

e YT106bl HaCTpPOMTbL BCH KfaBuaTypy, BK/IO4Yaa KnaBuwy GYKB W
undp, nocTaBbTe ranouky B okollke «Customize All Keys». Mpu no-
SIBIEHUW L1aI0r0BOr0 OKHa NOATBEPAUTE CBO € HAMepeHUe.

e YT06bl HacTpouTb ycTaHoBKM Global, gaxgpl WenkHWTe no Tuny
KNaBuW WM BbIAENUTe WU LIeNKHWUTE KHonKy Assign. Korga nossut-
ca Auanorosoe OKHO «Enter keystroke» (cM. pucyHOK 6.8), Haxmu-
Te KNaBuLy WM KOMOMHAUMIO KNaBWwi, KoTopas OydeT WCnosb3o -
BaTbCA.

e LUlenkHute OK B gnanoroom okHe «Confirm Function Key
Selection» (cM. puCyHOK 6.8) 4TOOGbI MPUCBOUTHL KNaBMLLY WM KOM -
6uHaumio knasuw. LllenkHute Cancel, 4T06blI BbIATM WM Reset,
4T06bI M3MEHUTH HACTPOMKN.
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PrcyHoK S: HacTpoiika (yHKLMOHANbHbIX KNaBuLL
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UToObl OTMEHMTb YCTAHOBKW, BbIAENNTE KAaBULLIbl W LWIENKHUTE MO
KHonke Unassign B auanoroBom OkHe Assign Function Keys (cm. pu-
CYHOK 6.8).

[ns cumBona MM akLUMmn Heo6X0AUMO yKazaTb KOSIMYECTBO aKLWiA.
Monb3oBaTeNlb MOXeT BblOpaTh M3 [ABYX BapuvaHTOB: opfep Mocbina -
eTcA, KOrfla KnaBuLla HaxkaTa Unm Koraa Knasuiia oTnyLieHa.

KnaBuwm Go To MO3BONSIOT MO/Mb30BATe/NO aKTUBM3MPOBATL Apyrue
3N1EMeHTbI, MOKa OKHO Stock BblfefieHo, MO3BOAAS MO/b30BATENO
MpOCMaTpMBaTh 4acTO MCMO/b3yeMble 3/1eMEHTbI 663 MOMOLM MbILl -
KW.

MpegynpexaeHue: Mpu HacTpoiike knasuw a-z u 0-9 Heobxogumo cobnko-
[iaTb Ype3BblUaiiHy0 OCTOPOXHOCTb. ECAM Bbl HacTpauBaeTe OYKBY Wau
Uudpy, opaepa MoryT GbiTh CAy4alHO MOCMaHbl BO BpeMs Habopa CUMBOMA
nwm umucna. Haxatve knasuww Shift no3soAuT Bam KCMonb3oBaTh 6GYKBbI
(Hanpumep, Shift-A).

Kak HacTpouTb 1 ncnonb3osatb SelectNet Preference 11 Order Entry?

B SelectNet Preference Il knaBuLIM HacTpPOeHbl CreayroLMM 06pa -
30M:

Breso/BnpaBo MCNonMb3yroTCAa [/ Bblbopa CrefytoLlero/npegpiay -
LLLero YpoBHSA LieHbl.

BBepx/BHW3 UCMONMb3YIOTCA AN Bbl6Opa KOHKPETHOTO MAapKeT -Meii-
Kepa unn ECN B 3ajlaHHOM YPOBHE LieHbl.

[Janee npuBoaMTCA AeTaNbHOE OMWCaHWe HaCTPOMKWM M MCMOMb30Ba -
Hus SelectNet Preference Il Order Entry

Hosoe okHO SelectNet Preference Il (cm. pucyHok T Ha CcTp. 252) nossonset
nosb3oBaTensiM BblOMpaTh: MocbinaTb opaepa SelectNet Preference 6bicTpo
OAVH 3a ApPYrUM, MCNOMb3ys KMaBWLLW, WU 3aKpbiTb OKHO MOC/Me MEpBOro OpAe -
pa. YcTaHOBKa MO ymon4aHuMo ocTaBnseT okHO SelectNet Preference Il oTKpblI-
TbIM NOC/E NEPBOrO OpAepa.

Mocne TOro, Kak NepBblii opfAep MOCNaH BEPXHEMY MapKeT -Melikepy
unn ECN, B OKHE BbICBEUMBAETCS CAEAYHLWMIA MO CMNCKY MapKeT -
melikep. Haxmute Enter, yTo6bl nocnaTb OpAep creaytolemy map -
KeT-melikepy nnm ECN.

Cuctema aBTOMATMYECKM MNeperfeT K Cnedytolemy YPOBHIO LeHbl,
Korga mnocnefHWin y4aCTHUK NpeablgyLiero LEeHOBOTO YPOBHA 3a -
KoHunn. Wcnonb3yiite knasuwm Right/Left, 4To6bl nNepeaBuHYTbLCA
K Cnegyrolwemy LEHOBOMY YpOBHI. Wcnonb3yinte — Knasuwwu
Up/Down, 4T0Gbl MEPEATU K KOHKPETHbIM MapKeT-MelikepaM Wan
ECN B BbIGpaHHOM LIEHOBOM YPOBHE.
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C - Buy Selectnet Pr.
T, T

PrcyHok T OkHo SelecfNet Preference Il

UT06bI 3aKpbITb OKHO MOC/IE TOTO, KaK OpAepa Noc/aHbl, HxMuTe Esc.
Kom6uHaumn knasuw (SelectNet Pref 2 Bid, SelectNet Pref 2 Offer,
SelectNet Pref 2 Short Offer) pacnonoxeHbl B HwkHeid yactm OTC
keystrokes B Options>Order Entry>Keystrokes n1 OTC u3 okHa
«Assign Keys to».

YTo6bl OKHO 3aKpblBasoCb aBTOMATUYECKWM MOCie MepBOro OpAepa,
nocTaBbTe ranouky B okowke «Close SelectNet Preference After First
Order» pacnonoxeHHom B Options>Order Entry n «Advanced Setting».

Kak BBognTb opgepa NASDAQ Stop v Stop Limit?

Stop Order

LleHa, no kotopoli nocbinaetcs Market order. O6bl4HO opaep buy
stop UMeeT LieHy Bbllle, YeM TeKyllas pbiHOYH as UeHa. Korpa ueHa
akuuM AOCTMraeT ypoBHsi «Stop», mockinaeTcs market order. Opgep
HE MMeeT MMWUTa U MOXET OblTb MCMOMHEH MO 60/ee BbICOKOW Le -
He, ec/in akLymn NPoAo/HKAOT PacTu.

Stop-Limit Order

Korga akums gocTuraeT LeHbl “stop”, nocblnaetcs market order. Slu-
MUT - 3TO YPOBEHb LiEHbI, NPV KOTOPOI Opfep OTMEHSIETCH, €C/IM OH He
ucnonHeH. Opgaep Tuna buy stop limit 06bIYHO NOCbINAeTCS MO LEHe
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BblLLE, YeM TeKyLlasa PblHOYHAA LeHa. JIMMUT YyCTaHaB/MBAET MaKcy -
Ma/lbHYHO LieHY, MO KOTOPOI Opfep MOXeT 6bmb ucronHeH. Oppaepa Tm -
na Stop u Stop Limit MmoxxHo nocnate Ha NASDAQ uepe3 Heizog.

Komb6uHaumm knasuw Common Order Entry

Market Orders

Exchange Key [Action

SOES Fl SOES MKT SELL

SOES F12 |SOES MKT BUY

SOES F5 |SOES MKT SHORT SELL

NYSE/AMEX [FI MKT SELL
NYSE/AMEX |F12 |MKT BUY
NYSE/AMEX |F5 MKT SHORT SELL

ABTOMaTU4Yeckas OTrnpaBKa opepoB Tuna Limit

Exchange Key Action

SOES F4 SOES LMT SELL

SOES F9 SOES LMT BUY
SELECTNET CTRL+F1 SELECTNET ECN SELL
SELECTNET CTRL+F12 SELECTNET ECN BUY
ISLAND F2 ISLD SELL 10C
ISLAND F11 ISLD BUY I0C
NYSE/AMEX F4 LMT SELL
NYSE/AMEX F9 LMT BUY

Limit Orders Loaded (Haxmute Enter 4ToGbl NocnaTb)

Exchange Key Action

SELECTNET ALT+F5 SELECTNET SHORT OFFER
SELECTNET CTRL+F2 SELECTNET LOAD SELL (Preference)
SELECTNET CTRL+F7 SELECTNET OFFER

SELECTNET CTRL+F8 SELECTNET BID

SELECTNET CTRL+F11 SELECTNET LOAD BUY (Preference)
ISLAND F6 ISLD SHORT OFFER

ISLAND F7 ISLD OFFER

ISLAND F8 ISLD BID

NYSE/AMEX F6 LMT SHORT OFFER

NYSE/AMEX F7 OFFER

NYSE/AMEX F8 BID
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Crosapb Tpelinepa

OnpeagereHVst TEpMMHOB

Column Definition

Ask Tekywaa KoTUpoBKa inside ask.

Ask Size KonnyecTBo akLuid, KOTOPble MOXHO KyMuTb B flaHHbI/i MOMEHT MO
LieHe inside ask.

Bid Tekylljad KoTMpoBKa inside bid.

Bid Size KonnyecTBo akuuid, KOTOpPble MOXHO KyMuTb B faHHbI/i MOMEHT MO
LieHe inside bid.

Change PasHuLa mexxay BYepallHelt LieHol 3aKkpbITva 1 last price.

Close BuepallHas LeHa 3aKpbITys.

Cost CpefHss LieHa, yrnaveHHas 3a akLy 10 B OTKPbITOW MO3nLuK.

High HaviBbICLLas LieHa, MO KOTOPOiA 3aK/1H0UaInCh CAENKM BO BPEMS TEKY -
LIV TOProBOW CECCUMN.

Last LleHa, Mo KoTOpOI4 6bla COBEPLLEHA MOCMEAHSAS MO BPEMEHM CLEMKa
(06HOB/IsIETCA TOMLKO BO BPEMS TOPrOBOIA Ceccum).

Low HavimeHbLLast LieHa, Mo KOTOPOIA 3aKNto4aninch CAEMKU BO BPEMS Te -
KyLLLe/i TOProBoOi Ceccumn.

Market Value TeKyllas LieHa akumu, YMHOXKEHHas Ha KOIMYECTBO aKLMIA.

Name [NofHoe Ha3BaHWe KOMMaHWN.

Open LleHa OTKpbITUSA TEKYLLEl TOProBoii CECCUM.

PB(Pullback)High

PasHuML@a Mexzly HamBbICLLEN LIEHOM, MO KOTOPO I 3aK/toYaninch CAeNKM
BO BPEMS TEKYLLIEV TOProBOW CECCUM M TEKYLLIEA KOTUPOBKOW inside bid.

PB(Pullback)Low

PasHuLa Mexy TekyLLell KOTUPOBKOIA inside ask 1 HaVMeHbLLIER LiEHOW,
MO KOTOPOW 3aK/KUaMCh CAENKI BO BPEMS TEKYLLIEY TOProBoli ceccum.

Pct Change MpoueHTHas pasHMLa MeXAY CerofHALLIHENA LIeHOM U LieHO 3aKpbl -
TVS BYEpALLIHEro AHs.

P/L (Profit/Loss) [Cymma, koTopas 6yaeT noTepsiHa Uam nonyyeHa, eciim CoBepLUNTb
caenky Yepe3 market order no kotuposke inside bid nnn ask (be3 yue-
Ta KOMWUCCMOHHbBIX W APYTUX BbINAAT).

Pullback Ecnu oTkpbiTa gnuHHas nosuums, 7o pullback pasnsetcs Pullback
High. Ecnu oTkpbiTa KopoTkas nosuuus, pullback paBHseTcs
Pullback L ow.

Quote Time Bpewms, korfa 6bi1a nocnesHWiA pa3 06HOBIEHA KOTUPOBKA.

Shares Konn4yecTBO aKLWiA B OTKPbITON NO3MLMK.

Side Kaknm 06pasom 6blia 0TKpbITa Tekyluas nosvumst (Buy/Sell/Short Sell).

Size KonunyecTBo akuuii mocnefHein No BpeMeHN CAeNKu.

Symbol CUMBO/ aKkummn kKoMnaHum, ADR vnm fpyrux LeHHbIX Gymar.

Time Bpewms coBepLUeHUs NOCNeHEN CAENKMN.

Total Cost LleHa, ynnayeHHas 3a BCe aKLyU B OT KPbITOW NO3ULMN.

Trade Time Bpems, korfia 6biia coBepLUeHa MOCNeAHSS CAeNKa MO OTKPbITOW MO -
3MLMN.

Volume KonnuecTBo akuuid, N0 KOTOPbIM COBEPLLANNCH CAENKMN B TEYEHWE

TeKylLeli TOProBoii ceccum.
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TepmuH Onpegenexve Listed NASDAQ
Allor None [Opgep MoxeT 6bITb UcnonHeH [ NYSE, Pacific, SelectNet,
TO/IbKO MOJIHOCTBLIO, YacTWU4HOe Chicago, Instinet [Instinet, Herzog
UCMO/HEHVE He [OMYCKaeTCs.
At Close Opgep, KoTopblil fomkeH wuc-|Island Selec”Net, Island
NOHWTL CneuuanucT npu 3a-
KpbITUM pbIHKa. ECnn ero HeBo3-
MOXHO UCMO/HWTb, OpAep aHHy -
nmpyeTcs.
Day Opaep geincteuteneH Tonbko Bo |NYSE, Pacific, Chi- [All
BpeMs TeKyllieii TOpro.oii cec-|cago, Island, Archi-
cun. HewucnonHeHHble opaepa pelago, Instinet,
aHHYMpytoTCS. REDI, Bloomberg
Immediate | Oppgep, KoTopblit BbicTaBnsieTcs |NYSE, Pacific, Island,
or Cancel [N HeMe/leHHOro ucnosHeHus |Chicago, Island,  [Archipelago,
(10C) 1 3aTeM aHHy/MpyeTcs He3asw - [ Archipelago, REDI,
CMMO OT TOrO, 6bI/ /I OH MONHO -|REDI, Bloomberg |Bloomberg, Attain
CTbIO UCMOMHEH W/ YACTWUYHO.
Heobxogumo cmennTs All or
None Ha Partial.
Limit Price  |LieHa, koTopyto He fomkHa npe-|NYSE, Pacific, All
BbICUTb LieHa mcnonHeHus npu | Chicago, Island,
opAepe Ha nokynky, uu ueHa, | Archipelago,
HIKe KOTOPOIA He fo/mKHa 6bITh [Instinet, REDI,
LieHa ucnonHeHus npu opgepe | Bloomberg
Ha NpoAaxy.
Limit on Opgaep Ha nokynky wunu npogaxy [NYSE, Pacific,
Close onpefeneHHoOro KoimyecTea ak-|Chicago
LA Npy 3aKpbITUW PbIHKA TOJb -
KO B TOM C/ly4ae, ec/ii LieHa pas-
Ha unu Bbiwe (ANA opjepa Ha
NPOLAXy) WK paBHa UKW HUXKe
(ans opaepa Ha MOKynKy) ycTa-
HOB/IEHHOTO YPOBHS.
Limit or Mpw opaepe Ha nokynky caenka [NYSE, Pacific, REDI
Better OyzeT coepLLieHa no 3apaHee yc-|Chicago, REDI

TaHOB/IEHHOW LieHe nnn neLles -
ne, ecnv BO3MOXHO. Mpu opaepe
Ha Npojaxy cpenka 6yger co-
BepLUeHa MO 3apaHee YCTaHOB-
JIEHHOW LieHe 1N AOPOXKe, ecn
BO3MOXHO.
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OkoHYaHune
1 2 3 4
Market [Opgep nocbinaetca ansa HemensieHHoro uc -|NYSE, Paci- [SOES,
(Mkt) Order [nonHeHus no TekyLei peiHOYHOM LeHe. |[fic, Chicago, |Archipelago,
Archipelago, |Instinet,
Instinet, REDI,
REDI, BRUT,
Bloomberg [Herzog
Market on Oppaep Ha MOKynKy mnm npogaxy, kotopblii |NYSE, Paci- [BRUT,
Close [O/MKeH BbITb MCMoNHeH Kak market order kak|fic, Chicago, |Herzog
MOXXHO 6/IVDKE K 3aKPbITUH TOProBoii ceccumn. | Bloomberg
Partial Jo6as vacTb opfiepa MoXeT 6biTb ucnonHe - |NYSE, Paci- [All
Ha OTZe/bHO. fic, Chicago,
Island, Archi-
pelago, Insti-
net, REDI,
Bloomberg
Reserve PesepBHbIii opfep no3sonseT nonb3osatento [Archipelago, [Archipelago,
Order nomeLLaTb OpAep Ha onpefeneHHoe Konm4ecT -|REDI R E D I
BO aKLWiA, HO "MOKa3bIBaTh" TO/bKO YacTb BCE -
ro opgepa Ha Level V. Korga nokasaHHas 3a-
fIBKa Y/I0BNETBOPEHa, CNeaytoLmnii 610K akumii
CTaHOBWTCA BWAeH. Tak MOBTOPSETCA, MOKa
BECb OP/EP HE BbIMOHEH UM HE OTMEH eH.
Stop Order | YpoBeHb, 40 KOTOPOro AOMKHA LOWTK LeHa, [NYSE, Paci- |Herzog
uToGbI market order 6bi1 nocnaH Ha Gupy. | fic, Chicago,
REDI, Bloo-
mberg
Stop Limit YpoBeHb, 10 KOTOPOro A0/MKHa AOiATK ueHa, [NYSE, Herzog
Order yToGbI limit order 6bIn nocnaH Ha Gupxy. Ec-|Pacific,
NN Opfiep He McronHeH, a Limit price npe.si- | Chicago,
LLeHa, opAep OTMeHsAeTCA. REDI
Timein Bpema (B MWHyTax), B TeYyeHue KOTOPOro
Force (TIF) |ogep feiicTBuTENEH.
Use JTiobas yacTb opfepa MOXeT BbITb WC NOJHe- SelectNet
Minimum Ha, ec/n TOMbKO OHAa He HWXKEe YCTaHOBJIEH -
HOTO MUHVMa/IbHOTO KONMYECTBA aKLyiA.
Use Specific |YcTaHaBnMBaeT BpeMsi B MUHyTax, B TeueHue |lsland SelectNet,
Minutes KOTOpOro opfep feiictBuTeneH. Tpebyetcs Island,
ycTaHoBKa Time in Force. Attain

All= SOES, SelectNet, NYSE, Pacific, Chicago, Island, Archipelago, Instinet,
REDI, Bloomberg, BRUT, Attain, Herzog.
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260 cTpateruu ganTperigepa B 3/IEKTPOHHOM TOprossie

CuMBO/IbI TOProBbIX MI0LAA0K
3TV cuMBONbI MNOABAAIOTCS crnpaBa B OkKHe Stock u Options, 4To6bl 06NErYUTH
pacrno3HaBaHVie akLMmn 1 COOTBETCTBYIOLLEN TOProBoii NoWagKu.

Exchanges

NASDAQ NMS

NASDAQ Small Cap

New York Stock Exchange
American Stock Exchange
Boston Stock Exchange
Midwest Stock Exchange
Philadelphia Stock Exchange
Cincinnati Stock Exchange
Pacific Stock Exchange
NASDAQ BB
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POBEPT AW/

CTPATEIMN A3VTPENOEPA
B 3/IEKTPOHHOW TOPIOBJE

KomnbloTepHas BepcTka A. AHTMNOBA
KoppekTop J1. MasnbLeBa

W3g. nvuensua N Ne 01007 ot 18 chepans 2000 .
MognucaHo B neyats 16.10.2001.
®opmar 60 x 90/16. Bymara odhceTHas. Meyatb odceTHas.
Ycen. ney. f1. 17,0. Yu.-u3g. n. 16,3- Trpaxx 3000 3k3. 3ak. Ne 4641

M3patensctBo «MK AHanmTnka»
103012, MockBa, yn. Bapsapka, 6

OTneyataHo B NMO/IHOM COOTBETCTBUN
C Ka4yeCTBOM NPeLOCTaB/IEHHbIX 41an03UTUBOB
B OAO «Moxalickuii nonnrpagmyecknii KOMGMHAT».
143200, r. Moxaiick, yn. Mupa, 93.



